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Peak  Output 
Without  Call  on 
Labour  Reserve 

Mechanisation  of  Farms 
and  Immigration  Factors 
in  Favorable  Labour  Sup¬ 
ply;  Labour  Shifts  Likely 


'Labour  Gets  the 
Better  of  the 
Cost  of  Livimf 

Number  of  Wage  Dis¬ 
putes  on  Increase  as 
I  Management  Rejects  Ex¬ 
cessive  Wage  Demands  I 


ply;  Labour  bhitts  Likely  Tlie  labour  management  peace 
— "  —  I  which  characterized  with  few  ex- 

The  output  of  the  Canadian  j  ceptions  the  last  two  or  three  j 
economy  is  at  an  all-time  peak  j  years  appears  to  be  drawing  to  a  ! 
with  the  value  of  the  national ;  In  Quebec  alone  there  are 

,  ,  ..  .  J  .  present  three  major  strikes 

gross  product  estimated  at  20^4  |  underway  -  Singer  Sewing  Ma- 

billion  dollars  as  against  17.6  bil-  j  chines  at  St.  Johns  involving  2,- 
lion  in  1950.  The  number  of  per-  '  200  workers,  Imperial  Tobacco  in- 
fions  with  civilian  jobs  is  1,937,000  '  solving  3,500  workers  at  Montreal 
or  141.000  more  than  in  .lime  1950. Granby  and  Hamilton  Ont, 
X-  .u  J  close  to  a  thousand  worker.s 

At  the  same  time,  the  armed  ,  „„  the  Aluminum  Corn- 

forces  are  steadily  coming  closer  |  pany's  plants  at  Shawinigan  Falls, 
to  the  goal  of  120,000  men  in  uni-  And  while  it  appears  that  the  I 
jtorm.  !  pilg'i’image  to  the  St.  Joseph's 

Yet.  imemplovmcnt  claims  in  i  Montreal  of  the  catholic 

/  ,,  workers  union  mav  be  followed 

Jime-mitial  claims  a.s  well  as :  a  .settlement  of  the  Singer 


National  Revenue  Puts  Cabinet 
On  the  Spot  With  Staff  Firing 

Veterans  and  lAniK  Service  Permanent  Employees 
l,et  Out  in  P>-onomy  Move — IBooks  Like  Lost  Votes 
For  Administration  —  Transport  Mess  Due  to 
Futility  of  Department  and  Transport  Board 
By  TEMPI'S 


renewal  claims— at  58,000  were  j  strike,  the  A.F.L,.  union  repre- 
ii'/f  above  the  51,000  of  last  year,  senting  6,000  textile  workers  of 
Small  decrea-ses  occurred  in  claims  Dominion  Textile  Co.  artd  of  Mont¬ 
in  Prince  Edward  Island,  New 

Brunswick,  Quebec  and  the  Prair-  us  being  wntte.r 

ies  while  increases  were  noted  in  ®  '"I  i 

all  the  other  provinces  with  the  1‘nger  Gold  Mines  ^lnll  soon  be  two  . 

out.standing  boost  in  Ontario  from  ^  T  ' 

15,000  to  26,000.  Steelworkers  of  Am-  j 

erica  maintenance  workers  at 
Also  the  number  of  those  over  Algoma  Central's  Sault  Ste.  Marie 
11  j'ears  not  in  the  labour  force  works  threatens  to  be  followed  by 
( and  not  claiming  unemployment  regular  strike  of  the  entire  la- 
benefits)  showed  an  increase  from  company. 

4.202,000  last  year  to  4,271,000  in  Exceot  for  the  Holli  np'pr  m.Qp 


IMiotf*  Ufirkv  Slitiistf'sicl. 

Aerial  view  of  residential  section  of  Grand  Falls,  big  Newfoundland  paper  town 


Oil  Supplies 
Help  Outlook 
Paint  industry 

More  Materials  Avail¬ 
able  and  Prices  Gen¬ 
erally  Lower  —  Sales 
Continue  on  High  Level 


It  s  In 

The  News 

Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 


Strikes  find  threatened  strikes  | 
are  providing  a  goodly  portion  | 
of  the  news  for  the  daily  press  1 
today.  Hopes  are  rising  for  i 
.settlement  of  two  long  standing  j 
disputes,  those  at  Singer  plant  ‘ 
in  St.  Johns,  Quebec  and  at 


-i.zu-'.uuu  last  year  to  m  Except  for  the  Holllnger  easel  Continue  On  High  Level! 

June,  1950.  Percentagewise  this  ^j^ere  legal  squabbles  over  union  -  ^  I  f 

means  no  change;  54  per  cent  of  jgg  deduction  etc.,  are  in  the  fore-  The  offer  by  Eastern  Trust  Co.  j  a 

the  civilian  population  over  11  ground,  the  disputes  are  over  to  .shareholders  of  Brandram-Hen- '  •''•^ttle'uent  of  two  long  standing 
years  was  in  the  active  labour  }iigher  wages.  The  rising  cost  of  derson  to  purchase  their  common  ■ inger  plant 

force,  the  same  proportion  as  last  the  back  of  the  de-  stock  Holdings  at  $12  per  share  i 

mands  with  the  unions  feeling  that  I  has  drawn  renewed  attention  to  a 

l.aboiir  Reserves  Untouched  a  growing  labour  scarcity  is  \  the  favorable  conditions  the  paint,  ,  ii l! 

The.se  figures  prove  that  the  placing  them  into  an  invincible  j  varnishes  and  lacquer  industry  is.  i, 

overall  labour  situation  is  highly  bargaining  position.  Management !  enjoying  in  the  present  rearm-’  oi  „  ^ 

satisfactory,  with  only  local  pock-  which  is  not  experienciftg  a  la- I  ament  period.  While  demand  is:  .  ,  \  a  s  uas  s  n  e- 

cts  of  im'employment  or  labour  hour  shortage  so  much  —  see  ar-  as  strong  as  ever  —  paint  sales  in  !  ^  and  a  strike  is  threatened 

shortage.  They  prove  in  particu-  tide  in  this'issue  of  Tlie  Financial  the  first  five  months  had  a  value  '  ^  j,,  ‘  v  a  leyfield 

iar  that  the  spectacular  increase  Times  —  as  a  shortage  of  caah  I  of  $11.4  million,  up  one  third  from  j  ‘  lextile. 

in  Canada’s  production  has  taken  and  credit  and  a  deep  cut  in  net  j  the  33.3  million  of  the  same  1950  '  p  ^  , 

place  without  any  appreciable  earnings,  owing  to  the  new  high  period  —  abundant  crops  of  the.  g.in.  and  C.i .  telegraph  com- 

call  on  the  labour  reserve  consist-  level  of  corporation  taxation,  is  I  oil  beans  have  eased  a  tight  situa- 1  /.I®  ®  application  to 

ing  of  married  or  otherwise  unem-  putting  up  resistance,  after  it  had  i  tion  in  raw  material  supplies  so  ransport  Comrnission- 

plovcd  women,  and  of  men  above  in  the  recent  prosperous  past  on  |  that  the  industry  can  look  forward  ,  telegram 

retirement  age.  These  groups,  it  the  whole  acquiesed  to  labour  de-  j  to  lower  prices  of  a  number  of  in-  !  ® 

■will  be  remembered,  yielded  the  mands  for  higher  wages.  gradients  going  into  its  end  prod-  ;  ,  woi'dage  messages 

active  labour  reinforcements  dur-  Wages  Top  Living  Costs  ucts.  I  revisions  in  rates 

ing  the  past  war  which  allowed  The  question  as  to  the  extent  Linseed  oil,  tiic  main  raw  ma-  !  ..gte  dilLeTwouId  be^rfferirie 
a  vast  armament  production  be-  to  which  pre.sent  wage  demands  terial,  which  sold  for  23  cents  a  lb.  |  October  1st 

sides  a  million  men  in  the  armed  may  be  justified  or  not  cannot,  of  |  jn  April,  dropped  to  14%  cents.  I  it  x 

course,  be  answered  by  generaliza-  |  soy  beak  oil  dropped  5  cents  to  !  Announced  clurimr  ii-.sf  wcU 
Farm  Labour  Decline  tion.  Actual  wage  rate  levels  on  15..  cents.  There  is  also  coming ;  by  ITemicr  D.iplesst  of  Oi.ober 

One  important  factor  in  the  pic-  basis  of  increases  granted  in  ^p  the  first  commercial  crop  of  tverp  E-ovcrninent  nbins  for  a. 
lure  is  the  continued  decline  in  the  recent  past  vary  naturally  1  castor  bean  oil  in  Southern  Cali-.  „e,y  oower  nroieef  in  north. 


Japan  Anxious 
For  Trade  Deal 
With  Canada 

Visiting  Businessmen  Say 
Trade  Too  One-sided  — 
Fishing  Interests  Fear 
For  Industry 

(Si><>cial  to  Tile  Financial  Times) 

Vancouver  —  Japanese  busi¬ 
nessmen  and  industrialists  who 


I  Income  tax  employees  are 
scraping  their  .spirits  off  the 
bottom  of  their  bools  these  days. 
The  government  has  fired  quite 
a  few  employees  including: 

(a)  Veterans,  (b)  those  who 
have  worked  there  as  long  as 
22  years,  (c)  men  always  re¬ 
commended  for  higher  rating 
(d)  permanent  employees. 

In  Saint  John,  N.B.,  and  Hali¬ 
fax,  and  Sydney,  N.S.,  they  have 
been  fired,  and  of  course  in 
Montreal  and  Ottawa. 

Let  us  examine  what  is  going 
on.  Y'dir  Ottawa  correspondent, 
in  general,  cannot  get  too  ex¬ 
cited  if  the  government  is  try¬ 
ing  to  save  money  by  cutting 
staff.  But,  on  the  other  hand, 
this  does  not  seem  like  a  fair 
way  to  do  it.  At  least  on  the 
surface,  things  do  not  look  so 
good. 

*  * 

That  veterans  have  been  let 
go  is  always  distressing.  But  I 
sail  waive  this  for  the  moment. 

When  you  fire  a  man  who  has 
toiled  for  22  years,  my  first 
question  is  this:  does  it  take 
j  22  years  to  find  out  the  em- 
1  ployee  is  no  good  ?  Surely  when 
I  he  had  worked  for  five,  or  at 
I  least  10  years,  the  solons  might 
have  caught  on  ?  A  man  sud- 
;  denly  does  not  get  inefficient. 

!  Worse,  the  tribunal  which  re- 
I  ported  on  these  dismissed  men. 


How  can  a  man  walk  home 
after  22  years  and  tell  his 
family  that  the  government  sud¬ 
denly  discovered  he  is  no  good. 

I  say  that  there  is  something 
wrong  here  some  place.  I 
know  we  have  plenty  of  dodos, 
time  sei-vers,  f  u  m  b  1  e  r  s  and 
others  in  the  public  service. 
But  there  should  be  some  ethics 
•some  place. 

It  is  a,  very  inefficient  depart¬ 
ment  which  takes  22  years  to 
find  out  a  man  is  no  good,  then 
jumps  on  him  like  a  ton  of 
bricks.  It  also  is  a  government 
something  less  than  ethical.  If 
we  are  firing  permanents  and 
veterans  of  many  years,  and  the 
very  men  who  can  them  are  the 
men  who  some  time  ago  said 
they  were  all  right,  how  squir- 
rely  can  a  department  get? 

I  say  if  we  have  to  clean 
house,  then  let’s  clean  house. 
But  let’s  do  it  properly,  and  not 
the  way  we  are  doing  now. 
Meanwhile,  the  Conservatives 
will  get  quite  a  few  votes  over 
this  in  the  Ottawa  area  and  in 
other  parts  of  the  country. 

*  ¥  » 

Transport  is  in  a  mess  again 
and,  at  this  writing,  the  govern¬ 
ment  is  contemplating  appoint¬ 
ing  a  new  Transport  Coijitroller. 
The  trouble  with  the  govern¬ 
ment  is  that  it  has  not  permitted 
the  Board  of  Transport  to  do  its 
proper  job  for  years.  It  has  been 


Hollinger  mine,  but  Imperial  j  have  been  visting  Canada  ex- 
Tobacco  dispute  is  still  dead-  !  pressed  the  hope  here  that  a  trade 
locked  with  violence  this  week  :  agreement  between  Japan  and  ! 


Tobacco  dispute  is  still  dead¬ 
locked  with  violence  this  week 
on  the  picket  lines.  Alcan  plant 
at  Shawinigan  Falls  was  strike¬ 
bound  and  a  strike  is  threatened 
at  Montreal  and  Valleyfield 
mills  of  Dominion  Textile. 

4^  ^  ^ 

C.N,  and  C.P.  telegraph  com¬ 
panies  have  made  application  to 
Board  of  Transport  Commission¬ 
ers  for  increases  in  telegram 


with  varying  revisions  in  rates 
for  extra  words.  If  approved, 
rate  changes  would  be  effective 


pressed  the  hope  here  that  a  trade  the  very  same  men  who  reconi- 
agreement  between  Japan  and  1  mended  them  for  statutory  in- 
Canad.a  will  follow  the  signing  of  !  creases.  In  other  words,  Mr.  G., 


and  which  mustered  them  out  of  j  jj,  sort  of  cat’s  paw  for  the  ad- 
the  service,  in  some  ca.scs  were  j  niinistration.  What  is  needed  is 


to  restore  the  board  to  a  point 
where  it  can  run  its  own  show, 
and  incidentally,  do  what  it 
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Shipping  Fiy 
In  Ointment 
Grain  Grower 

j  Farmer,  Looking  For 

i  Bumper  Crop  at  High 

j  Prices,  is  Worried  Over 

I  Handling  Situation 

(Special  to  The  Financial  Times) 

Winnipeg  —  For  the  first  time 
since  1929  the  West  visiualizes  a 
huge,  perhaps  a  record,  crop  of 
j  good  quality,  soon  to  bring  big 
prices  on  a  receptive  market.  To 
the  prairie  folk  it  is  a  grand  com- 
I  bination. 

The  press  in  the  West  however, 
is  expressing  considerable  concern 
over  the  shipping  situation.  If  the 
I  transportation  muddle  is  not 
solved  there  may  be  a  disagree¬ 
able  kick-back  to  the  farmer. 

With  the  initial  crop  movement 
already  undenvay,  doubt  is  being 
expressed  whether  the  grain 
handling  and  transportation  facili¬ 
ties  can  absorb  the  strain  of  a 
wheat  crop  of  549,000,000  bushels, 
plus  at  least  an  equal  output  of 
coarse  grains,  in  addition  to  a 
wheat  carryover  of  162.229,.568 
bushels. 

The  outcome  will  be  to  bring 
the  western  bushelage  of  all  grains 
j  back  to  the  billion  mark,  a  total 
attained  following  the  great  war¬ 
time  crop  of  1942.  That  resulted 
I  in  the  construction  of  numerous 
I  graneries  and  elevator  annexes  all 
;  over  the  prairies, 
j  Hysteria  in  I'ools 

!  Most  of  the  current  hysteria  ap- 
i  pears  to  be  centred  in  pool  sources. 

I  There  is  little  evidence  that  the 
I  farmer  is  losing  any  sleep  over 
I  the  situation.  The  man  on  the 
j  land  is  chiefly  irritated  over  the 
delivery  quota  restriction  of  six 


the  peace  treaty  in  San  Francisco,  j  the  boss,  says  in  effect:  “Smith  j  was  appointed  to  do,  namely,  ’  bu.shels  to  the  seeded  acre  which. 
The  Japanese  were  on  their  way  |  js  a  good  man,  I  shall  reconi-  control  ti-ansport.  i  he  maintains,  hardly  pays  his 


agricultural  labour  force.  Be  froJii  plant  to  plant.  fornia.  Thus  far  entirely  a  Bra- 

tween  June,  1950,  and  1951,  agri-  that,  overall,  j  zjjjan  import,  experiments  proved 

cultural  labour  decreased  by  62,000  hourly-paid  lanour  in  Canada  ,  jj.  flourish  in  the  Californian 
while  the  non-agricultural  labour  should  have  gotten  the  short  end  climate  where  it  can  be  more 
force  grew  by  147,000.  Since  1946  of  the  stick  in  the  race  of  higher  cheaply  made  available  to  North- 
labour  employed  in  agriculture  de-  hving  costs  and  higher  wages  is  American  consumers  than  tlie 
dined  by  more  than  a  quarter  of  clearly  refuted  by  the  statistics.  Brazilian  product, 
a  million.  This  trend  reflects  main-  Average  hourly^  earnings  of  sensational  fall  in  oil  bean' 

ly  the  wider  use  of  labour  saving  workers  in  Canadas  manufactui-  pj-jees  will  not  necessarily  lead  to  I 
equipment  on  Canadian  farms,  or,  plants  rose  from  end  of  De-  g  corresponding  decline  of  paint 
in  other  words,  the  increased  pro-  cember  1918  to  the  end  of  June  pj.jceg  gg  peak  prices  of  raw  ma- 
diictivity  of  farm  labour.  from  $0.96  to  $1.14.  A  ^^Ph  terials  were  never  reflected  in  the 

Immigration  is  another  factor.  Bank  ^-^gj  product.  But  the  industry 

The  80,000  immigrants  which  Can-  Canada  Statistical  Summary  certainly  benefit  from  the 

ada  received  in  the  first  half  of  shows  how  this  wage  rise  com-  abundance  of  supplies  which  will 
1951  contributed  substantially  to  Pares  with  the  ns'ng'  cost  of  liv-  gp^^.  maximum  output.  In  the 
the  .supply  of  labour  as  the  per-  constant  ^  g  where  paint  prices  had  risen 

centage  of  those  in  the  active  dollars  the  real  purchasing  reductions  are  report- 

labour  force  is  higher  among  new-  power  of  hourly  earnings  me reas-  which,  for  one  leading  bra.iid, 

comers  than  among  settled  Cana-  since  1949  from  $0.97  to  $1.01.  amounted  to  13%. 

During  the  two-.year  period, 

Mphil  Tnides  Short  average  hourly  earnings  thus  got  Demand  At  Peak 

.Melat  Trad!  s  Short  ^  The  paint  industry  with  its  many 


dians. 

Melat  Trades  Short 

There  is  still  a  shortage  of  skill 


Demand  At  Peak 
The  paint  industry  with  its  many 


There  is  still  a  shortage  of  skill-  critical  period  from  has  always  been  considered  a 

ed  labour  in  the  metal  trades  in  barometer  of  general  economic 


the  rearmament  plants  of  central  conaiuons.  vvniie  me  lurniiure  | 

Canada.  Tne  c-urtailmcnt  of  auto-  the  same  proportion  with  industry  is  bound  to  suffer  from 

mobile  production,  in  the  face  of  earnings  sharing  a  rise  in  the  sharp  decline  in  residential 

ichi-in'.i'inp'  fipinand  for  enf.s!.  mav.  .  fina 


While  the  furniture 


shrinking  demand  for  cars,  may, 

however,  contribute  to  easing  the  jiew  uses  m  me  vast,  exijansiuii  ui 

shortage  as  and  when  labour  be-  '  pjffpfpgj  f„j.  Kegions  and  industrial  construction,  in  the 

gins  to  shift.  Industries  freight  car  building  program,  in 

The  labour  situation  in  constnic-  That  the  situation  is  not  uni-  the  revival  of  Canadian  ship  build- 
tion  is  reported  very  uneven  across  f^rm  in  the  various  regions  and  in-  “ig.  The  old  house  tliat  otherwise 
the  coutry.  In  places  like  Montreal  dustries  of  Canada  is  also  illus-  i  i^iight  have  been  torn  down  will 
where  the  drop  of  residential  con-  tj-gted  by  the  Statistics.  Thus  in  j  Set  a  new  coat.  And  tlie  record 
struction  exceeds  the  amount  of  two'-vear  period  from  June  cfop  which  Canada’s  farmers  are 

new  defence  construction  there  is  19.19  iq  June  1951  hourly  wage '  expecting  will  mean  cash  that 


those  twelve  months  from  $1.04  to  I  housing,  paints  will  find  nqt  only 


new  uses  in  the  vast  expansion  of 
industrial  construction,  in  the 
freight  car  building  program,  in 


if  *  ¥ 

.Announced  during  past  week 
by  Premier  Diiplessis  of  Quebec 
were  government  plans  for  a 
new  power  project  in  north¬ 
western  Quebec,  estimated  cost 
of  which  is  815  million.  He  also 
announced  plans  of  private  ca¬ 
pital  for  a  .85  million  phosphor¬ 
ous  plant  at  Diiekingham  and 
confirmed  reports  that  a  min¬ 
eral  refining  project  Is  being 
planned  for  province. 

¥  ¥  ¥ 

In  face  of  opposition  from 
many  quarters,  appointment  of 
a  shipping  controller  by  Ottawa 
appears  more  or  less  decided 
upon.  Tian.sport  Minister  Che- 
vrier  slated  this  week  tliat  he 
is  placing  before  a  cabinet  meet¬ 
ing  Ills  recommendation  for  such 
a  step. 

¥  ¥  ¥ 

Steel  production  rate  in  U.S., 
American  Iron  and  Steel  Insti¬ 
tute  estimates,  will  this  week 
fall  below  the  100  per  cent  level 
for  the  first  time  in  25  weeks. 
Production  rate  of  99.8  per  cent 
was  indicated.  An  improvement 
in  steel  distribution  situation  be¬ 
fore  the  end  of  this  year  is  seen 
by  magazine  Steel. 

¥  ¥  ¥  . 

Dominion  Bureau  of  statistics 
figures  showed  that  employment 
at  beginning  of  June  in  faiiada 
was  at  highest  level  in  liistory 
of  count ry.  In  month  of  May 
labour  income  established  a  new 
high  peak  at  8*88  million.  As  at 


home  after  attending  a  meeting 
j  of  the  International  Chambers  of 
I  Commerce  in  Lisbon.  While  in 
!  Canada  they  toured  several  in- 
!  dustrie.s  with  which  Japan  would 
j  like  to  do  business,  and  in  British 
;  Columbia  they  conferred  with  exe- 
;  ciitives  of  the  pulp  and  paper 
I  trade  because,  prior  to  World  War 
II,  Japan  purcliased  large  quanti- 
i  ties  of  rayon  pulp  here. 

I  Japan  is  still  an  important  pur¬ 
chaser  of  Canadian  pulp,  but  the 
Japane.se  visitors  said  that  inter¬ 
national  complications  prevented 
their  getting  as  much  as  they 
would  like. 

“The  present  status  of  trade 
between  the  two  countries  is  too 
one-sided’’,  declared  H.  Miyauchi. 
one  member  of  the  group.  “Canada 
sells  far  more  to  Japan  than  she 
buys  there.  A  trade  agreement 


would  tend  to  make  the  exchange  ^  . 

_ _ _  ...  ,  J.  !  non-Ottawa  people  fail  to  real- 

of  commodities  more  evenly  dis-  .  .  .  .  .. 

tributed  ’’  *  i  ^  consciencious  civil 

^  ,  i  .servant  takes  a  lower  salary 

Meantime  British  Columbia  sal- t  ,, _ _ ^  _ _ _ 


I  mon  packers  and  fishermen  have 
been  conferring  here  with  repre¬ 
sentatives  of  the  Canadian  and 
■  United  State.s  government  in  an 
effort  to  work  out  a  satisfactory 
framework  for  a  fisheries  agree¬ 
ment  with  Japan,  to  be  signed  con- 
;  currently  with  the  peace  treaty  in 
September. 

At  first  it  had  been  hoped  that 
I  provision  would  be  made  in  the 
treaty  itself  to  safeguard  west 
coast  fisheries  from  possible  en¬ 
croachment  by  Japanese,  thus  pre¬ 
venting  a  repetition  of  conditions 
which  led  to  controversy  in  Bristol 
Bay,  .A.lnska,  before  the  war.  How¬ 
ever,  it  was  decided  that  such  a 
specific  matter  could  not  be  in¬ 
corporated  in  the  main  treaty  as 
it  would  open  the  way  for  similar 
clauses  covering  other  industries.  | 

Formulation  of  a  separate 
agreement  on  fi.^herios  alone  was  I 
decided  on.  and  the  conference  in  I 
Vancouver  has  been  with  a  view  ! 


is  a  good  man,  I  shall  reconi-  |  control  ti-ansport.  i  be  nmintain.s,  hardly  pays  his 

mend  him  for  a  regular  in-  i  Latterly,  Hon.  C.  D.  Howe  lias  ;  hai-ve.sting  expen.ses. 
crease.’’  Tlien  when  he  sits  on  1  been  able  to  pick  uji  the  phone  |  Even  Westerners  have  only  a 
a  tribunal,  he  downgrades  him  |  and  tell  the  boy.s  on  the  board  |  liazy  idea  of  the  colossal  task  in- 

out  of  the  service.  What  kind  j  what  is  what.  j  volved  in  the  grain  movement.  To 

of  Jekyll  and  Hyde  is  Mr.  G. 7  <  During  the  war,  Tom  Lock-  [handle  one  million  bushels  of 
Or  Mr.  H.  or  Mr.  K.  or  any  other  j  wood  was  Transport  Controller.  1  grain  requires  600  freight  cars, 
in  the  alphabetical  sequence.  |  in  a  sense,  he  was  really  usurp-  Once  the  big  haul  gets  underway 
I  say  that  it  is  not  only  in  1  ing  the  job  of  the  Transport  '  there  is  a  continuous  procession 
Denmark  that  something  is  ,  Board.  Only  Mr.  Howe  found  it  |  of  cans  from  prairie  points  to  the 
stinking  if,  in  1949  or  1950,  a  ■  easier  .some  time  to  get  Tom  j  head  of  the  lakes, 
man  is  found  to  be  OK,  then  .  Lockwood  on  the  phone  and  say:  There  are  over  5,000  elevators 

gets  the  can  in  1951.  j  “Tom,  write  me  a  law  before  I  on  the  prairies  which,  if  not  now. 

Then  we  have  the  business  of  !  you  go  to  bed  tonight  about — ’’  |  .soon  will  be  filled  to  capacity, 

firing  a  permanent  employee.  I  Then  Tom  would  be  told  about  j  Much  of  thi.s  year's  great  crop. 

What  does  permanent  mean?  ^  tomorrow’s  law.  Of  course,  Hon.  j  consequent l.v,  will  be  backed  up  on 

What  kind  of  government,  and  Lionel  Chevrier  should  have  |  the  farms  for  storage.  The  box 

what  kind  of  officials,  have  we  more  say  that  he  has,  but  I  cars,  while  conspicuous  enough  at 

got,  when  their  word  is  no  good?  they’ve  got  him  pinned  <lown  this  time  of  .vear,  make  a  relative- 
The  permanent  employees  too.  :  ly  small  impression  on  th%  storage 

should  not  have  been  made  One  of  the  reasons  that  our  I  problem. 

“permanent”  in  the  first  place,  transportation  in  Canada,  ex-  j  initial  trouble,  of  course, 

¥  ¥  ¥  eept  for  air  transport,  is  so  1  was  due  to  the  fact  that  about 

There  is  another  thing  that  backward  is  because  The  Trans-  |  half  of  last  year’s  crop  was  of 

non-Ottawa  people  fail  to  real-  port  Minister  hasn't  enough  '  poor  quality.  Exporters  did  not 

ize.  Man.v  a  consciencious  civil  authority,  ami  the  Board  of  j  want  it.  Much  of  it  was  of  the 

servant  takes  a  lower  salary  Transport  Commissioners  can-  I  tough  and  damp  variety  which  re- 

than  offered  outside,  because  of  not  make  its  own  decisions.  j  quired  the  use  of  the  drving  facili- 
the  security  promised.  He  is  What  is  needed  is  a  man  as  ■  tics  at  the  big  terminal  eleva- 

told,  in  effect,  that  if  he  behaves  lough  and  able  as  Mr.  Howe,  '  tors. 

himself  and  does  bus  work,  once  with  the  picturesiiueness  and  Ta.vpayer  Absorbed  Loss 

he  is  a  permanent,  he  is  a  per-  power  of  Donald  Gordon  during  |  ^  prevailed  in 

manent.  In  fact,  if  the  ABC  the  war.  Until  that  is'  done,  no  1  ^^27,  1928  and 

Catsup  Company  were  talking  Transport  Controller  can  do  a  ^,,29  g  carryover  of 

to  its  own  employees,  it  would  proper  job.  He  is  often,  at  best,  gj-gin/^g^i  ^een  built 

give  no  else  an  assuiiince.  All  j  a  fifth  wheel  on  a  cart,  stealing  up.  it  lay  around  upwards  to  five 

businesses  do.  Then  why.  in  1  some  of  the  work  from  the  yegj-g  In  the  end  most  of  it  was 

effect,  should  the  government  '  Department  of  Transport,  and  China  _  some  85  000  000 

welch  on  its  word.  some  from  the  Board  of  Trans-  bushels  —  for  less  than  the  stor- 

There  are  a  thousand  things  |  port.  ggg  charges.  The  Canadian  tax- 

wrong  with  the  civil  service.  |  This  is  a  subject  worthy  of  a  pg^g^  absorbed  much  of  this  loss. 

This  the  better  public  servants  ^  whole  lot  of  attention  We  are  lakehead  storage  facilities 

know.  But  what  security  can  ,  making  a  fine  m^ss  of  transport.  |  92,000,000  bushels 

you.  have,  what  trust,  wnat  any-  all  because  the  Transport  Com-  j 

thing,  what  hope,  if  this  is  going  |  missioners  are  not  allowed  to  g^,^g  39,000,000  bushels  of 

I  damp  or  tough  grain  still  on  hand 

— - j  distributed  among  the  27  big  ter- 

^  August  9,  before  this 

Commodity  Price  Trend  Mixed  j  market,  there  was  160,000,000 

i  bushels  5f  wheat  on  hand.  At  Fort 

. . —  -  -  - . .  .  I  William  and  Port  Arthur  there 

The  Korean  and  Iranian  dead-  [  Here  excellent  Canadian  and  ^  total  of  33.000,000  bushels 


j  ize.  Man.v  a  consciencious  civil 
:  servant  takes  a  lower  salary 
than  offered  ouLside,  because  of 
the  securitv  promised.  He  is 
told,  in  effect,  that  if  he  behaves 
himself  and  does  bus  work,  once 
he  is  a  permanent,  he  is  a  per¬ 
manent.  In  fact,  if  the  ABC 
I  Catsup  Compan.v  were  talking 
I  to  its  own  employees,  it  would 
j  give  no  else  an  assurance.  All 
businesses  do.  Then  why.  in 
effect,  should  the  government 
welch  on  its  word. 

There  are  a  thousand  things 
wrong  with  the  civil  service. 
This  the  better  public  servants 
know.  But  what  security  can 
you  have,  what  trust,  what  any¬ 
thing,  what  hope,  if  this  is  going 
to  happen. 


control  ti-ansport. 

Latterl.v,  Hon.  C.  D.  Howe  lias 
been  able  to  pick  u])  the  phone 
and  tell  the  boy.s  on  the  board 
what  is  what. 

During  the  war,  Tom  Lock- 
wood  was  Transport  Controller. 
In  a  sense,  he  was  really  usurp¬ 
ing  the  job  of  the  Transport 
Board.  Onl.v  Mr.  Howe  found  it 
easier  some  time  to  get  Tom 
Lockwood  on  the  phone  and  say: 
“Tom,  write  me  a  law  before 
you  go  to  bed  tonight  about — ’’ 

Then  Tom  would  be  told  about 
tomorrow’s  law.  Of  course,  Hon. 
Lionel  Chevrier  should  have 
more  say  that  he  has,  but 
they’ve  got  him  pinned  <lown 
too. 

One  of  the  reasons  that  our 
transportation  in  Canada,  ex¬ 
cept  for  air  transport,  is  so 
backward  is  because  The  Trans¬ 
port  Minister  hasn't  enough 
autliority,  and  the  Board  of 
Transport  Commis,sioners  can¬ 
not  make  its  own  deci.sions. 

What  is  needed  is  a  man  as 
lough  and  able  as  Mr.  Howe, 
with  the  picture.s(]ueness  and 
power  of  Donald  Gordon  during 
the  war.  Until  that  is'  done,  no 
Transport  Controller  can  do  a 
proper  job.  He  is  often,  at  best, 
a  fifth  wheel  on  a  cart,  stealing 
some  of  the  work  from  the 
Department  of  Transport,  and 
some  from  the  Board  of  Trans¬ 
port. 

This  is  a  subject  worthy  of  a 
whole  lot  of  attention.  We  are 
making  a  fine  me.ss  of  transport, 
all  because  the  Transport  Com¬ 
missioners  are  not  allowed  to 
run  the  show  as  they  should. 


Commodity  Price  Trend  Mixed 


to  ronipn.'^ing  the  differences  be-  and  the  prospect  of  tough  j  pretty  good  U.S.  crop  reports  pre-  another  74.000,000  in  storage 


tween  Canada  and  the  United 


going  at  the  Japanese  peace  con-  j  vented  the  price  rise  which  other-  |  country  elevators. 


1  Francisco  which  wise  might  have  taken  place.  j  On  the  other  hand,  if  the  grain 
for  more  rearma-  Butter  on  the  Canadian  Com-  !  boats  were  available,  the  gigantic 


rather  a  surplus  of  construction  j  j-gigg  jn  manufacturiij.g  industries  j  -should  give  a  new  look  to  many  a  t  June  ’Jnd,  figures  indicate,  there  :  States  a.s  to  the  phrasing  of  the  i  fcrcnce  in  San  Francisco  which  wise  might  liave  taken  place, 

labour  while  in  other  places,  hot- ,  jm-j-ggggd  i,y  “onl.v”  21.3  percent  1  fai'hi  house  and  barn.  were  5. 24',()00  million  Canadians  agreement,  |  gH  gj-g  rnaking  for  more  rearma-  Butter  on  the  Canadian  C 

ably  British  Columbia,  constnic-  jg  Winnipeg  as  against  a  31.8  1  Thus  the  steady  upward  climb  working.  While  generally  satisfied  with  j  j„ggi  ggq  stockpiling  rather  than  !  modity  Exchange  stiffened  al 

tion  workers  arc  in  heavy  demand,  j  pgj,  rise  in  Hamilton.  In  |  of  paint  sales  which  was  largely  ^  ^  ^  tlig  principles  of  the  proposed  j  fgj-  g  relaxation,  kept  average  while  eggs,  spot  and  futures  i 

New  starts  of  residential  con-  i  Montreal  the  increase  was  of  the  |  attributable  to  the  phenomenal  Copper  production  in  United  :  draft,  the  Canadian  fishing  indns-  j  commodity  prices  .stead.y.  Dow  up  1-6  cents, 
struction  wei’e  down  9';-  from  the  i  order  of  23.8%  as  against  27.0%  [  postwar  boom  of  residential  hous-  |  States  was  at  a  practical  stand-  try  has  several  special  problems  i  .Jones  index  of  spot  prices  was  ^  Live  stock  prices  were  ste 

level  of  1950  for  the  first  half  of  j  in  Toronto.  In  Windsor  and  Van-  ing  is  likely  to  continue.  Value]  .still  this  week  as  workers  in  and  it  is  expected  that  a  workable  unchanged.  The  Associated  Press:  but  on  the  firmer  side;  and 

the.  year.  But  a.s  the  recession  has  1  couver  wage  rates  paid  in  manii-  i  of  sales  which  in  1945  had  amount-  i  mines,  mills  and  other  plants  compromise  will  he  worked  out  I  wholesale  index  dipped  half  a  '  is  what  can  be  said  about  nio; 

■been  accelerated  in  the  second  j  facturing  rose  b.v  24.6  and  26.7  :  ed  to  $41.4  million  had  almost  i  across  the  counlr.v  walked  out  before  the  San  Francisco  meeting  i  point.  the  other  commodities.  Raw  si 

quarter  with  new  starts  in  June  per  cent.  I  doubled  by  1950  when  sales  were  :  in  a  wage  dispute.  A  total  of  so  that  Canadians  and  Americans  ^  3.^  gg,^.  ^j^g^  ^^g  averages  iiowever.  responded  with  a  st 

being  21 G)  below  last  .vear,  the  I  Hourly  earnings  in  mining  and  |  $88.1  million.  Sales  of  $44.1  mil- |  about  100,000  workers  are  in-  will  present  a  united  front.  Gann- 1  little  over  the  week  does  o*'  almost  one  half  cent 

outlook  for  a  sufficient  labour  .sup-  in  the  service  industries  did  not  '  lion  in  the  first  five  months  were  j  volved.  The  Wage  Stabilization  da’s  minister  of  fisheries,  R.  W.  j  '’however,  tell  the  story.  In  ' 

ply  for  defence  and  other  essential  |  quite  keep  pace  with  the  pheno-  i  over  half  the  value  of  total  1950  ;  Board  in  Washington  has  turned  '  Mayhew,  will  attend  the  confer-  ;  London  tin  prices  experienced  at !  W  ool  Drops 


While  generally  .satisfied  with  ■  uient  and  stockpiling  rather  than  !  modity  Exchange  stiffened  a  little 
the  principles  of  the  proposed  j  foj-  g  relaxation,  kept  average  while  eggs,  spot  and  futures  went 
draft,  the  Canadian  fishing  indns-  j  commodity  prices  .stead.y.  Dow  up  1-6  cents. 

try  has  several  special  problems  1  .Jones  index  of  spot  prices  was  ^  Live  stock  prices  were  steady, 
and  it  is  ex’pected  that  a  workable  unchanged.  The  Associated  Press:  but  on  the  firmer  side;  and  that. 

compromise  will  he  worked  out  I  wholesale  index  dipped  half  a  '  is  what  can  be  said  about  most  of  Dond  Market  Quotation.s 
before  the  San  Francisco  meeting  i  point.  the  other  commodities.  Raw  sugar, 

so  that  Canadians  and  Americans  ^  gg,^.  ^j^gp  p^g  averages  iiowever.  responded  with  a  strong 

will  present  a  united  front.  Cana-  1  gpgneed  little  over  the  week  does  '  o*'  almost  one  half  cent  per 


(Continued  on  Page 
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da’s  minister  of  fisheries,  R.  W.  j  however,  tell  the  story.  In  '  ’h. 


the  other  commodities.  Raw  sugar,  i  i  rena  or  une  olock 

that  the  averages  ;  liowever.  responded  with  a  strong  |  Market  . . _ .  . .... 

>  over  the  week  do°s  o*'  almost  one  half  cent  perl^®"®  Mines  and  Western 

;  !  ih  OILS  . 


plant  construction  Ls  reasonably  menal  rise  in  manufacturing  and  ■  sales. 


the  construction  industries.  Rates 


Brandrani-Henderson  Deal 


the  problem  over  to  the  Presi¬ 
dent  following  refusal  of  union 


The  second  half  of  1951  and  1  iii  the  former  two  industries  rose;  Rumours  in  connection  with  the.  |  to  call  off  the  strike  pending 


1952  will  probably  brin 


by  18.8  and  17.1  G-  while  wages  in  ;  offering  of  $12  for  common  shares 


fore  substantial  shifts  of  labour  I  manufacturing  rose  by  26.7  and  ]  of  Brandram-Henderson  to  the ! 
from  one  industry  to  anothei-  and  !  in  construction  industrie.s  by  ’  effect  that  Belgian  or  French  cap-  | 


also  from  one  region  to  another.  26.1%. 


Some  claims  mav  be  made  b.y  de-  IGoniinu* 

fence  industries  on  the  female  la-  _ _ 

hour  re.serve  and  t’ne  considerable 

number  of  those  men  over  40  who  CoitfOOn 

could  not  find  new  emplo.vment  in  ' 

the  post-war  years  once  they  had 

lo.st  their  last  job.  The.se  reserves 

mi;uber  several  hundred  thousand. 

Labour  is  growing  restive  these  |  ' 

da.ys  and  wage  demands  that  are 
not  fully  met  hv  management  are  Pn-'-ioiis  Total 

pressed  bv  me.ans  of  walk-outs.  '' iHson  stationara 
'  l..'ina<l.'i  Drnnd 

But  the  scarcity  of  labour  in  Can-  c-m.  wirclK.inirt 
eda  is  not,  nor  likel.v  to  become.  <-ons.  . 

.s(\  acute  that  the  management  has  Total  to  Date 
to  capitulate  before  every  labor  r.haiw  .  ,  . 

demand. 


Company  Earnings 


n  industrie.s  by  ’  effect  that  Belgian  or  French  cap-  ] 
ital.  or  a  large  French-Canadian 
(Continued  on  page  2)  Department  store  were  behind  the 

offer  made  through  Eastern  Trust ; 
Company  are  without  foundation, '' 
ftirnInnO  Financial  Times  is  informed. 

’  rpj^g  present  offer  is  to  bo  seen 

i  in  connection  with  a  previous 
in.-.«-.il  l'»4!>-.in  Kant,  i  .  ..  i 

Net  Net  I’cr  I  transaction  111  which  the  Montreal 

Earn.  Earn.  Sharo  ]  Investment  firm.  Belanger  Inc.. 

ntin  don  I  acquired  the  controlling  interest 

Omit.  Omit.  :  .  ,  .  .  ,,  ,,  J 

.?  .s  !  held  by  Norman  Holland,  the 

s.sa.iii  "it.iid  I  president  of  Brandram-Henderson. 

['ll  There  will  be  no  change  in  the 

162  i2fi  o.:tn  i  i  r.  J  TT  J  ' 

fiat  t2f.  7..T2-h  '  management  of  Brandram-Hender- ; 

2*  _ I  son.  with  Mr.  Norman  Holland 

8Tt!!s(.a  713,201  .  1  continuing  as  president  and  gen- 

-f  lo.ilri:  '■  eral  manager.  But  some  financing  : 
I,  ,  t  '  ((Continued  on  page  2)  1 


10.-.«-.31  lOtO-.iO  Earn, 
Net  Nrt  Crr 
Earn.  Earn.  Sliaro 


8,31, .->(.0  713,201 


negotiations  for  a  settlement. 

¥  ¥  ¥ 

Anticipated  slump  in  wool 
prices  at  Sydney  (Australia) 
aiietions,  based  on  perpenilieular 
drop  in  prices  at  New  Z<>aland 
auctions.  failed  to  develop. 

Prices  did  move,  off  from  10  to 
15  per  cent  in  first  two  days, 
but  buying  from  Japan  and  con¬ 
tinental  Europe  helped  to  main¬ 
tain  price  level. 

¥  ¥  ¥ 

Anglo-Iranian  Oil  conciliator 
Averell  Harriman  stated  this 
week  in  London.  following 
break-down  in  negotiations,  that 
a  cooling-off  period  is  desirable. 
He  warned,  howei’er,  that  Iran, 
in  its  present  state,  is  a  fertile 
field  for  communism. 


Mayhew.  ivill  attend  the  confer- ]  ^ig  p,.ij.pg  experienced  at.  wool  iirops  I  ....v. 

ence  in  San  Francisco  and  presum-  |  g  ,],.astic  jump  of  some  8%,  |  pulled  the  averages  down  .  tne  bea  . 

ably  will  .sign  the  fi.sheries  cove-  i  ,^^.gg  followed  almost  im- j  was  a  further  decline  in  wool  tops  "'"ts  to  Investors  ..... ..... 

nant  for  Caiuada.  i  medialelv  bv  an  almost  eaiial  i  wool.  Now  the  decline  was  Govenng  tne  Insurance  Field 

ranada  and  the  United  States  |  ^j^op.  Rubber  went  up  .someivhat  ;  not  by  far  as  drastic  as  one  might 

have  a  mutual  stake  in  preserva-  ;  partly  due  probably  to  the  increase  ■  suspect  from  the  news  of  the  New  Group  AiarKec  irenas  .... 

tion  of  the  west  coast  salmon  and  .  oriee  of  U  >4  synthetic  rub-  '  Zealand  and  Australian  auctions  *n'p  Movements  trom  cana 

hahhut  fisheries  since  both  na-  .  ]  ,yhich  opened  after  they  had  been  dian  Ports  -  Are  Labour 

tions  have  spent  large  sums  in  i  ...  .  ]  closed  for  a  good  number  of  weeks.  Unions  Destroying  'Western 

...  How’ei'er,  it  is  nerhans  signific- 1  .  .  r’^niiTation  ''  .... 

conservation  measures  to  maintain  .  .u  .  .  .v.  '  A  good  deal  of  these  developments  . . 

..  •  .1  v,  .1.  ..  uut  that  not  even  the  Far  East-  .  j  ,  .  ,  ,  j  _  Ne3vfonndland'.s  Tremendous 

the  species,  and  both  nations  are'  ,  .  ...  u  .  had  obviously  been  anticipated  on  .xewiounuiajiu  .s  xitriucnuuLu. 

V,,.  I  ^''*1  products  which  would  fu'-st  :  m /r  k  e  t  «  i  Development  Effort  in 


W  ool  Drops  I  Management  and  Labour 

Wiiat  pulled  the  averages  down  .  Science  and  the  Sea 

■Me  4  further  rlecline  UT  wool  tons  I  Hints  tO  InVCStOrS  .  . 


tion  of  the  west  coast  salmon  and 
halihut  fisheries  since  both  na¬ 
tions  have  spent  large  sums  in 
conservation  measures  to  maintain 
the  species,  and  both  nations  are 
represented  by  thousands  of  fish¬ 
ermen  making  their  livelihood  off 
the  coast. 

In  the  case  of  salmon,  the 
spawning  areas  are  chiefly  in  Brit¬ 
ish  Columbia,  but  the  fish  migrate 


;  which  opened  after  they  had  been 

...  .  I  closed  for  a  good  number  of  weeks, 

ei'er.  it  is  perhaps  signific-  I  j  ,  ,  „  .u  ^  ^  . 

.  ...  .V,  T-  IT  .  A  good  deal  of  these  developments 

at  not  even  the  Far  East-  .  j  j 

.  ,  ,  .  ,  ,  had  obviously  been  anticipated  on 

•oducts  which  would  first  ■  ^  1  „ .  ; 

,  .  ,  t  T-  the  North-American  m  a  r  k  e  t  s.  I 


get  into  short  supply  if  the  Korean  ,  ,  .  , 

**  ,  ,  '  Nonetheless,  wool  tops  and  fine 

war  should  spread,  did  in  the  tmal  ■  „ 


dian  Ports  —  Are  Labour 
Unions  Destroying  Western 

Civilization  ?  .  19 

Ne3vfoiindland'.s  Tremendous 
Development  Effort  in 
Review .  11-20 


result  change  very  much.  It  is 
;  seen  as  an  indication  that  stock- 
1  piles  hai'e  been  built  up  in  the 
]  twelve  months  since  last  June,  so 


wool  dropped  appreciably  the  fu-  |  CON 

tiires  in  one  session  the  full  per-  |  v);;om;i  r.cnt’l 
missible  limit  of  10  cents.  n  ™^ri'ivtrlr 

The  decisive  factor  in  the  }:anadirjirpad 


COMFAVr  .INDEX 


to  the  open  .sea  and  it  has  been!,.  ,  *'v,  1  f  "  iu  wool  picture  is  apparent-  Tan.  I’.icific 

,  .  ,  I  that  even  outbreak  of  war  in  the  j  ®  it  <3  I  33PAmishouAP 

feared  that,  without  adequate  pro-  L,  „  .  would  no  lono-er  present  strides  which  the  U.S. ,  wircbound 

tective  measures  internationallv  .  _  *  industry  made  in  the  development  <.arib™><i.O 


tective  measures  internationally 
agreed  upon,  the  incoming  hordes 
of  s.almon  might  he  preyed  upon 
by  foreign  nationals  to  the  ruina-  | 


a  .supply  emergency. 

Grains  Unchangeil 
Oal.3.  rve  and  barley  in  Win- 


Aion  of  the  established  industry  injnipeg  were  unchanged.  Chicago 
!  Canada  and  the  United  States.  |  wheat  just  about  one  cent  lower. 


industry  made  in  the  development  (:aribo<>  <;  0 
of  synthetic  wool  fibres.  The  world  f^ndpso'* 
wool  crop  is  estimated  to  be  not  Ojmi.  Trias, 
more  than  IG-  above  last  year.  Famous  Playprs 
Cotton  was  bolstered  by  Eraser 
(Continued  on  page  2)  G?ep"ninK 
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Shipping  Fly  i  • 

(Continuea  trom  page  l") 


Dividend  Declarations 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVER!raENT  OF  CANADA  BONDS 


The  Dominion  Bank 


Abltibi  P.  A  P ,  Common 
Abjfibi  1>  A  P..  Pref 
Acadia-Atl.  Sugar,  Pef.  Com. 
Acailia-Atl.  S.  Ref.,  0%  pref. 
Acadiii-.^tl.  S.  Ref.,  Class  “A” 
Aluminum  Co.  of  Can.,  Pref. 

.\liiniinium  Limited  .  . 

Agnew-Surpass  Shoe  Stores 
.Aiiglo-t.andn.  Telephone 

.\nglo-Mld.  Uev.  Ltd . . 

Asbestos  Corp.  Ltd . 

•Asbestos  Corp.  Ltd  .  F.xtra 
Ashdown  Ilardsvarr,  “A”  .. 

Ashilown  Hardware.  "H” 
.Argus  t.orporatlcn.  Com. 

I  Argus  Corp..  Picf. 

I  Associated  Tel.  A  Tel..  Pref. 

I  .A  11  nor  (told  .Alines  . .  . 

.Auto  Klectrlo,  Common  .... 

‘  .Auto  IJecfric,  “  A"’  . 

j  .Auto  I'ahric,  “.A"  ....  . 

i  Auto  I'altric,  ‘TC’  .  . 

IRanque  Canadienne  Natlonale 

liaiik  of  I  . . . 

li.ank  of  Montreal  . 

Harber-Ellls  of  Cun.,  Com  . 
Ha  r. Mil  in  Ltd . 


lak^ead  storage  facilities  could 
lie  emptied  in  three  AA’eeks.  Prn’ate 
Industry  in  Canada  and  the  United 
States  oAvn  those  great  fleets  of 
lake  freighters  AVhich  constitute 
t>y  far  the  largest  fresh  water  j 
jl  thlpping  tonnage  in  the  Avorld.  j 
In  addition  to  the  imposing , 
fleets  now  in  operation,  28  lake  ' 
freighters,  many  of  them  of  the  | 
most  modem  design,  are  now  1 
under  construction.  The  largest  i 
lake  freighter  afloat,  the  Canadian  | 
boat.  Scott  Misener,  AAdth  a  length  i 
j*  Of  654  feet,  Avas  recently  put  in  I 
commission.  With  a  corgo  of  650,-  ' 

000  bushels  of  grain  she  broke  all 
Great'  Lakes  shipping  records  on  i 
her  initial  run, 

Throes  of  Emergency  I 

WTiat  the  prairie  growlers  , . . . . . 

overlook  is  the  fact  that  the!  ELLIOTT  M.  LITTLE.  Avho  j  ' 

North  American  continent  is  in  ■  was  recently  elected  a  director !  Hfiding  Corticciit’.  PrcL 
the  throes  of  a  re-armament  em- 1  of  the  Albert  E.  Reed  &  Co.  ,  Hciictcrrc  Q.  Mines  ...  .  ... 

ergency,  Avdth  both  the  U.S.  and  '  Ltd.,  of  London.  England  large  1  .V;,/  -'’".; 

CMada  clamouring  for  soeeded- : converters  of  Brantford  Roofing,  -‘B”  .... 

Canada  Clamour  g  o  sp  ■  pulp  and  paper  products  in  the  Brantford  cordage  ••A”  _ 

up  ore  deliveries.  In  future  much  ]  f.  ^  Kingdom  h  honk  Note  . 

greater  shipments  of  ore  will  ‘  ^  I  ll  :>- ’  •• 

come  from  these  spectacular  north  ,  B.c.  packers.  “B"  . 

Bhore  developments.  The  govern- '  of  ore  expensive  and  difficult.  The  {‘'"‘iwn  Co.,  ut  Pref.  . 

ments  of  both  countries  have  con- '  ore  freezes  in  freight  cars  and  .  nr”''|‘' 

tlnually  emphasized  the  serious-  has  to  be  thawed  out  by  steam '  Brnck  Stills.  "B”  . 

ness  of  the  present  world  situa- •  before  it  can  be  loaded  on  lake  ,  co.*  *ijt<i..  "A" 

tion.  The  Steep  Rock  mines  are  ,  boats.  Thus  later  in  the  season  b'lrus  A  Co.  i.id.!  •‘ji"_^  ’. . . . 

vitally  linked  up  wdth  the  defense  '  many  boats  carrying  ore  aatU  be  j  (>mrnt!''i4cf.  ^ .  . 

program.  .  available  for  grain.  i  ('.anada^^Packers.^^^VA”  . 

For  the  shipping  companies  the'  What  is  overlooked  by  the  cri- ;  saifcway  ’  l.td.,  .A<rr  PrVf. 

movement  of  ore  has  proA’ed  more  i  tics  t(X),  is  the  fact  that  every-  (:aiuiii.  Breweries  ’  Com . 

profitable  than  the  grain  ship- '  body  connected  AA'ith  the  grain  }  ijn,'}";  *'('*a"’n?rs  ^Ltd.^”  Extra 
ments.  Boats  can  deliver  the  ore  trade,  the  railways  and  the  lake  cnudn.  Coiiiertes  diunsnuiir) 
to  the  Great  Lakes  receiving  ports  shipping  interests  is  anxous  to  ,‘-7’,'“,'";  Kai'rbanklAj’"r^e  Com 
1  and  return  Avith  cargoes  of  Amer-  j  co-operate  in  every  way  in  the  (^andn.  icc  Machinerx,  "  A’* 

!  lean  coal.  Some  idea  of  the  marketing  of  the  big  crop.  The  ap- |  ‘".^“^Irtcs.’  Pref.'”"”  .' 


Yearly 
t  DIt 
Rate  j 

1  .no  .2.1 
.37>2 

..  .121, 
.5,00  1.2, > 
1,20  ..SO 
1.00  .•.’.A 


.00  ,1.'. 

4  .AO  l.lZ'j 
6.00  l..-)0 

O.'i 

..AO  .r.”-. 
..AO  .12 
.60  .l.A 


1.40  ..S,A 

1.00  .2,A 

2.  .AO  .62 ‘i 


3.00  .7.A 

6.00  1..A0 

7.00  I.7.A 

.20  .10 


..AO  .12' -J 
.70  .371, 

.7:.  .37',, 

.A.OO  1.2.A 


.60  .l.A 
1.00  .2.A 

2.00  ..AO 
2.00  ..AO 
.4.>  .12 

1.30  ..32', 

1..A0  .7,A 


Can.  MaltinK  Co. 

2.00 

.30 

(aiiiln.  Oil  Cos. 

Pref.'. 

S.Oi) 

2.60 

(\intiii.  (*>11  Ctis. 

Pref. . 

.5.01) 

1 .23 

('andu.  (Ml  Cos. 

4^0 

Pref.. 

4.00 

1.06 

('an.  Safeway,  Pref. 

4.50 

1.12'-j 

cargo  of  the  season  was  cleared  no  solution  to  the  problem.  Candn!  dji  lilij! 

from  Port  Arthur.  Emergencies  ha\-e  often  arisen  (;a!i.  Safexvay,  Pref. 

On  the  other  hand,  the  first  before,  but  the  grain  has  always .  nora!’"sugar 

haaAfy  frosts  make  the  shipments  [been  moved.  candn.  West.  Nat.  Ci 


Ottawe  Valley,  Cradle  of  the 
Canadian  Woollen  Industry 


From  the  Ottawa  Valley,  cradle- 1 
land  of  the  Canadian  woollen  in¬ 
dustry,  still  comes  aa'ooI  cloth  high 
In  quality  and  large  in  A’olume.  The  ' 
mills  there  were  amoiTg  the  first 
in  Canada  and  have  supplied  Can¬ 
adians  for  more  than  100  years. 

GroAA'th  of  the  woollen  industry 
in  Canada  was  the  natural  out- . 
come  of  the  production  of  "home- 
spun”  cloth  of  pioneer  days. 
Woollen  manufacture  changed 
from  a  domestic  matter  into  a 
major  Industry,  however,  when  the 
first  wool  carding  mill  in  eastern 
Canada  Avas  opened  in  the  Valley 
In  1830  by  James  Rosamond  in 
Avhat  today  is  Carleton  Place. 
Through  the  40's  and  50’s  woollen 
manufacture  became  industrialized 
uid  by  1871  there  were  270  mills 
tn  this  country  producing  woollen 
and  worsted  materials. 

By  the  turn  of  the  century  many 
©f  the  now  famous  group  of  valley 
textile  mills  had  been  established 
and  the  Ottawa  Valley  was  fast 
becoming  known  as  textile  terri¬ 
tory.  Valiev  mills  are  soundly 


run  and  most  are  small.  Machine¬ 
ry  and  equipment  is  modem  and 
staffs  are  well  trained.  Many  of 
the  employees  come  from  families 
with  textile  traditions — some  are 
third  generation  descendants  of 
the  first  workers  in  A-alley  textile 
mills. 

During  the  past  20  years  new 
ideas  in  labour-management  rela¬ 
tions  have  come  into  being  and 
production  methods  are  more  ef- 
heient.  Many  of  the  toxATis  in 
which  these  mills  are  situated,  like 
Perth.  Carleton  Place,  Almonte, 
Renfrew,  Appleton  and  Arnprior. 
are  notably  modern  and  possessed 
of  excellent  recreational  and  edu¬ 
cational  facilities. 

Products  of  these  Valley  mills 
have  from  the  very  beginning  been 
of  high  standarii  and  with  ad¬ 
vances  in  technology  and  develop¬ 
ment  of  new  machinery,  the  orig¬ 
inal  quality  has  improved.  Today 
the  reputation  of  these  plants  is 
so  xA’-ell.  established  that  when  high 
quality  xA’oollens  are  demanded 
eyes  often  turn  to  the  historic  ter- 
ritorv  of  the  Ottaxva  Valley. 


Candn.  AA'cst.  Nat.  lias,  Pref. 

!  Candn.  AA  I’xti'rn  Ltinibor 
I  liandii.  AA  ireliound  Boxrj  “A” 
'Call.  Pdijps  A  Pore.,  “.A”  .. 

i  I  .in.  A'Inosars  I.td.  . 

I  Candn.  Int.  lux-.  Trust.  Com. 
[Candn.  Inl  Iiix.  Trust.  Pfd. 
Cons.  Tpxfilr.  ,A~  Pref. 

Can.  Prrmanent  Mtgo . 

■Can.  AA'ire  Cablr,  ".A"  ... 
i  Can.  AA'irr  A  liable,  “B'*  . . , 

i  C.dn.  (iotton.  Coin . 

'Cdn,  (iottons,  Pref . 

(ianada  I.ife  .A-siiranee  .... 

Cdn.  Celanese.  Pref . 

'  Cdn.  Celanes-,  Pref . 

(idn.  Celanese,  Common  .... 

('.an.  Crushed  Stone  . 

(an.  Bread,  ■'?>''  Pfd . 

Cluitro  Steel,  Common  .... 

I  Chaleo  Steel,  Pref . 

I  Chartered  Trust  A-  Exei- . 

;  Clnrano  I.td.,  •A'-;'",  Pref.  .. 
Cobalt  Lode  Stlxer  Atines  .. 

Cooksville  Co.  Ltd.  “.A”  . 

Cockshult  Ploxv  Co. 

C'vkshult  PIoxx  Co . 

Cons.  Lithngraiih  Alfg . 

Cons.  Textile  Alills,  Com. 
Corrugated  Paper  Box,  Com. 
Corr.  Paper  B"X,  STo  Pref.  . 

Crown  Trust  Co.  . 

(  roxss  Nest  Pass  Coal  . 

llavis  I.eallier  Co  ".A"  . 

Davis  Leather  Co.  "B”  .... 

Delnite  Mines  Ltd . 

Distillers  Corp.  Seagrams 
Dom.  A  .Anglo  Inv.,  Pref.  .. 
Diim.  Tar  A  (iheni..  Com.  .. 
Dom.  Tar  Chem.,  Prrf.  .. 

'  Dnm.  Senttish  Inv.  Pref. 

Dom.  Struetural  Steel,  Com. 
Horn.  Textile,  Common  .... 

Dom.  Textile,  Pref . 

Dominion  Oprset  Co . 

Dominion  .Stores  . 

Donohue  Bros . 

Iippiinacona  Paper  Co . 

Dipiinacona  P.  Co.  T.td..  Cora, 
laoiiornie  Inxestment  Trust 
Edd.v  Paper  (io.  ".A"  . 


I.nn  ..AO 
2.00  .AO 
4.00  1.00 


..30  0 

5.00  (I. 

0- 

.25  Q. 

.f)0  0. 


Paj-ablr  Record 

Dct.  1  Sept.  1 
Oct.  1  Sept.  1 
Oct.  1  Sept.  10 
Sept.  15  Aug.  20 
Oct.  1  Sept.  10 
Sept.  1  Aug.  S 
Sept.  5  .Aug.  6 
Sept.  4  .luly  31 
Sept.  1  Aug.  10 
Sept.  28  Aug.  31 
Sept.  28  Sept.  11 
Sept.  2.3  Sept.  11 
Oct.  I  Sept.  10 
Oct.  I  Sept.  10 
Sept.  1  July  31 
sept.  1  July  31 
Oct.  1  Sept.  3 
Sept.  1  .Aug.  10 
Sept.  15  .Aug.  17 
Sept.  15  Aug.  17 
Oct.  1  Sept.  l.A 
Oct.  1  Sept.  15 
Sept.  1  Aug.  15 
Sept.  1  .Aug.  15 
Sept.  1  July  31 
Sept.  14  .Aug.  Jl 
Sept.  15  .Aug.  31 
Sept.  1  Aug.  3 
Oct.  1  Aug.  St 
Oct.  1  Aug.  31 
Sept.  15  Aug.  15 
Oct.  16  Sept.  15 
Nov.  1  Oct.  15 
Nov.  1  Oct.  15 
Sept.  1  .Aug.  4 
Sept.  15  Sept.  1 
Oct.  1  .Aug.  l.A 
Sept.  15  Aug.  81 
Sept.  15  .Aug.  .31 
Sept.  1  Aug.  21 
Sept.  1  .Aug.  21 
Sept.  15  .Aug.  15 
Sept.  15  Aug.  15 
Sept.  15  .Aug.  15 
(Vt.  27  Oct.  !• 
Oct.  27  Oct.  It 
Sopt.  15  .Aug.  25 
Sept.  20  .Aug.  20 
Oct.  1  .Aug.  .31 
Oct.  1  .Aug.  3t 
<»ert.  1  Aug.  20 
Oct.  1  Aug.  .31 
Oct.  1  Sept,  to 
Oct.  1  Sept,  to 
Sept.  15  Aug.  .31 
Dec.  14  Nov.  14 
Sept.  1  .Aug.  15 
(Vt.  1  Sept.  12 
Oef.  31  Sept.  28 
Oct.  13  Sept.  14 
Sept.  26  .Sept.  12 
Sept.  1  .Aug.  l.A 
Sept.  15  Coup.  95 
Oct.  1  Aug.  31 
Oct.  1  Aug.  31 
Oct.  1  Aug.  31 
Sept.  1  Aug.  1.5 
Sept.  1  .Aug.  to 
Sept.  1  .Aug.  10 
Sept.  1  .Aug.  15 
Oct.  16  Sept.  17 
Oct.  1  Sept.  8 
Sept.  15  .Aug.  31 
Sept.  1  Aug,  l.A 
Sept.  1  .Aug.  15 
Sept.  1  ,Aug.  15 
Dec.  1  Nov.  l.A 
Oct.  1  Sept.  15 
Sept.  15  .Aug.  3t 
Sept.  15  .Aug.  31 
Oct.  1  Sept.  4 
Oct.  1  Sept.  4 
Oct.  1  Sept.  1 
Sept.  .30  Sept.  7 
Sept.  .30  Sept.  7 
Sept.  30  Sept.  7 
Aug.  31  .Aug.  27 
Oct.  1  Sept.  7 
Oct.  1  Sept.  15 
Sept.  1  Aug.  15 
Oet.  1  Sept.  15 


1951  1950 
Paid  Paid 
t  < 


3.37%  4.50 
9.00  4..50 

.17  .2.3 

..37',  .45 
.37%  .50 
.60  ,60 
.50  40 

.60  .80 
1.^5  1.60 

.75  1.20 

1.87',i  L.50 


1st  Nov.  1951 
1st  Feb.  19.A2 
tsl  Nov.  1952 
1st  Nov.  1952 
tst  Mar.  19.A3 
1st  Mar.  1954 
lath  Dee.  1954 
1st  Jiilv  19.56 
1st  Nov.  1956 
1st  Atav  1957 
1st  June  19.A8 
1st  Jan.  1959 
tst  June  1960 
tst  Feb.  1962 
1st  Oct.  196,3 
1st  June  1966 
1st  Sept.  1966 
15th  June  1968 
PerpTs  call.  ’66 1 


CANADA  GOVT.  GtARANTEED 
C.X.R.  iD.G.t  ...  4',  1951  1033* 

C.N.R.  (D.i;.  1  ...  4-3*  19.55  112',  . 

C.N.R.  (D.ri.t  ...  3  1!»9  08  99'r, 

C.N.R.  (DG.)  ...  .3  1966  96'4  fl7'i 

2»,  1969  94*4  96 

2%  1971  94V*  96 


C.N.R.  (D.G.l 
C.N.R.  (D.G.l 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

NOTICE  is  hereby  given  that 


Woods  Manufacturing 
Company  Limited 

NOTICE  is  lirreliy  Riven  fliaf 


NOTICE  is  hereby  given  that  notick  is  liereliy  Riven  fhaf  a 
;a  Dividend  of  Fifty  Cents  per 

t  1.  ..  .A  iJ.icl  per  share  on  the  No  Par  Aalue 

I  .share  on  the  paid-up  Capital  Common  Shares  of  the  Company  has 
,  Stock  of  the  Corporation  has  been  declared  for  the  quarter  ending 

I  been  declared  for  the  current  i 

*v,o*  ...111  •'•"'her  2Sth,  19.>1,  to  shareholders  of 

I  qiiaitei,  and  that  the  same  5Vill  reconl  September  5th,  1951 


.87'-j  1.00 


3.00  2.6(1 

2.00  1.60 
.31  .4,5 

.97%  1,30 
1.50  L.Ml 
L,5(l  1,59 

.33%  . 

1.50  2.00 

1,52%  2  0(1 
2.00  2.00 


PROVINCIAL  BONDS  ,  | 

British  Columbia.  3.  1969  91.00  93.00  A.  C.  Ashforth 

I  British  Columbia.  4'.,,  1957  110.00  .  ...  I 

I  Manitoba,  2"*,  1966  .  88.00  91.00  At  a  recent  meeting  of  the  i 

Manitoba.  .3.  1967  .  91.011  93.00  board  of  dirertor«  of  Tho 

New  Brunswick.  4%.  1961  105.50  ....  directors  Of  The  Dom- 

New  Brunswick,  3*4.  1957  93.00  9.5.00  inion  Bank,  A.  C.  Ashforth, 

New  Brunswick,  .3.  1959  88.50  92.00  general  manager  of  the  aBnk 

New  Brunswick,  .3'!,  1960  89.00  92.00  vvas  elected  a  Vice-President  nnH 

New  Brunswick,  2%,  1966  80.00  83.00  rx,-  *  ®  r-resineni  and 

Sew  Brunswick,  4,  1963  .  97.00  1(10.00  Llirector. 

New  Brunsxvick,  .3.  1964  .  83.00  86.00  - - — - — - 

New  Brunswick,  3,  1968  82.00  85.00 

New  Brunswick,  3',,.  1965  86.00  89.00  I  I  ^  . 

Nova  .Scotia,  3.  19.56  _  97.00  99.60  I  jUlAlir  IvOtC 

Nova  .Scotia,  2»i,  1968  ...  86.1)0  88.00  fcai/VUI 

Nova  Scotia,  3,  19,58  _  94.00  97.00 

Nova  Scotia.  .3.  1967  _  89.00  91.00  (Continued  from  page  1) 

Nova  Scotia.  .3.  1968  _  89.00  91.00  - - - 

Ontario,  3,  1977  .  90.00  92.00  rtnn  Comnanlea  Afford  Pav" 

Ont.  Hvdro  Elect.,  3.  1967  91.75  9.3.75  A-ompanies  Aliord  K)  ray. 

I  Ont.  Hydro  Elect.,  3,  1968  91.25  93.00  -A.  factor  that  cannot  be  al- 


!  quarter,  and  that  the  .same  will 
i  be  payable  Monday,  the  First 
;  day  of  October  next,  to  Share- 
'  holders  of  record  at  the  clo.se  of 
;  business  on  the  Fifteenth  day  of 
j  September,  lO.'il. 

I  By  Order  of  the  Board. 

!  .1,  W.  ROSE,  Jr.. 

I  Secretary. 

!  TORONTO,  August  15th.  1951. 


.New  nruiiswicK,  .1.  looa  .  h4.o(i  a.i.cii  _  . 

New  Brunswick,  3',o,  1965  86.00  89.00  1  1  ^  .  NOITCE  IS  HEBEI 

Nova  .Scotia,  3,  19.56  ....  97.00  99.00  I  ■■AtC  dividend  of  rwent; 

Noxa  .'♦cotla,  23*,  1968  ...  86.1)0  88.00  fciwIli/WUI  share  has  been  decli 

Nova  Scotia,  3,  19.58  ....  94.00  97.00  moii  Stock  of  Hie  1 

Nova  Scotia.  .3.  1967  _  89.00  91.00  (Continued  from  page  1)  on  the  29th  dav  of 

Nova  Scotia,  .3.  1968  _  89.00  91.00  - - - to  .shareholders  of  n 

Ontario,  3,  1977  .  90.00  92.00  Can  Comnanies  Afford  to  Pair’*  of  business  on  the 

Ont.  Hydro  Elect.,  3.  1907  91.75  9.3.75  A^ompanies  Aliord  K)  ray.  tember.  1951. 

Ont.  Hydro  Elect.,  3,  1968  91.25  93.00  A  factor  that  cannot  be  al-  HY  (mni-R  OF  TH 

Ont.  Hydro  Elect.,  2»;,  ’08  88.50  90.50  together  overlooked  in  the  eii Trent  iii.iiiii.-ii  r 

Ont.  Hvdro  Elect.,  3,  1969  90.50  92.00  oyeriooaea  m  me  current  HERBEHr 

Ont.  Hvdro  Elect.,  1973  ..  90.00  91.50  dnve  for  higher  wagcs  Is  the  earn- 

K;  Edward  it'  3N  "'1961  89.«’  92.n()  employer  firm.  AVtmiipeg  Ma.iitoha, 

Pr.  Edward  Ts.,  3V4.  1901  92.50  95.00  Obviously,  Hollinger  Gold  Mines  is 


Robinson.  Little  & 
Company,  Limited 

WINNIPEG,  MANITOBA 
Dividend  on  Common 

NOTICE  TS  llEREnv  r,IVEN  lh;»1  ti 
dividend  of  Twenty  (20)  Centi^ 
share  has  been  declared  on  the  Com-  j 
men  StiX*k  of  the  Company,  payablf 
on  the  29th  day  of  September,  V.KA, 
to  vshareholdcrs  of  record  at  the  close 
of  business  on  the  ITith  day  of  Sep¬ 
tember,  19jI. 

BY  onOER  OF  THE  TtOAHO. 

HERBERT  J.  SADCKR. 

Secret, ary. 


RV  onOFR  OV  THE  BOART). 

R.  R.  MOFFIT, 

Vice-President  nnd 
Secretnry-Tren  surer. 

Montreal,  .\ugust  21st,  19.’)!. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of  fifty  eenia  per 
■hare  ha*  been  declared  payable  on  the 
15th  day  of  October,  10$l  to  ehare. 
boldere  of  record  at  the  dope  of  bu^ineea 
on  the  15th  day  of  September,  1951* 

Montreal.  Scadding, 

Aug.  22,  1951.  Secretary 

V - m%. - ^ 


'FOUNDATION' 


3..37'a  4..5() 
1.46  1.70 

.75  1.06 

.61)  .80 

to  .40 

1.50  1..50 

l.rj'-i  2.011.5 

.60  .95 


26.66  26.60 
l.aiVi  1.75 
.75  I.nn 


Pr.  Edward  ts..  3.  1963 

Quebec,  3,  1961)  . 

Quebec,  .3,  1962  . 

Quebec,  3.  1963  . 

Quebec,  ,3.  1970  . . 

Q.M.C..  2"*.  1904  . . 

O.M  C..  .3.  1962  . 

Q.M.C..  .3.  1966  . 

Q5I.(;..  .3'(.  I960  . 

Q.M.C..  .3'4.  19(>6  . 

Saskatchewan,  5,  1958  . , 
Saskatchewan,  3'^1,  1!'6.5 
Saskatchewan,  3',2,  1968 


9.5;S!!  liM  through  a  critical  period  as  -  ^OTici.;  is  here 

94.50  90.50  price  it  receives  for  its  pro-  „  t  /->r>A«XT  TtxAi-v-r-,-,  Videmi  of  txvelve 

Sis  Si;  ° 

87.00  91.60  lyd-1.  being  U.S.  $35  per  fine  U  declared  on  the 

90.50  93.00  ounce  of  srold  Imnerial  Tohaem  ^  "f  'i 

89.50  92.06  „  ,  ^  looacco  DIVIDEND  NOTICE  "f  Lanaih 

93.50  96.60  SSot  a  new  load  of  excise  taxes  to  October  26,  1!I51. 

ioi:!;o  in  the  last  budget  on  top  of  a  notice  is  hereby  given  .bat  « 

98.50  loo'.oo  taxation  burden  that  already  was  ,  „  „  ,  , 

95.00  97.00  too  heavy.  The  prosperity  of  tex-  ''“"V  Vr'  '  '  ' 

All  ccjv  shnrt*  on  the  (^ommon  Stock  of  the 

,  tile  niaiiufacturing  has  also  come  f^nnpnny  has  bem  declared  for  the 

A  siiriden  hnlt  iinHor  o  ofNmVi?  |  nnarter  ending  September  30,  13.M. 

Bid  Asked  '’"fiaen  nan  under  a  combi-  p„y„t,ip  ou  and  after  October  1,  1951,  Montreal,  One.. 

00  nation  of  slackening  consumer  de-  to  holders  of  rei'ord  «t  the  ciosr  4>f  22111!  .\iigust,  tool 

863)0  ;;;;  mand.  inventory  depreciation  ei,  the  Mib  day  of  September, 

irn't’in  105.00  t*’''pngh  a  drastic  fall  in  raw  ma-  ;  jQUi^  i  AB 

89.no  _  tenal  prices  and  a  deluge  of  apparel  '  LAB 

89.06  91.56  iniports  from  U.S.  ai.d  other  for-  Serrelary-Tre^nsurer,  !  NOTICE  O 

8-  !1!!  Skim  manufacturers  dumping  their  ' 

sit.'no  “  stirplusses  on  the  ill-protected  j -’Tib  Day  of  .\ugust,  I95i.  Notice,  is  hi 


R.L. CRAIN  LIMITED 

“=0=~ 
DIVIDEND  NOTICE 

NOrUd;  IS  HEREBY  (IIVEN  that  1 


By  Order  of  (pr  BoArd. 


MUNICIPAL  BONDS 

Bid  Asked 


DIVIDEND  NOTICE 

Nl")!  ICIv  is  hereby  given  that  a  D’ 
vidend  of  twelve  and  one-half  rent? 
(?!0.12T;,)  per  ^harp  for  the  quarter 
ending  SVptemher  30,  1051,  has  beep 
declared  on  the  No  Par  Value  (com¬ 
mon  Shares  of  'ITie  Foundation  Com¬ 
pany  of  (Xanadu  Limited,  payable 
October  26,  llOl.  to  Sharcholilers  of 
record  nt  the  close  of  business  on 
September  2S.  1051. 


R.  MILLS. 

Secretary, 


Charlottetown,  4T'.,  1063  ..  06.00  ....  01  sidCKcni 

Halifax,  3^4,  1963  .  «6.oo  ....  mand,  inventoi 

Hull,  31,,  1063  .  88.:.0  ....  throuo-h  a  draRtio 

I.ex’is.  5,  1954  .  101.66  105.00  ^  CliastlC 

Moncton,  .I'.i,  1966  .  89.00  _  terial  prices  and  a 

Montreal,  3,  1060  .  92.60  94.00  (mnort.,  from  TT  S 

Montreal,  .3,  1964  .  89.00  91.50  ‘">PoriS  irom  U.fc 

Montreal,  3,  1970  ...  _  86.00  88.50  eign  manufacture) 

Montreal,  3.  1974  .  85.60  88.00  ,nrT)lii.;isp<5  on 

Quebec.  34,  1964  .  89.00  ..  .  ^ n  SUrpUISSes  on 

St.  Boniface.  3,  3('),  4,  1977  8.3.06  87.00  Canadian  market. 

St.  John,  4 '.5,  1971  .  168.50  _  ,  „ 

Three  Rlver.s,  3'-^.  1963  ..  89.00  _  Inflallonar 

Vancouver.  5,  1965  .  106.(61  110.00  But  aoart  fro 

YVestmount.  4,  19,54  .  10(1,00  ....  . 


JOHN  LABATT  LIMITED 

NOTICE  OF  DIVIDEND 


St.  John,  Vi,  1971  _ 

Three  Rlx-ers,  3*~5.  1963 
Vancouver.  5,  1965  ... 
YVestmount,  4,  1954  , . . . 
Windsor.  3%.  197.3  .... 
Winnipeg,  4',-3,  1968  ... 


Inflationary  Threat 

But  apart  from  the  physical 


s 

Sept. 

29 

Sept. 

13 

5'.i7e 

.O.T 

Ini. 

(Vt. 
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Sept. 

20 

.o:t 
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.15 

Q. 

Sept. 
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•Aug. 
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.43 

l.fio 
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Sept. 
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Aug. 

1 

1.20 
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.10 

Q. 

Dec. 

1 
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1 

l.f>0 

25 

Sept. 

28 

Aug. 

28 

1  23 

1.20 

.30 

Q. 

Sept. 

1 

Aug. 

1.3 

.00 

.30 

Sept. 

1,3 

Aug. 

to 

1  37'% 

o.Oft 

1 .2.3 

V- 

Sept. 

1.1 

Aug. 

10 

.3.7.3 

,5.00 

1.2.3 

0. 

Get. 

1 

Sept. 

20 

5.00 

4.06 

2.00 

S. 

Dee. 

: 

.Nov. 

H 

4.00 

1.36 

.37*3, 

Q. 

Sept. 

1 

.Aug. 

15 

1.12'.t 

.70 

.171-j 

Q. 

Sept. 

1 

•Aug. 

15 

.32% 

.01 

.02 

S. 

Get. 

t 

Aug. 

17 

.61 

1,26 

,.50 

(J. 

Sept. 

13 

Aug. 

24 

.00 

5.06 

1.23 

Q. 

Sept. 

I 

Aug. 

13 

3.75 

1.50 

..37% 

Q. 

Nov, 

1 

Oct. 

1 

1.25 

Windsor,  3%.’  1973  86.00  gi’.oo  capacity  of  the  company  to  pay 

Winnipeg,  4',.3,  1966  110.00  ....  demanded  increases  which  are  r(i- 

railway  and  navigation  bonds  averap  33  cents  per 

int.  Mat-  for  Imperial  Tobacco  and  25 

Rate  urity  Bid  Asked  cents  for  Dominion  Textile,  care- 

rl";  Steamship,  ■.  4"^  1366  93^  scrutiny  by  management  of 


SOUTHERN 
CANADA 
po^vER  Nmr 

COMPANY,  LIMITED  ^ 

The  Board  of  Directors  has  declared  the 
rollowing  dividends: 


126  1.30  I  excessive  wage  demands  at  this  1  6-;,  cumulative  Participating 

I  stage  is  in  the  interest  of  the  en-  Preferred  st^ 

corporation  bonds  tire  economy  and  noni.latinn  nf  c^jerrea  Atoert 

Hid  Asked  ^  No.  127.  quarterly.  $1.50  per  share;  plus 

Ahitibi  Ui  lOfil  IMF  (fxp  i  CaJiacla,  Notning  is  more  infla-  additional  20c  per  share  participation 

YcidH  AH  vugtr  3'"  ]%5  .S « I  ;"rayUirOcrob'^ 

Aradbl  Atl.  ^llgHr,  J  4,  IJOj  .m  1  Thprp  aro  TYianv*  i  m  hoM«>r«  of  af  fHsa/s1/^•«  *srK.. 


Uct.  1  Sept.  1 
Sept.  1  Aiig.  17 
Sept.  1.5  .Aug.  15 
Oct.  1  Sept.  5 
Oct.  15  Sept.  17 
Oct.  I  Sept.  14 
Sept.  15  .Aug.  17 
Sept.  1  Aug.  15 
Oct.  1  Aug.  31 
Oct.  1  Aug.  31 
Oct.  1  Sept.  11 
Sept.  1.5  Aug.  Ifi 
J^ept.  1.5  .Aug.  1.5 


Avalon,  3*^.  J9()6  .  94 

i  Bell  Teleplione,  3,  1977  ...  87A{|  89 

i  Bell  Telephone,  3U,  1373  .  Om 
Brnyllinn  Tract.,  lAj.  1970  93'.  95 

I  B.C,  Electric,  34,  1907  _  89^  91 

B.C,  Electric,  3"*,  1908  ....  94  90 

I  B.C.  Electric,  3^2,  1975  .  .  88  91 

I  B.C.  Telephone,  4,  1902  97',^  109 

I  (Calgary  Power,  3Ut  19i'*7  90  93 

Caniidn  Electric,  30,,  1907  92  95 

K.  Kootenay  Pwr.,  3V|,  1907  85 
Foreign  Power  See.,  6,  19.54  €5 
I  (iatineau  Power,  3'i.  1970  99*  93 

(treat  I^akes  Pwr.,  3^/^,  1969  90  93 

Int.  Pine.  1,  1970  .  .  2(W  278 

Low.  St.  Law.  Pr.,  4^3,  1958  95 


How  Britain  Economises 
Materials 


I  anv  us  I’layers  ('aiidJi. 
riuiiiy  l’*arin*’r  (^.S.  .  .  . 

t>>rp. 

1 .50 

:;o 

o. 

Si  pt.  22  Sept  7 

Sept.  29  Sept.  1.3 

.00 

1,12'.. 

1 .05 
2.00 

Mexiean  I,.  >A  I’oxver,  3,  '7.3 
Mf.  Island  Poxxer,  .a'i,  1957 

KHi 

81 

I'ilifo  Prfviijct^.  (inmniHii 

..sn 

.20 

Q. 

Sept.  22  Sept.  I 

.00 

.80 

MacLaren  Qiie.,  3.  1969  ... 

89*% 

<12 

l*<>unfIation  c.n.  of  (.an. 

50 

.12' J 

( 1. 

( lot.  26  Sept,  28 

n.'» 

1.00 

.Montreal  Tram.,  3.  t9.33  .. 

98 

106 

limp  Ilrass  Mfc.  Co.  5% 

Pref. 

1.10 

•j. 

Get.  1.3  Sept.  28 

’«2U 

.  .  . 

.Montreal  Tram..  4%,  19.3,3  . 

97% 

99*% 

■  Ford  of  Canada,  “ 5" 

2. 00 

.50 

Q. 

Sept.  7  .Yug.  in 

5.00 

.3.00 

.Montreal  Tram..  SCe,  19.35  . 

99 

tut 

l-'orfl  of  (.ana(Ja.  *‘B*' 

2.00 

.50 

(J. 

Sept.  7  .Aug.  16 

:i.no 

3.00 

Nat.  L  A  P..  4'^,  19Gt 

98'% 

92 

Hit 

(lair  (io.  (.afi.  Lttl.,  U© 

Pref. 

4.00 

l.on 

0. 

Sept.  1  .Aug.  1.3 

3.00 

4.O0 

Nfld.  L.,  H.  A  P..  .3'4,  19.36 

9(1 

iadn^ati  Pft'vf’r.  (.om. 

J.20 

.00 

Q. 

Get.  1  Aug.  31 

t.20 

1.20 

North.  Que.  Pwr.,  4'%,  1967 

93% 

98 

jj”  [There  are  many  indications  that  j 

87%  89*i  j  prices  of  a  number  of  products  j 
93'^  93'  I  have  overreached  themselves  and ! 
89%  91', i  j  are  due  for  adjustment  in  the  • 
I  months  to  come.  But  little  down-  I 
97*,4  106',4  ward  adjustment  will  prove  pos- 
96  35  sible  if  excessive  wage  demands  | 

8.3  .1  once  conceded.  i 

*9n*  93  I  While  prices  and  costs  are  still  | 
96  93  I  flexible  in  our  economy  wages,  in  j 

’!i3  '!!  ;  view  of  the  position  achieved  by  j 

99',4  . .  I  the  labour  unions,  must  be  more  ' 
jJk;  j  and  more  considered  an  inflexible  | 

89',,  (I'j  I  factor  in  the  cost  structure  of  i 


to  holders  of  record  at  the  close  of  busini*«ft 
on  September  20th,  1951. 

No  par  value  Commort  Stock 

No.  106,  quarterly,  40c  per  share,  payable 
November  L5th,  1951,  to  holders  of  record 
at  the  close  of  business  on  October  19th, 
1951. 

V.  J.  NIXON. 

Secretary. 

Montreal.  August  24th,  1951. 


By  JOHN  KINGSLEY, 

Fof  V  K.  Information  Office 


Perhaps  the  best  test  of  any  na- 
tion's  engineering  ability  is  what 
It  is  able  to  do  when  the  right 
materials  are  lacking. 

Wars  traditionally  provide  such 
a  test.  But  in  Britain,  at  any  rate, 
the  biggest  shortage  in  the  last 
war  was  not  of  materials  but  of 
labour.  Production  engineers  sim¬ 
plified  the  design  of  articles  like 
gun  mountings  or  submachine 
guns  in  order  to  produce  the  great¬ 
est  number  from  the  labour  and 
plant  available. 

The  problem  set  by  the  present 
shortage  of  metals  is  different  and 
in  some  ways  harder.  Here  is  an 
example  from  high  speed  steels 
used  for  turning,  cutting,  etc.,  in 
the  engineering  industry.  During 
the  war,  tungsten  was  scarce  and 
substitute  molybdenum  alloys 
were  found  by  steelmakers  to  do 
the  job  instead.  Now  both  tung¬ 
sten  and  molybdenum  are  equally 
scarce.  To  make  matters  more  dif¬ 
ficult,  vanadium,  too,  is  in  short 
supply  and  cobalt  is  required  for 
the  priority  demands  of  jet  engine 
makers. 

*  *  * 

If  considerable  savings  of  tung¬ 
sten  are  to  be  made,  therefore, 
cnly  two  methods  are  open: 

1.  Only  the  tip  or  cutting  edge 
of  any  tool  need  be  of  high  speed 
steel:  the  remainder  can  be  of 
ordinary  carbon  steel.  An  increase 
in  the  use  of  tipped  tools  Is  there¬ 
fore  called  for. 

2.  Where  extreme  hardness 
under  heat  is  not  required,  tung¬ 
sten  content  could  be  reduced. 
Unnecessarily  high  standards  can 
be  uneconomic. 

This  example  was  one  of  the 
many  given  at  the  recent  Harro¬ 
gate  Conference  of  the  Institution 
of  Production  Engineers.  This 
body  has  recognised  its  particular 
responsibility  for  more  effective 
use  of  materials  and  is  proposing 
to  start  a  drive  this  winter  to 
pubUclM  It#  aims.  Its  members 
opsrate  in  the  best  strategic 
osntr*  for  carrying  on  such  a  cam¬ 
paign  —  the  factory  floor. 

44  44  ¥ 

Xn  tbs  opinion  of  the  production 
sjggtDMca  there  are  four  methods 
SlgsIqu&rttlBbF  Industry.”  can  at¬ 


tain  more  effective  use  of  mate¬ 
rials  : 

I  1.  By  changes  in  design.  Im¬ 
portant  quantities  of  nickel  and 
chrome  could  be  saved  by  rutting 
down  the  number  of  gadgets  on 
the  ordinary  motor  car  -  -  but  here 
producers  come  up  against  con¬ 
sumer  prejudice.  With  something 
like  80  per  cent  of  its  output  ex¬ 
ported,  the  British  motor  car  in- 
'  dustry  is  not  a  free  agent. 

There  are.  however,  many  cases 
in  which  a  metal  article  in  com¬ 
mon  use  can  be  redesigned  to  re¬ 
serve  its  nickel  content  for  more 
^  essential  uses.  Examples  are  .spoons 
[and  forks,  hollow  ware,  kitchen 
equipment,  sinks  and  drainers,  bar 
and  shop  fittings,  omnibus  fittings 
such  as  tubular  rails  and  furnish- 
I  ings.  and,  finall.v.  the  extravagant 
"chromium  plate"  ornament  on 
the  bodj’work  of  many  makes  of 
'  cars.  In  place  of  the  chromium 
nickel  alloys  which  have  been 
I  used  in  the  past,  it  has  been  found 
possible  to  substitute  straight 
chromium  "stainless"  steels  of  the 
I  type  of  which  domestic  cutlery  is 
made.  This  is  an  important  saving 
of  nickel. 

I  2.  By  improved  production  meth¬ 
ods.  The  best  example  here  is  in 
I  the  manufacture  of  nuts  and  bolts. 
Formerly  manufacturers  used  a 
hexagonal  bar  of  the  approximate 
size  of  the  nut  head — and  planed 
off  all  the  spare  metal.  They  ham- 
I  mer  the  end  of  the  rod  to  the 
shape  of  the  nut  head  and  simply 
!  roll  the  thread.  This  saves  a  deal 
I  of  metal  and  is  just  as  effective. 

■  3.  By  re-examination  of  process 

scrap  for  further  u.se.  Formerly 
the  big  sheets  of  steel  from  which 
I  car  bodies  are  made  used  to  be 
sent  back  for  remelting  after  the 
'  car  pressings  had  been  cut,  to 
I  undergo  the  whole  steelmaking 
1  and  rolling  process  from  the  be- 
'  ginning.  They  are  now  being  re- 
!  examined  to  see  whether  a  use  can 
j  be  found  for  them.  There  are  many 
process  engdrieers  who  make  use 
I  of  smaller  size  sheets  than  are 
I  used  by  motor  manufacturers, 
j  4.  By  the  use  of  substitute  ma¬ 
terials,  of  which  the  wider  use  of 
tipped  steels  has  already  been 
[given  as  an  example.  In  yet  other 
(Continued  on  page  4) 


(tatiiirHM  Foucr,  .5'v  Pfrf. 
iitiiuaii  Power,  Pref. 

<io!fien  Mnnitfin  Mlne^  Ltd.  . 
(lorfino  MacKHv.  ... 

Lordon  M:»cKa\,  “R**  .... 

*‘.A**  . . . 

(irafton,  **A*’  . 

(ireat  Lakes  Power  . 

(t>p5um  Lime  A  Alahn^tlne 
(f^|)sum  Lime  A  .\l«ihastine 

Hailnor  Mines  . 

Hamilton  Loftons,  (.iom . 

IlLniilton  (Cottons,  Pref . 

iiriiniJton  . 


Irnnet  ial  Tnl,a 

Imperial  ’lohi 

I  I  I  ' 


.ommon  - 
l>ref. 
i.ommon 


in  I.  .\c(V‘])T}i iif’e.  I  ommon 
hit).  Aiurntancr.  .'M.2.5  1*M. 

I  1  \  I  f  Pfd. 

iinj  .\c  •Djii.’ifUT.  •'’i.J'.  Pfd 

Ind.  .X'-fepiaiu-'-.  'l.ffl  Pfd. 

Lite-.  Paper.  Loni.  .... 

IiSt.  Pud.  . 

Inter.  I'«trol»nni  <’.0.  .  .. 

Invest  T'ouml.iti.jii,  Oini. 
Invest.  loundatiou,  Pref.  ... 

Kelvinal'.r  Co.  . 

Kelvinafnr  (^>..  Extra 
Kerr-.\dilis'>ii  CoPl  Minos 
l.ako  of  the  Wti'ids  C.oim. 

I.ake  of  file  Woods  M..  Pref. 
Lama'pn;  Cold  \Iines  .  .  . 

Lamliert  Inc.,  .Mf.  “A*"  .... 

Lamhert  Inc..  .\lf.  “IP* 
l.anihcrt  Inc..  .\lf  “A‘‘  ... 


I.nfti,  i) 
1.2.5  (). 

.31 S  u. 
.19  n 


Oct.  1  Au:i.  31 
Oct.  1  Aiik.  31 
net.  1  Sept,  12 
Sept.  1  i  .Aus.  1.5 
Sept.  1  1  Aug.  1.5 
Sept.  15  .\iig.  2.5 
Oec.  15  Nfjv.  29 
Sept.  29  Sept.  19 
Sept.  1  Aug.  1 
Dec.  1  Nov.  I 
Sept.  1  Aug.  19 
Sept.  I  .Aug.  10 
Nov.  15  Nov.  1 
Oct.  1  Sept.  1.5 
Oct.  1  Sept.  15 
Sf  ()t.  27  Sept.  (* 
Oi't.  1  Sept.  1 
Oct.  1  Sept.  1  1 
Oct.  39  Sept.  28 
Sept.  2.5  Aug.  31 
Sept.  19  .\ug.  19 
I  )rt.  1  Sept.  1 .5 
Sept,  29  Auk.  1.5 
Sejit.  29  .\UK.  1.5 
Sept.  1  Aug.  29 
Sept.  1  .\ng.  29 
Sept.  29  AuK.  21 
S'-'pt.  1  Auk.  19 
•  'rt.  ll>  Se])t.  1 1 
Ort.  19  Sept.  1 1 
Oct.  1  Sept.  7 
Oct.  1  .Sept.  7 
Sept.  29  Auk.  3.1 
Sept.  29  Au.K.  31 
Sept.  29  Auk.  ,31 
Sept.  29  Auk.  31 
Sept.  29  .31 

Sept.  2  1  Auk.  31 
Slept.  21  Auk.  31 
Sept.  17  Sept.  7 
Oct.  15  Sept.  15 
Oct.  15  Sept.  1.5 
Sept  29  Sept.  5 
Sept.  2(1  Sept.  5 
Sept.  28  Auk.  31  . 
S**pt.  1  .\UK.  1 

Sept.  1  Auk.  1 
Oct.  1  Auk.  21 
Seiit.  29  Sept.  19 
Sept.  29  Sept.  19 
Doc.  31  Dec.  29 


I  Bower  Corp.,  3V2.  19-57  ...  89 

I  (.^uebei'  Bower,  3W.  1992  91  ’ 

jShawiniKan,  3.  1961  ......  91 

I  Shaw  inlKan,  .3',2.  1970  ...  91 

[  ShawIniKan,  .3.  1971  .  99 

iShawinlKan,  3H.  1973  !»4 

j  St.  Maiirii'e  Bwr..  3'|,  1970  91 
W'innlpcK  Elect..  3'’,.  1971  .  97’ 

!  INDUSTRIAI.  — 


View  ot  tne  position  achieved  by  j 

the  labour  iinion.3,  mu3t  be  more  '  DriCO 

and  more  considered  an  inflexible  |  ^wliirriDvlIly  I  lILC 
^ctor  in  the  cost  structure  of  1  (Continued  from  page  1) 

-  -  ,  j  .  ..\  growing  plant  requires  access 

^  I-  [rumours  that  Britain  would  stock 

k_/||  ^UDDllCS  i  P”®  ^  million  bales,  but  the  trend  ' 

■  U  was  tending  downward  in  sympa- 

I  thy  with  wool.  The  forecasts  of 
may  be  coming  up  as  Belanger  Inc.  ’"'•S'  getting  j 

i.s  taking  up  additional  shares  of  ■  confirmation  every  day.  i 

the  company.  The  offer  for  Bran-  i  ^  ^  *.  4 


Notice,  is  hereby  given  that 
Dividend  No.  27  of  twenty-five 
cents  per  share  has  been  declared 
on  the  outstanding  no  par  value 
common  stock  of  the  Company, 
payable  on  the  First  day  of  Octo¬ 
ber,  1951,  to  shareholders  of  re¬ 
cord  the  Fourteenth  day  of 
September,  1951. 

By  Order  of  the  Board. 

.  W.  L.  SHORTREED. 

Secretary. 

London.  Ontario, 

August  23,  1951. 


powER  Corporation  of  Oanada 

IieiiTyo 

The  Board  of  Directors  has  declared 
the  following  dividends. 

6%  First  Cumulative 
Preferred  Stock 

No.  105,  quarterly,  $1.50  per  share. 
6%  Non^Cumulative  Participating 
Preferred  Stock  (Par  value  SSO) 

No.  97,  quarterly,  75c.  per  share; 
payable  October  15th,  1951,  to  holders 
of  record  at  the  close  of  business 
on  September  20th,  1951. 

No  par  value  Common  Stock 

No.  39,  Quarterly,  40c.  per  share; 
payable  September  29th.  1951  to 
holders  of  record  at  the  close  of  busi¬ 
ness  September  6th,  1951. 

V.  J.  NIXON. 

Secretary. 

Montreal.  August  24th.  1951. 


]  dcam  -  Henderson  .shares  expire.-'  •' q..  r..-.xx..-x 

Bid  .\sk.  j  September  12  at  which  time  an-  ^  Directors  of  H.  R.  MacMilfan  Directors  of  Fraser  Cos.  Ltd., 

17  136  nouncement  can  be  expected  of  declared  an  have  declared  an  extra  dividend  of 

i  the  new  board  of  directors  of  the  dividend  of  30  cents  per  ^  per  share  on  common,  payable 

6D,:.  1 66 '  .  company  -share  on  coippany  s  Cla.ss  'B  :  out  of  1951  earnings,  along  with 

9t  ‘  97  ■  ;  _  _ _ _  stock  in  re.spect  of  the  year  ended  '  the  usual  quarterly  dividend  of  50 

Ir  U!t  i  Simpson's  I  (d  ~3'-,  1966  98  161  ,  September  30,  1951.  The  extra  is  [  cents.  Both  the  extra  and  the 

117  166  cradpr  1966  ! !_  9t  97  j  payable  September  29  to  share- j  quarterly  dividend  are  payable 

96  9!)  '  tT'o's'^  i-mpi"o'  '(iii  I ()•'',  | '’olf'ct's  of  record  September  10.  j  October  22  to  shareholders  of  rec- 

ici  96  ;  fn'ii.' '  AmiisomcMi.  ■_  i,'  I9(_)(i  9.8*  '  '  ;  La.st  year  the  company  paid  a  '  ord  September  29. 

9.3'^  '9.8  wcM  *("'iii’'^Bri'w'  v''  tfiin  9'!  96  !  .Ycar-end  extra  of  1 0  cents  on  Class  '  Last  year  the  company  paid  an 

97  106  westorn'  (ian.  Brew.,  h.  ’67  166  (ii.'!  i  "B".  ,  extra  of  50  cents  per  share  on 


FR.XSER  l-.XYS  $1  EXTRA 

Directors  of  Fraser  Cos.  Ltd., 


.7.3  1.10 

1  r,i',i  i..3fl 

I  .10  0(1(1 


i  AlkopK,.  ,3,  I!|,3q  .  1(7  ].-,() 

Aluminium  Co..  1971  yi'.^  96 

AiiRlo-Can.  Oil.  I,  ■l9(i9  ..  r.'6  I'.’O 

Bars-iie,  3.  19.36  .  10(1,^,  (66 

Bowaler  I’,  .t  I’.,  1968  9( 

Brand.  Henderson.  4,  1961  ,  96 

l;.-A.  Oil.  1961  ...  117  119 

B.C.  Fore.st  I’rotl.,  4'j,  ’66  97  100 

1  B.C.  Foie  it  I’rod..  1.  1960  93 

j  Burns  &  Co..  4,  in.i.'i  _  96 

('.an.  Breweries.  4,  1969  ....  '.C! 

(ian.  Canners,  1970  _  97'.j 

('.anadiaii  flil.  3'i,  1969  ....  9.3 

Canadian  Oil,  I'i.  1964  .  ..  97 

1  Can.  1’.  A  I*.  Inv..  .3,  1903  99 
i  Col.  Cellulose,  5.  1908  .  lOI 

Cocksliutt  I’low.  4'a.  1903  .  99 

icons.  I’aper,  3'..  1967  99 

Dom.  Meel  A  ctni.  (,  (yoi  (III 
,  Doni.  Textile,  (.  1906  161 

.  Drvden  I’aper,  I.  1961  ...  97 

I  1,.  11.  Ivid.v,  :!'j.  I!’66  ...  9:i'.-. 

!  i;.  B.  i;dd,v.  1  1919)  .  i(7'.j 

!  Flk  Kails,  ,3,  197,3  .  96 

I  Federal  firalit.  1.  I9li6  ..  9.3 

i  Oeneral  I’etmlenni.  I'.j,  '6.3  I6( 

;  Gen.  Steel  Wares,  3'3,”  1970  Oil 
I  Iniperiid  Oil.  1,  1966*  9'’ 

!  Imperial  Tobacco,  .1,  1970  .  90 

;  Ind  Areei)!..  1.  lO'iO  90 

1  I,.  St.  Ji.lm  I’.  A  I’..  5.  1961  101 
'  McColl-Krontcnae  Oil.  3,  ’71  >88 
i  Maple  I.eaf.  3"'',.  190.'!  .  .  Ol'-i 

Massev-Harris.  1906  ...  90 

:  \.S.  Steel  .4  Coal,  .I'.j,  1903  93 

;  ORilvIe.  1,  1967  ...  98 

,  Fat  on  Mfc.,  I'A.  1968  ..  91 

I’rnman  a  I.td..  3'L  I9C8  ..  93 

'  I’rlre  Bros.,  il';,  1968  91'.;, 


the  new  board  of  directors  of  the 
company. 
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I  Simpson's  I.td.,  3'-,  1960  . .  98 

'Trader  Finance,  4,  1966  .  .  9t 
I  Trader  Finance.  I.  I9li.3  '.\’  97 
Trans.  Kmidre  Oil,  .3.  1966  I0'3', 

'■  I'nil.  Amnsemenl.  1,  19li6  9.8 

Stei  l  Co.  of  Cao..  24,.  19.37  89 

West.  Can.  Brew.,  4'1.  196.3  93 

Western  Can.  Brew..  .3.  ’67  loo 
Western  (,raln.  3.  1963  .  .  lOO’a 

I  rkai,  estate 

Bid 

j  .Mexander  Il’da..  6.  1962  tot '  i 

\ncroft  I’laet*,  4’s,  19,36  8.3 

Balfoiir  Bralties,  I.  1963  .  81 

Bav  A.  GaraRC,  I't.  1968  93 

Bav  Cnmbeijand,  3',j’s,  ’.38  ,82 
Blnor  St.  Oa.  .\pt..  4’s.  ’67  !)2'3 

Clarendon  .\pl.,  7’s,  1946  71',, 

Deer  Bark  Apt..  I’.s.  19.39  90 

I  l)nm.  Stinare.  4’s.  19.39  .  .  lot 
Hotel  I.aSallc.  3,  1963  .  69 

,  l.inloii  .Apt.,  .3,  19.39  .  .  .  lot 

I.oinbard  Bealtv.  '31  90 

!  Ellis  I’ark  Apl.s..  I'-v’s.  BlOo  92 
'  lend  Nelson  Hotel.  Cs,  ’07 

:  Mont.  Apis..  1st.  4’;.,  1961  97 

I  A'orit.  Apts.,  2ml.  I'i.  1931  '.6! 

I’rorcssional  Ol'fiecs.  7’s  . .  99 

I  Blv.  F,X(;)i.  IlldK.,  3.  19.39  96 
Bamsdon  Bark  .Apt.,  .a’s.  ’61  97 

I  Sherbrooke  81.  U.,  4’s,  ’32  99 

I  Windsor  C.  .Apts.,  3’s,  ’.36  91 

I  A'ork  .Adelaide  Gar.,  4''.,  '39  84 


MoI>on’s  Brew..  *‘B’’  Bonus 
Montreal  I.oconiolive  AA  ks,  .  . 
.Moore  Corp.  (  oin.  ..... 

.Moore  Coip  A'r,  Prrf . 

:  Moore  (iori).,  ”.\’’  I’l-ef. 

.AIo<jre  Corp..  ‘'ii".  Bref. 
Mor;'.'in,  Ibnry,  .3':  BriT. 
Moruan,  llenrj  B'-el . 

I  .National  Oi'ii;.;  A  (.Inin..  IT(T 
Nat.  B;  r \> (  l  ie s,  (  iiiiiinon 
Nat.  I  .rexx  eries.  Bl'd.  ,.  . 

1  NaCl  Hi'uk  &  (  iicni..  Com. 

I  Nat.  Ilosierv  "B”  . 

,  Nat.  Sewer  I’iiir.  *‘.A"  . 

I  Nat.  Sewer  Bipe.  "A”  .Arc. 

I  Nexvfoundiand  I,.  A  I’ . 

I  Nat.  StC'  l  Car  (.ori).  .  ... 

I  Niagara  Wire  AAeavinc 
I  Nonnetal  Minins  Corp. 
Normetal  Minln;j  Corp.,  Extra 

I  Noranda  .Mines  Ltd . 

Nova  Scotia  L.  A  P.  Pref . 

Opilvie  Flour  Mills,  Com.  .. 
Ont.  I/oan  A  Debenture  .... 

Bape  Hersej-  Tubes  I.td.  .  .. 

I  I’aton  .Mfp,  (.onimon  . 

I  I'alou  AIlp.,  Bret . 

i  Bhoto  Fiiiprax ers.  Com . 

Bowel!  Biver  Co . 

I  B(essed  .Metals  of  Airerie.i 

I  Quebec  Mailitou  .Mines . 

I  Bepent  Kniltinp,  Brel. 

Regent  Knitting,  'Pref 
Benold-Coventry.  Class  “A”. 
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Bollaiid  Ba[ier,  Bref .  *1.23 

Royal  Bank  of  Can .  1.66 

Bo.xalite  Oil  Co,  . 26 

S'c.xllirs  (.0.  ltd..  Com.  ..  1.66 

Scythes  Co.  Ltd..  I'ref .  1.2.3 

Shaxvin.  AY  >A  B  (.0.  4’k  Bref.  2.66 

Sliawin.  W  A  B  Co.  •1'  .'^  Bf  2.23 
Siekx'  Brrwelie-,  (,'>ni.  1.26 

S’icks’  Brexx  eries,  A’.'T.  1.26 

Sltxer  Standard  Mines 
Silver  Stand.  Mines,  Extra 

Silknil  I.td.,  Common  .  I.nn 

Silknlt  I.td..  Bref .  2.66 

Silvcrxvood  Iluiries.  Class  “B”  .16 

•Silx  erxx  raid  W.  Dairies,  Bref,  5.66 
Mlveixxood  Dairies,  “.A"  66 

Simon  it  .Sons  I.td.  Bref .  3.66 

SIniiison’s  Ltd.  ‘‘.A’’  .  2.66 

Simpson’s  I.td,  *'B’’  2.66 

Simiison’s  I.td.  J’ref .  4.36 

Soul  Tain  <11.  ...  .  1 .66 

Standard  Paving,  Common  1.66 

Standard  I’aving,  Brrf.  l.'X.'i 

Standard  Basing,  Bref.  Extra 
‘Ttrilman  Bros.,  Common  .  .86 

Stuart  Oil,  D.A.,  Bref . 86 

I  Taylor  B.  A  C.,  Bref.  ...  ..  .36 

j  Teck-Hiiglies  Gold  .Mines . 

I  I  ij)  'Top  'lailors  ...  .66 

Toronto  l-Jevators  .  .66 

L’niled  Fuel  Inv..  Pref.  . .  3.66 

ITiited  Geain  Groxxers,  ‘‘.A’’ 
ITdteil  Sti'el  Corp.  Com.  .  .76 

>  United  Steel  Corp..  Pref.  1..36 

A'erney  Corp.  of  Can.,  Pref.  2.23 

A'Iceroy  Mfg.  . 

A’irginia  Dare.  Bref .  1.23 

Waite  Aimilet  .Mines  . 

Wabasso  Cotton  Co.  ....  ton 
■Western  Can.  Breweries  ...  1.06 

Weston.  George.  Pref .  4.50 

Westeel  Prod.  Ltd.  .  ... 

1  Wilson  I.ld..  .1.  (. . 

\\ilsil  l.iniiteil  .  .  1.26 

Winnipeg  Eleetrir.  Common 
[  Woo. Is  XIannIaetnrinr!  f'.n.  1  06 

.  Wrighl-Hargrtax es  Mines 
i  C,  H.  Wood,  Pref .  3.,A0 
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!  ,vear-onrI  extra  of  10  rents  on  Cla.ss  Last  year  the  company  paid  an 
j  "B".  ,  extra  of  50  cents  per  share  on 

Comp-any  also  declared  the  usual  common,  or  a  total  of  .f‘2.50  for 
quarterly  dividends  of  12'o  cents  the  ,vear. 

I  on  Cla.s.s  “A"  and  CIas.s  "B”,  both  ,  - - - 

1  payable  September  29  to  share-  B.  GREENING  EXTRA 

j  holders  of  record  September  10.  Toronto  -  B.  Greening  Wire 

!  -  -  -  - -  Co.  Ltd.  has  declared  an  extra 

'  HDVY'.YRD  SMITH  MEETING  ^  dividend  of  10  cents  per  share 
!  Special  general  meeting  of  i  along  with  the  regular  quarterly 
I  shareholders  of  Howard  Smith  Pa-  |  dividend  of  five  cents,  payable 
I  per  .Mills  Ltd.  will  be  held  in  com-  :  October  1  to  shareholders  of  rec- 
j  panv  head  office,  Montreal,  on  ’  ord  September  15.  Previous  extra 
:  Tuesday,  September  I8th,  at  2.30  of  five  cents  per  share  was  paid 
1  p.m.  October  2,  1950. 

:  THE  WEEK  ON  THE  COMMODITY  EXCHANGE 

The  Canadian  Commodit.y  Exchange  in  Montreal,  the  only 
I  organized  commodity  market  in  Canada  except  for  the  grain  ex- 
;  changes  in  the  West,  counts  some  70  odd  members  hailing  from 
all  parts  of  Canada  and  the  United  States.  It  is  operated  on  the 
I  same  basis  as  a  stock  exchange.  In  fact,  a  number  of  Montreal 
.stock  brokers  are  members.  If  a  non-resident  member  does  business 
I  on  the  exchange,  he  acts  through  one  of  the.se  brokers  who  will 
receive  half  the  commission. 

1  Tile  Canadian  ("ommodit.v  Exchange  originall.v  traded  in  butter 
I  eggs,  cheese  and  silver.  Government  controls  and  bulk  trading  during 
1  the  war  and  in  the  post-war  period,  restricted  the  scope  of  the 
■  exchange’s  activities.  Silver  and  cheese  are  seldom  traded  these 
davs.  But  the  prices  established  for  butter  and  eggs  are  still  the 
bellwether  across  Canada. 

In  .Tune  1,610,000  Ihs  of  butter  were  traded  on  the  Exchange. 

;  in  .Tuly  1,213,000.  Data  for  August  will  be  found  in  the  table  below 
i  which  The  Financial  Times  proposes  to  publish  ever.v  week. 

(  CANADIAN  COMMODITY  EXCHANGE 

Closing  Prices 


is. — Seini-annually.  Int. — Interim.  Q. — Quarterly.  Arr, — Arrears.  Inl. — InlHal, 
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1951 

High  Low 

64%  .59  Spot  Quebec  92  score 

67  62%  November  Futures  .  . 

December  Futures  . .  . 

Fresh  A  Extra  Large  . 

Volume  of  Butter  Traded  in  Month: 

EGGS  Spot 

Butter  Stocks,  August  1:  . 

A  Large  . 

A  Medium  . 

A  Small  . 

(7olo  Stored  B  . . 

C  . 
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'The  ^nancial  TTmes 


STOCK  AND  BOND  MARKETS 


Ottawa  Surplus 
$409  Million 
First  4  Months 


) 


Increase  Over  Last  Year 
of  Better  than  $32.6 1 
Million  Adds  to  Cumul¬ 
ative  Sain  this  Year 


(Special  to  The  Financial  XimoH)  | 

Ottawa. — Statement  of  revenues 
and  expenditures  of  federal  govern-  ; 
ment  for  July  issued  by  comptrol-  : 
ler  of  the  treasury,  showed  another  ' 
substantial  gain  in  surplus  as 
compared  with  last  year  and 
brings  cumulative  surplus  for  first  j 
4  months  of  government’s  fiscal  j 
year  year  to  $408,979,160  as  com-  1 
pared  with  252,861,880  for  corre¬ 
sponding  period  of  1950-51  fiscal 
year.  It  compares,  also,  with  a ' 
budgetary  estimate  by  Finance 
Minister  Abbott  of  a  surplus  of 
$30  million  for  the  full  12  months  j 
of  current  fiscal  year.  | 

Statement  shows  total  revenues  ! 
for  month  of  July  of  $336,252,925,  j 
en  increase  of  about  $108.6  million 
over  July  1950  total  of  $227,625,-  j 
657.  Expenditures  in  July  were  up  | 
about  $76  million  at  $263,718,923 
from  $187,746,479  in  corresponding 
month  of  last  year.  This  gave  a 
revenue  surplus  of  $72,534,003  fd^ 
month  under  review  as  compared 
with  July  1950  surplus  of  $39,879,- 
167. 

For  4  months  ended  July  31st 
total  expenditures  were  about  $341 
million  greater  than  for  same  per¬ 
iod  last  year  at  $1,202,991,534  as 
against  $861,828,718,  while  expend¬ 
itures  were  up  over  $186  million 
at  $794,012,374  as  compared  with 
$252,861,880.  Surplus  for  4-month 
period,  accordingly,  was  more  than 
$146.1  million  greater  than  that 
for  4  months  to  July  31st,  1950. 

For  4  months  ended  July  31st, 
last  individual  income  tax  collec¬ 
tions  were  $96.6  million  higher  at 
$331.4  million  due  to  higher  levels 
of  personal  incomes.  Corporation 
income  tax  receipts  for  the  four 
months  this  year  were  $127.1  mil¬ 
lion  higher,  at  $323.3  million  re¬ 
flecting  higher  1950  profits  and  the 
Increased  tax  rates  imposed  in  the 
September  1950  budget.  Customs 
import  duties  increased  $43.9  mil¬ 
lion  due  to  the  continuing  high 
level  of  imports.  Excise  taxes 
were  $105.2  million  greater  than 
in  the  comparable  period  of  1950 
due  to  increased  consumer  expen¬ 
diture,  higher  price  levels  and  in¬ 
creased  rates  imposed  in  the  1951 
budget. 

Increase  of  $76.0  million  in  July 
expenditures  was  due  mainly  to 
expenditures  of  the  Department  of 
National  Defence  being  $67.8  mil¬ 
lion  higher  than  in  the  month  of 
July  1950.  While  interest  and  debt 
charges  were  $5.5  million  higher 
in  July  1951  than  in  1950,  this 
was  entirely  due  to  the  interest 
payment  date  of  a  loan  refunded 
in  November  1950  being  changed 
from  May  to  July  . 

Increase  of  $185.0  million  in  ex¬ 
penditures  was  due  largely  to  the 
increase  oT  $160.6  million  in  ex¬ 
penditures  of  the  Department  of 
National  Defence.  Expenditures 
of  the  Department  of  National  De¬ 
fence  have  been  increasing  month 


New  Plan  For 
Algoma  Central? 

London  Committee  Re¬ 
ported  Ready  With 
Scheme  for  Wiping  Out 
Interest  Arrears 

Reorganisation  rumours  con¬ 
cerning  Algoma  Central  and  Hud¬ 
son  Bay  Railway  are  not  exactly 
new  and  have  been  current  for 
some  time.  This  is  the  latest  ver¬ 
sion  which  some  on  the  street  be¬ 
lieve  to  be  authentic  and  to  come 
from  the  London  bondholders  com¬ 
mittee. 

The  $10  million  5%  bonds,  due 
in  1959,  which  after  payment  of 
3%  interest  this  year  will  carry 
arrears  of  101%  are  to  be  rid  of 
the  arrears  by  an  offer  of  10 
rights  per  $100  bond  to  buy  com¬ 
mon  stock  at  $10  per  share.  (At 
the  present  price  of  the  stock 
around  $17  the  rights  would  have 
a  value  of  $70  per  bond.)  The  pro- 
ceds  of  the  rights  sales  would, 
however,  in  large  part  be  used  by 
the  company  to  retire  the  out¬ 
standing  bonds  and  reduce  the 
liability  set  up  in  the  books  for 
them. 

The  company  would  thus  in  the 
near  future  be  faced  with  only  one 
prior  charge,  the  equipment  trust 
certificates. 

To  what  extent  this  offer  would 
be  acceptable  to  British  holders  in 
view  of  the  fact  that  they  v/ouM 
not  likely  be  allowed  by  the  Bank 
of  England  to  take  up  their  rights, 
may  appear  doubtful.  However, 
Street  opinion  is  that  the  London 
bondholders  committee  has  for 
years  been  pressing  to  get  cash 
value  out  of  Algoma  Central  bond 
holdings.  The  offer  would  give 
them  cash  and  in  as  much  as  most 
of  them  are  presumed  at  the  same 
time  to  be  stock  holders,  they 
could  also  benefit  from  the  ex¬ 
pected  improvement  in  the  com¬ 
mon  stock  value. 

At  present  there  are  450,000 
shares  outstanding  of  which  over 
75%  are  reportedly  held  in  Great 
Britain  while  the  amount  of  bonds 
held  in  London  is  believed  to  be 
not  very  much  above  50%. 

Profits  for  1951  are  forecast  in 
the  neighbourhood  of  $2  million 
before  bond  interest.  The  fact  is, 
that  the  vastly  increased  scope  of 
iron  ore  operations  in  the  Algoma 
district  is  making  the  long  suffer¬ 
ing  railway  a  profitable  enterprise 
again. 

The  bonds  which  last  year  were 
quoted  around  $70  are  presently 
traded  at  $147^-149.  The  common 
stock  which  has  a  current  market 
of  $16%-17i4  had  a  1950  low  of 
$1.50. 


F  r  h  A  A  c  Opposition 

tH®  To  Power  Dan. 
MARKETPLACE  On  Butte  Lake 


by  month  in  the  current  fiscal 
year  and  are  now  beginning  to  re¬ 
flect  the  accelerated  programme 
approved  by  Parliament.  Expend¬ 
itures  of  this  department  were 
$25.5  million  in  April  1951,  $71.6 
million  in  May,  $82.3  million  in 
June  and  $98.9  million  in  July.  In 
addition,  there  were  increases  of 
$7.2  million  in  subsidies  and  tax 
rental  payments  to  provinces,  $3.6 
million  in  family  allowances,  and 
$2.5  million  in  the  government’s 
contribution  to  the  Unemployment 
Insurance  Fund. 


Producinj^  and  Refining 
“Black  Oil” 


Husky  (W  &  Refining  Ltd.  is  actively  engaged 
in  the  production  and  refining  of  “black”  or 
asphalt  base  oil.  The  Company  owns  and 
operates  a  refinery  of  5,000  barrels  per  day  full 
refining  capacity  at  Lloydminster,  Saskat¬ 
chewan.  It  has  a  major  interest  in  20  wells, 
and  proposes  to  acquire  39  additional  producing 
wells. 

We  offer  as  principals— 

New  Issue 

Husky  Oil  &  Refining  Ltd. 
Common  Shares  of  $1  Par  Value 
Price:  $10  Per  Share 

Proceeds  of  this  issue  will  be  used  for  drilling 
and  acquiring  additional  wells  to  augment  the 
Company’s  supply  of  “black  oil”  and  for 
general  corporate  purposes. 

Husky  Oil  &  Refining  Ltd.  holds  oil  and  gas 
rights  in  over  3,900,000  acres  in  the  Provinces 
of  Alberta  and  Saskatchewan.  Contracts  with 
Phillips  Petroleum  Company,  one  of  the  im¬ 
portant  oil  companies  in  the  United  States,  and 
with  other  interests,  provide  for  the  explora¬ 
tion  and  development  for  light  oil,  of  the  hold¬ 
ings  by  these  concerns,  w’ith  Husky  Oil  &  Refin¬ 
ing  Ltd.  retaining  a  net  interest  of  some  25%. 

The  Company’s  Common  Shares  are  a  specu¬ 
lative  investment  in  an  aggressive  organization 
qualified  to  achieve  success  in  the  competitive 
field  of  western  oil  development. 

Prospectus  forwarded  upon  request. 

The  Wood  Gundy  Corporation, 

■  Limited  — — — — — ^ 

Montreal  Toronto  Winnipeg  Vancouver  Halifax 

Quebec  Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Kdmonlon-  Calgary  New  Westminster 

London,  F.ng.  Victoria  Chicago  New  York 


"Whenever  I  lift  the  phone  I  am 
prepared  to  give  three  for  one  odds 
that  it  is  about  a  convertible 
!  bond”,  stated  one  bond  trader. 

!  "99%  of  my  transactions  are  in 
;  convertibles",  said  another  who 
'  only  deals  in  corporation  bonds. 

This  does  not  mean  that  value 
i  of  convertibles  trading  is  in  this 
j  proportion  to  total  trading.  Canada 
[  bonds  are  traded  in  blocks  while 
’  convertibles  are  changing  hands 
in  retail,  sometimes  as  few  as  a 
couple  of  bonds.  Nonetheless,  tho 
vast  majority  of  individual  trans¬ 
actions  done  by  bond  dealers  these 
days  are  in  less  than  a  dozen  of 
convertible  issues.  They  have  be¬ 
come  a  fad  with  the  public. 

*  *  >(. 

The  rise  in  the  common  stocks 
brings  new  buyers  into  the  mar¬ 
kets  while  those  who  bought  at 
par  and  as  a  speculation  are  not 
unwilling  to  let  go  say  a  British 
American  Oil  bond  at  111% 
which  they  had  bought  at  par  a 
few  weeks  ago.  B.A.  bonds  ex¬ 
perienced,  of  course,  the  steepest 
rise,  but  the  trend  has  been  up, 
generally. 

At  Wednesday’s  close  Abitibis 
were  bid  at  105^,  Dominion  Steel 
and  Coal  at  104 Vi,  Dominion  Tex¬ 
tile  at  101%  and  Barvue  at  105%. 

Of  the  older  issues,  C.P.R.  jump¬ 
ed  to  126,  bid.  Great  Plains  to  140 
while  Selburn  improved  to  114 
bid  and  Anglo-Canadian  to  123. 

The  latter  bonds  are  actually  be¬ 
ing  converted.  The  company  an¬ 
nounced  that  $13,500  of  par  value 
were  recently  converted  into  2,565 
common  shares. 

*  *  * 

To  the  bag  of  rumours  concern¬ 
ing  new  convertible  bond  issues  to 
come  on  the  market  can  be  added 
McColl-Frontehac.  The  stock  has 
shown  astounding  strength  in  re¬ 
cent  trading  and  some  on  the 
Street  expect  offering  of  a  rela¬ 
tively  low  coupon  bond  with  right 
to  convert. 

City  of  Westmount  is  expected 
to  offer  some  $600,000  of  straight 
debentures  in  the  near  future.  It 
I  will  be  the  city’s  first  offering 
j  since  1936. 

*  * 

There  was  no  change  in  tlie 
Government  of  Canada  list,  with 
the  undertone  being  firm.  Firm¬ 
ness  without  too  much  actual 
change  in  prices  is  also  noted  in 
the  provincial  list.  The  fact  that 
a  lot  of  provincial  financing  had 
gone  to  New  York  lately  is  be¬ 
ginning  to  create  a  relative  scar¬ 
city  of  supply  here.  The  last  On¬ 
tario  Hydro  issue  (342/66)  are  in 
demand  at  the  original  offering 
price  of  9943. 

New  Brunswick  bonds  are  per¬ 
haps  the  only  exception  to  the 
firmer  trend  of  the  provincial  list. 
The  latest  444%  sinking  fund  de¬ 
bentures  —  effective  yield  4.40% 
—  are  still  for  sale.  But  this  sit¬ 
uation  is  considered  a  special  one. 
New  Brunswick  in  the  opinion  of 
some  has  offered  a  bit  too  freely 
in  recent  years  and  is  already  well 
represented  in  the  average  invest¬ 
ment  portfolio. 

For  the  rest  of  the  high  grades, 
the  absence  of  any  new  offerings 
by  Ottawa  and  of  very  few  do¬ 
mestic  offerings  by  the  provinces 
is  stimulating  demand  for  out¬ 
standing  bonds.  ' 

*  ¥  41 

By  contrast,  municipal  bond 
offerings  have  been  fairly  liberal. 
It  had  the  effect  of  widening  the 
yield  spread  between  the  muni¬ 
cipals  and  the  high  grades.  First  I 
rate  municipal  risk.s  can  be  bought 
on  a  4T/2%  .vield  basis  while  others 
tend  toward  a  5'/r  basis.  Munici¬ 
pals  thus  may  right  now  be  class¬ 
ed  among  the  more  attractive  in- 
ve.stment  opportunities. 

City  of  Vancouver,  that  is  the 
Greater  Vancouver  Water  District, 


i  B.C.  Power  Commission  I 
Project  Attacked  By| 

Tourist  Interests  and] 

Sportsmen 

(.Special  to  The  Financial  Times)  ! 

Vancouver  —  Plans  of  the  Brit-  ' 
i-sh  Columbia  Power  Commission 
I  to  dam  Buttle  Lake  in  Strathcona  ' 
Park,  one  of  the  province’s  most  ' 
famous  resort  areas,  have  met  i 
with  sharp  protest  from  sports¬ 
men,  tourist  and  conservation 
g.-oup.s. 

The  government  is  now  holding 
a  public  inquiry  into  the  project 
to  determine  whether  the  proposed 
dam  is  essential  and,  if  it  is, 

:  whether  it  will  seriously  affect 
the  park.  Spokesmen  for  the  pow¬ 
er  commission  maintain  that  the 
dam  is  needed  to  provide  addi¬ 
tional  hydro-electric  energy  for  the 
,  government’s  plant  on  the  Camp¬ 
bell  River,  which  is  finding  a 
!  growing  market  for  power  from 
:  expanding  industry.  Representa¬ 
tives  of  the  opposing  group  con¬ 
tend  that,  to  destroy  the  beauty 
and  fishing  resources  of  the  park, 

'  would  have  serious  consequences 
I  by  depriving  the  province  of  an 
'  unspoiled  park. 

Strathcona  Park  is  worth  $100,- 
‘  000,000  as  it  stands,  according  to 
,  the  testimony  given  at  the  in- 
:  quiry  by  Fred  M.  Packard,  execu¬ 
tive  secretary,  National  Parks  As- 
.sociation,  Washington,  D.C. 

I  Emphasizing  the  ever-increasing 
:  importance  of  leaving  wilderness 
I  areas  and  the  type  of  recreation 
which  only  they  can  provide,  Mr. 
Packard  said  of  the  United  States: 

I  "We  have  stripped  our  share  of 
:  the  most  verdant  continent  on 
■  earth  so  savagely  that  we  have 
I  begun  to  realize  that  if  our  culture 
I  is  to  survive  we  must  administer 
all  our  resources  in  the  wisest  pos- 
1  sible  manner. 

"We  have  learned  from  bitter 
I  experience  that  conversion  of  na- 
!  tional  resources  into  commercial 
I  products  or  industries  is  short¬ 
sighted  and  detrimental  to  our 
national  interest. 

"We  of  the  United  States  have 
made  sad  and  costly  mistakes  In 
the  treatment  of  our  heritage.  We 
hope  that  Canada  will  deal  more 
wisely  with  hers.  Only  in  one 
park  in  the  United  States  were 
they  allowed  to  build  a  dam,  and 
it  is  now  an  outstanding  example 
of  what  not  to  do  with  a  national 
park.  It  is  a  disgrace  to  our  na¬ 
tion.  and  nobody  in  his  right  mind  j 
would  think  of  going  there  for  ' 
recreation."  | 

Opponents  of  the  Buttle  Lake 
project  have  been  urging  the  com¬ 
mission  to  adopt  a  site  on  Upper  i 
Campbell  Lake  instead.  This  would  i 
be  in  an  area  of  limited  value  as  a  , 
resort  region.  1 


placed  an  issue  of  $7,580,000  of 
3%%  serial  debentures  recently 
with  15  U.S.  insurance  companie.s. 
The  offering  price  is  not  known 
but  assumed  to  have  been  at  a 
discount. 

The  refunding  of  $200  million  of 
maturing  Canada  Deposit  Certifi¬ 
cates  through  sale  to  the  banks 
of  a  new  6-months  issue  carrying 
14'8%  Interest  as  against  1%  last 
February  and  %  of  one  per  cent 
last  August,  is  considered  simply 
to  parallel  the  upward  trend  of  in¬ 
terest  rates  which  occurred  since 
last  spring.  The  Street,  in  other 
words,  does  not  see  in  the  rate 
change  a  hint  towards  higher  bond 
yields. 

On  the  other  hand,  it  does  not 
indicate,  of  course,  a  move  in'  the 
opposite  direction  either.  The  fur¬ 
ther  improvement  in  the  j-ield 
basis  of  the  latest  Treasury  Bill 
tenders  gives  hardly  encourage¬ 
ment  to  ideas  of  rising  bond 
prices.  Nor  does,  of  course,  the 
half  per  cent  boost  in  the  return 
of  the  coming  Canada  Savings 
Bonds  issue. 


MARKET  AVERAGES  AND  VOLUME 
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THE  TREND 
STOCK  MARKET 

..^naindt 


New  Municipal  Bond  Issues 


A  movement  that  remained  highly  selective  and  was  not 
accompanied  by  any  significantly  enlarged  volume  of  trading, 
carried  the  industrial  averages  here  and  in  Toronto  for  the 
first  time  decisively  beyond  the  highs  established  in  February. 
In  Montreal  as  well  as  in  Toronto  the  gain  was  10  points  for 
the  week  from  Wednesday  to  Wednesday  and  the  gain  over 
the  February  high  amounted  to  10  points  in  Montreal  and  to 
8  points  in  Toronto. 

It  was  a  highly  selective  advance,  with  gains  never  a.s 
much  as  double  declines  and  sometimes  almost  matched.  But 
what  gains  there  were  in  selected  is.sues.  have  been  quite  spec¬ 
tacular.  To  find  a  common  denominator  for  them  you  could  say 
they  occurred  in  the  heavy  industries.  Canada  Cement,  C.I.L., 
Con.solidated  Smelters,  Asbestos,  Cockshutt  Plow,  McCoU  Fron- 
tenac.  Atlas  Steel,  Algoma  Steel,  Canadian  Vickers  and  Placer 
Devo  were  spectacular  gainers.  Aluminum  and  the  oil  refiners 
were  also  strong. 

A  more  pessimistic  feeling  about  the  international  situation 
in  the  wake  of  the  breakdown  of  the  Korean  cea.sefire  talks  and 
in  the  expectation  of  trouble  at  the  Japanese  peace  conference 
where  Mr.  Gromyko’s  playing  up  to  Asiatic  nationalism  may  find 
echoes  in  such  countries  as  India,  may  have  something  to  do 
with  the  boost  in  primary  and  armament  producers  shares.  Also, 
the  collapse  of  the  Anglo-Iranian  oil  talks  evidently  promises 
maximum  business  for  any  oil  refinery  that  i.s  assured  of  its 
crude  oil  supplies. 

Still  there  remains  something  difficult  to  explain  in  some 
of  the  sudden  stock  movements.  C.P.R.,  for  example,  got  a  boost 
well  beyond  corresponding  to  that  of  Consolidated  Smelters  on 
the  day  when  it  published  July  earnings  which  were  substantially 
lower  than  in  any  year  since  1939.  Canada  Cement  jumped  as 
June  figures  came  out  which  showed  production  off  somewhat  and 
shipments  considerably  below  June  1950. 

As  regards  Algoma  Steel  and  Canadian  Vicker.s  street 
rumours  are  current  concerning  corporate  developments  which 
would  jointly  affect  both  companies. 

PAPERS  QUIET 

Pulp  and  Paper  stocks,  the  favorites  of  previous  boom  spells, 
as  a  group  were  not  in  the  run  this  time.  Only  Howard  Smith. 
Powell  River  and  Fraser  Companies  were  on  the  strong  side, 
the  former  as  candidate.s  for  a  stocksplit,  the  latter  by  reason 
of  the  $1  extra  payment  for  1951  which  is  double  last  year’s 
rate.  The  rest  of  the  paper  list  was  unchanged  to  a  shade  lower. 

Base  metals  and  western  oils  were  mainly  strong  without 
providing  spectacular  features.  Golds  in  no  way  reflected  the 
boost  to  $43,  or  so,  which  free  market  sales  in  Paris  paid  under 
the  impact  of  a  new  flurry  of  scare  buying. 

EUROPEAN  BUYING 

One  opinion  heard  in  broker  circles  regarding  last  week’s 
selective  buying  is  that  a  good  deal  of  the  impulse  may  have 
come  from  European  sources.  A  number  of  investment  companie.s 
with  Swiss,  Belgian  and  French  background  are  presently  chan¬ 
nelling  investment  funds  into  this  country.  The  fact  that  so  much 
of  recent  demand  has  been  concentrated  in  such  large  and  well 
known  investment  stocks  as  Aluminum,  Smelters.  C.P.R. ,  C.I.L., 
the  big  oil  refiners,  etc.,  which  fhe  longterm  foreign  investor 
would  pick,  is  seen  as  proof  of  their  activity. 

The  same  sources  also  feel  that  a  continuation  of  thi.s  ac¬ 
tivity  will  not  only  further  reduce  the  floating  supply  of  these 
stocks  but  also  narrow  still  further  the  yield  basis  of  the  limited 
number  of  Canadian  "blue  chips".  Present  taxation  levels,  it  Is 
felt,  will  not  allow  many  dividend  increases  even  for  the  very 
top  grade  companies. 

BANK  STOCKS  REMAIN  DEPRESSED 

Bank  stocks  are  still  in  the  doldrums  and  did  not  benefit 
from  the  recent  upward  movements.  They  are  trading  at  1949 
levels  and  some  observers  wonder  whether  at  these  prices  they 
are  not  a  “buy”.  The  banks  had  to  let  some  blood  in  the  reduced 
book  value  of  their  bond  holdings  this  spring.  But  their  current 
income  cannot  fail  to  improve. 

This  week’s  refunding  of  $200  million  of  Canada  Deposit 
Certificates,  for  example,  improved  the  yield  on  this  security, 
held  exclusively  by  the  banks  by  one  quarter  of  one  percent 
as  compared  to  last  August  (.1%%  as  against  %  of  one  percent). 
The  return  on  treasury  bills  is  vastly  improved.  Brokers  call 
loans  yield  one  quarter  percent  more,  new  commercial  loans  one 
h.alf  percent.  Together  with  the  higher  income  from  newly  pur- 
cliased  securities,  it  should  make  for  a  boost  in  current  bank 
earnings. 

D.AMAGE  OF  U.K.  INVESTMENT  FREEZE  ! 

The  considerable  drop  in  the  value  of  Bank  of  Nova  Scotia 
shares  since  the  rights  offering  highlights  once  again  the  heavy 
drawback  of  the  freeze  of  U.K,  investments  in  this  country.  It 
offers  a  perfect  example  of  the  way  in  which  the  present 
arrangement  between  Ottawa  and  the  Bank  of  England  hampers 
the  proper  functioning  of  the  Canadian  stock  markets. 

A  very  substantial  proportion  of  Nova  Scotia  shares  is  held 
by  British  investors.  These  holders  were  not  allowed  to  avail 
themiselves  of  the  rights  offering  —  not  even  to  the  extent  of 
applying  the  net  proceeds  of  a  sale  of  these  rights  to  the  pur¬ 
chase  on  the  market  of  Nova  Scotia  shares. 

The  forced  sales  of  a  very  substantial  amount  of  rights 
naturally  depressed  the  market  unduly.  They  not  only  spoiled  the 
brilliant  success  which  otherwise  should  have  attended  the  Nova 
Scotia  transaction;  what  is  more,  the  experience  will  not  en¬ 
courage  other  banks  to  follow  the  Nova  Scotia  lead  as  the 
street  had  at  one  time  expected.  Because  up  to  a  quarter  of 
Canadian  bank  stocks  are  still  held  in  British  portfolios,  any 
rights  offering  must  necessarily  start  out  with  many  thousands  ‘ 
of  rights  being  thrown  on  the  market  by  holders  who  would  be 
anxious  to  take  up  more,  stock. 


M<LiOD.YouHe.WiEiR  «  Compa)iy 


DIAtIRS  IN 


GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 


50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tdephenc;  EMpIr*  4-0161  Ttlaphena:  HArbour  4261 

OHicn  at:  Hamillen,  loaclan,’  Ottawa,  Wlnnlpog  and  Naw  Terk. 
Conatpandanlt  in  landon,  England. 


McLeod,Youhg,Weiii&  Ratcliffe 

MEMBERS  OF 

THE  TORONTO  STOCK  EXCHAN6E  MONTREAL  STOCK  EXCHANGE 

MONTREAL  CURB  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  Kino  Stroel  Wait,  Toronto 


EMpif*  4-0(61 


COURTEN.VY  B.C.  S.D. 

A  issue  of  $381,500  4  Vi  per 
cent  20  year  serial  debentures  of 
I  Courtenay,  B.C.  School  District 
dated  Sept.  16,  1951,  and  due  Sept. 

I  15,  1952  to  1971  has  been  sold  to 
I  a  syndicate  of  J.  L.  Graham  &  Co., 

!  Ltd.,  Royal  Bank  of  Canada  and 
!  Pemberton  Securities  Ltd.,  at  a 
’  price  of  94.55  or  a  cost  to  the  dis- 
;  trict  of  4.96  per  cent. 

Proceeds  are  for  construction  of 
new  schools  and  additions  to  exist¬ 
ing  achool.s.  The  total  expendi- 
I  ture  is  $984,280,  of  which  M  per 
I  cent  is  being  provided  by  the 
!  Province  of  British  Columbia. 

I  Courtenay  School  District,  on  the 
'  east  coast  of  Vancouver  Island,  65 
I  miles  northwe.st  of  Nanaimo,  cov- 
‘  er.s  an  area  of  800  square  miles. 

I  TUP.  OF  THOROLD.  ONT. 

I 

Township  of  Thorold  has  sold  a 
1  new  issue  of  $181,000  4  per  cent  15 
i  and  20-year  installment  debentures 
!  to  R.  A.  Daly  Co.  Ltd.  at  a  price 
i  of  95.43,  representing  an  interest 
I  cost  to  the  township  of  4,555  per 
j  cent.  Proceeds  are  for  addition  to 
I  public  school  facilities  and  for 
!  construction  of  sewer.s. 


Can.  Wirebound 
Earnings  Gain 

Net  Up  Over  50  p.c. 
at  Equivalent  of  $^82 
on  "B"  Stock 


I  GREATER  VANCOUVER  W.D. 

j  An  issue  of  $7,580,000  of  the 
Greater  Vancouver  Water  District 
j  of  Vancouver,  3%  per-cent  deben- 
!  tures,  due  .serially  1954  to  1976, 

I  was  placed  with  15  U.S.  insurance 
I  companies,  it  i.s  announced  by 
Blyth  and  Co.,  New  York. 

The  proceeds  will  be  used  for 
new  dam  construction. 

M.S.E.  VALUES  GAIN 

Value  of  all  shares  on  the  Mont- 
1  real  Stock  and  Curb  Markets  as 
I  of  July  31  was  $11,388,881,980, 
j  compared  with  $10,630,843,979  at 
[  the  end  of  June  and  $8,380,242,791 
'  on  July  31  1st  year. 


I  SARNIA  BRIDGE  EXTRA 

Announcement  is  made  by  di- 
I  rectors  of  Sarnia  Bridge  Co.  Ltd. 

I  of  declaration  of  a  dividend  of  15 
I  cents  per  share,  along  with  an 
I  extra  dividend  of  10  cents  per 
'  share  on  stock  of  company,  pay- 
'  able  September  15  to  shareholders 
of  record  August  31.  A  similar 
i  extra  was  paid  on  December  15, 
!1950. 

'  II,  P.C.  CERTIFICATES 

I  Ottawa.  -  --  Finance  Department 
announces  sale  of  an  issue  of  gov-  ; 
ernment  of  Canada  deposit  cer¬ 
tificates  in  the  amount  of  $200,- 
000.000  dated  August  29th,  1951  f 
I  due  February  27th,  19.’)2,  and  bear-  ! 
'  ing  interest  at  the  rate  of  1',%  | 
per  annum,  to  the  chartered  banks  | 

:  at  par.  The  proceeds  of  this  issue 
1  will  be  used  to  retire  a  like  , 

;  amount  of  matured  l'''r  deposit 
certificates. 

AWARD  FOR  COMMONWEALth 

1  Commonwealth  I  n  t  e  rnational  ^ 
j  Corp.  Ltd.  has  been  honored  by 
I  the  Financial  World  of  New  York 
I  for  the  third  successive  year  with 
I  a  "Highest  Merit  Award”  for  the 
j  excellence  of  iUs  annual  report  to 
!  shareholders. 

!  This  mutual  investment  fund  is  i 
;  the  only  one  in  Canada  ever  to  I 
'  receive  such  recognition.  In  all  , 
I  some  5,000  annual  reports  from  i 
1  companies  in  practically  every  | 
field  of  business  were  studied  by 
i  the  judges. 

The  official  citation  declared 
i  that  the  fund’s  1950  financial 
j  statement  to  its  shareholders  “was 
t  judged  as  among  the  most  modern  ! 
I  from  the  stan’dpoint  of  content, 

I  typography  and  format.” 


Toronto  —  Annual  report  ot 
Canada  Wirebound  Boxes  Ltd.  for 
fiscal  year  ended  April  30th  1951j 
shows  a  wide  improvement  in  net 
earnings  after  all  charges  over  fig¬ 
ure  for  preceding  fiscal  year  at 
$690,968  as  against  $425,567. 
Earnings  for  year  under  review 
were  equal  to  $7.82  a  share  on 
Class  “A”  stock  of  company  and 
$7.32  on  class  "B"  stock,  whicH 
compares  with  previous  year’s  per 
share  earnings  of  $4.88  on  "A" 
stock  and  $4.38  on  "B”. 

Balance  sheet  sh(3ws  net  work¬ 
ing  capital  substantially  higher 
than  at  previous  year-end  at  $2,- 
451,951  as  compared  with  $1,956,- 

008.  T 

In  directors’  report,  A.  M.  Dunn, 
president,  states  that  sales  ex¬ 
ceeded  the  previous  record  for  the 
1949-50  fiscal  year.  Capital  ex¬ 
penditures  totalled  $212,171  and  el 
further  $273,000  must  be  spent  to 
finish  the  plant  extensions  which 
are  scheduled  for  completion  this 
year. 

Early  Operations 
New  Walker  Plant 

The  $1.. 500,000  cereal  products 
pl.ant  which  will  replace  the  par¬ 
tial  recovery  plant  of  Hiram 
Walker  &  Sons,  Ltd.,  at  Walker- 
ville,  will  be  in  operation  this  fall. 
At  present  only  light  grains  are 
recovered  in  the  operation  and  the 
new  unit  will  recover  dark  grains 
as  by-products  with  solubles  and 
di.stillers  dried  solubles. 

The  plant  will  provide  300,000 
cubic  feet  of  space  and  at  capacity, 
operation  1,400,000  pounds  of  stil¬ 
lage  will  be  discharged  to  cereal 
products  each  operating  day. 


CAN.4DA  BREAD  ANNUAL 
Annual  meeting  of  Canada 
Bread  Co.  Ltd.  will  be  held  In 
head  office  of  company  Toronto  on 
Friday,  September  7th  at  11.30 
a.m. 


GoYemment 

and 
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Seenrities 

Enquiries  InvUed 


Aa  E.  Ames  &  Co. 

Lfanit«d 

Business  Established  1889 

MONTREAL 

TONONT*  VINNIHM  VANOOUVBM 
VtOTORIA  NCWYONK  lONBON.INO: 


TO  ASSIST  INVESTORS 

We  have  in  our  offices  information^ 
respecting  the  financial  position  ofj 
(Canadian  provinces,  municipalities,’ 
public  utility  companies  and  industrial' 
corporations. 

You  are  invited  to  make  use  of  the 
facilities  in  our  various  offices  for  such 
information  as  you  may  wish  to  obtain 
from  time  to  time. 

Inquiries  regarding  any  securities  in 
which  you  may  be  interested,  or  in 
which  you  contemplate  making  an 
investment,  will  be  promptly  answered. 

I.ISTKD  STOCKS 

Buying  and  Selling  Orders  accepted  for 
execution  at  regular  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  exchanges 
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Big  Contract 
For  Husky  Oil 

To  Supply  C.N.R.  With 
Maximum  of  2  Million 
Barrels  of  Fuel  Oil 


A  development  of  considerable 
importance  to  the  oil. economy  of  | 
Alberta  lies  in  announcement  of  j 


Developments  In  Western 
Oil  Fields 


I  Eldona  Production  For 
I  First  Half  This  Year 


MINING  MARKET  RECORD 


■  111  piAIAIC  I  Gross  revenue  from  ore  ship- 

j  menls  from  Eldona  Gold  Mmes  in  I _ 

-nr.  •  U/MI  D  -J  C  L  l  j.-  i  V  I”*®  l^'an. 

Wisconsin  Refineries  Will  Provide  bubstantial  Tear-  ssss.iT?.  according  to  an  interim  Akaiuh.. 
Round  Market  for  Alberta  Crude — Another  Weekly  report  from  w.  e.  Aitchison,  res-  Am-ianiPt 
Record  Established  in  Production— 486  Oil  Pro-  Ltmd,'"^ zinc 

,  -ft  I  1  •  r  I-  i  rk  f  i/M-i  pounds  of  zinc,  3,6o4  ounces  of  Ana.on  . 

ducers  Brought  in  tor  hirst  236  Days  ot  1951  gold  and  ii.no  ounces  of  silver  'naiu  nm.  . 

By  R.4LPH  B.  WILSON  were  produced.  Millheads  ran  8.46  Aiik.-no  . 

" -  per  cent  zinc,  1.22  ounces  gold  and  |  a, ” 

Lake  Superior  r  covery,  about  70  miles  north- ! '^•12  ounces  silver.  j  Ai-fa  . 


Alberta  lies  in  announcement  of  j  CALGARY.  —  Lake  Superior  r  covery.  about  70  miles  north- !  «  ounces  silver.  |  a™  . ...^  .i»^ 

the  signing  of  a  contract  between  i  Refining  Company  has  placed  in  |  east  of  Calgary.  I  oi-p  jg  being  cxtr.Aclcd  by  '  .vrmMioc  .  .(W' 

Canadian  National  Railways  an  i  j  action  its  4,000  barrels  a  day  I  ¥  ¥  Harrison  Drilling  and  Exploration  '  '.'Ji, . 

Husky  Oil  &  Refining  Ltd.  by  {  refinery,  which  is  linked  with  |  Socony  Va  c  u  u  m  Exploration  j  Co..  under  a  contract  with  Eldona  j  aiik* '•sk.  '.1(1 

i  terms  of  which  Husky  is  called  the  Interprovincial  Pipe  Line  at  j  Company  is  moving  another  drill- !  which  gives  the  latter  a  third  of  !  •  •.!,? 

upon  to  supply  the  railway  with  a  Superior,  Wisconsin.  The  refinery  ing  rig  to  its  Camrose-Duhamel  the  profit,  plus  50  cents  per  ton  I  Aim.;i- 
maximum  quantity  of  2,000,000  ,  accepted  delivery  of  .55,000  bar- !  area  project  where  it  has  to  date  ,  royalty.  '  Atiiii-uiuiiu'f  .  .im 

barrels  of  fuel  oil  annually  for  ;  cells  of  Redwater  crude  on  July  i  completed  nine  oil  wells.  Socony  |  ISanuu i  Is 

*  period  of  at  least  five  years.  31  and  on  August  21  accepted  is  currently  completing  another  ;  ‘  o/  I  i  '  I!'" •' "'w' .  , . *1 

This  long  term  program  will  a.s-  delivery  of  40.000  barrels.  The  oil  J  well  in  the  southern  sector  of  i  ®  ‘  u.'irvut-  '  .v'lri 

!  mire  the  railway  of  a  dependable  ,  is  being  supplied  under  arrange- J  Camrose-Duhamel,  thus  giving  it  ”  .  ®  ,  ”,  ^  ;  ijriiok.Mio . ui 

i  source  of  fuel  oil  and  w'ill  guaran- 1  ment  with  Imperial  Oil  Ltd.  and  j  two  rigs  in  development  opera- ;  ^  '  umi.mV/  .’i’i' 

tee  a  stable  m^ket  to  the  opera-  is  the  first  Alberta  crude  to  hit  |  tions  in  that  region.  ,  tL  Eklona  man^gem"  n  "s  Mol.’iV,..  ..I?  ' 

'  ^  "  i  .  r  Wagner-Dillabough-Ad  Astra  eloselv  following  operations  to  ob-  I  . 

Will  be  another  step  fon\ard  in  During  the  winter  months  it  is  'No.  5  venture  in  the  Campbell  aeive'all  details  that  mav  le.irt  to  i  i'' 

balancing  Canada's  dollar  econ-  ^  expected  that  a  substantial  vol-  area  has  struclt  a  substantial  fui  iher  oie  discoveries  or  contin-  i  . 

cmy.  '  ume  of  Alberta  crude  oil  will  be  j  flow  of  natural  gas  in  Cretaceous  nations  of  the  present*  ore  !  lit  mil'.'  Href'  !!  r:il 

It  is  anticipated  that  I  landed  bv  pipe  line  at  Superior  '  sands.  According  to  company  of-  .  i  liufiHiii.smi  ....  oy. 

mately  200  new  producing  wells  build  up  refinery  reserves  pre-  ficials.  the  well  ran  drillstem  test  '  '  ,  .  i  azooka  |  Ank.  ..  .  i.M 

will  be  necessary  to  supply  the  reopening  the  Great  |  from  3.506  to  3.51a  feet  and  na- i  *  I!  ■  !  !}“f/ .  . 

present  market  and  the  additional  Lakes  for  tank  shipment  in  spring  '  tural  gas  flowed  at  the  rate  of  !  ll”,,  '  cionscuttmg  .  *'1 

volume  of  fuel  oil  required  under  1952  7,000,000  cubic  feet  daily.  There  ”  clone.  ^  j  (iaiiiium' ■.m 

this  contract.  The  new  wells  will  adjacent  to  the  no  oil  pipe  recovery  reported.  !  *  »  ai  '  '  r!‘""iai"  t. ' 

require  an  investment  of  *5.000,- |  ^bout  one  half-mile,  Imporfant  NCW  Ore  i  (mstie  .  i.-ji 

000  to  $6.000  000  ®"^.come  a  substantially  larger  user  ;  east  of  the  lower  Cretaceous  oil  CariboO  Gold  QuortX  I  I>n!;  pUrc.  .’i'. 

associated  independent  produce  s  j^jberta  oil  in  the  fall  of  next  discovery,  northeast  of  the  Red-  |  -  ;  (>ntrf.nH<iup  .  .17 

Who  participate  m  the  progr^^  ,  Leaseholds  group  s  oil  i  Opening  of  substantial  new  ore '  <:h'st';viiie  -'::  '-ir 

As  an  incentive  for  production,  ■>  V  ^  if  ."-ells.  i  sources  at  Cariboo  Gold  Quartz  .  ,1'- 

the  contract  stipulates  for  a  hold- !  it  x  (.hionmim  —  3.«.i 

back  of  part  of  the  price  until  spe- '  Plans  were  announced  last  week  ^  n  a  n  u  ,  n  u  i  T  increased  production  ^  . i.'t 

cified  Quantities  are  delivered  in  by  International  Refiners  Incor-  Canadian  Gulf  Oil  Company  has  and  profit  with  a  further  gam  j  cioJ.j,  u  iii,'  .. 

anv  six  month  period  ThLs  sti-  porated  of  Minneapolis  for  a  '  Placed  another  Stettler  oil  well  •  assured  during  the  balance  of  the  ('oioMino  .  .ot 

puiation  means  that  Huskv  ivill  be  i  57.000,000  oil  refinery  ivith  capa-  on  steady  production.  The  |  .vear.  Dr.  VV.  B.  Burnett,  presi- 1  Srum  ■::: 

..nahiPrt  tfi  increase  their  pavments  I  city  of  11,500  barrels  dailv  to  Producer,  Gulf-N.  J.  Ellis  No.  !  dent,  so  states  on  his  return  to :  Ast.’ri.t  ..  .11 


i  A  few  short  diamond  drill  Iioles  -  — 

I  indicate  ore  in  excess  of  5.000  tons  |  Hiisr  .Mi-iaN 
of  a  grade  similar  to  that  mnv  ;  / 

being  mined.  In  view  of  tiie  iniiit-  !  Hrvcotiri 
'  ed  block  of  ground  leased  lo  Har-  ' 

i  risen,  the  Eldona  management  is  Umimai  .... 
closely  following  operations  to  ob-  |  u.H'iii'ihu-  . 
sei  ve  all  details  that  may  le.irt  to  i  ""u- 
furllier  ore  discoveries  or  contin- j  i 

nations  of  the  present  ore.  !  liioui.  Kfi' 

i  liuft'Hili.smi 


Tronsaetlent  on  TORONTO  STOCK  EXCHANGE 


IVcm.  Hord.  .. 
IM-pslon  .  .  ... 
IM'os.  Air  ..  , 
Purdy  Mica 
On**.  Phib  . 
Our.  (jirp. 

Otir.  Lull . 

Onf.  Man.  , . . 
Oumnitou  .... 
Ournioiit  .... 

Onrsalii*  . 

RntPi^ick  .... 
Ued  Poplar  •• 
Hrd-Pic  .  .. 

Ilorves 

I  HeBotMirl  . 

!  ilrnabtc  ..... 
Reno 

Roidif  . . 

Hov  Sll.  . 

niMIIIIHMlI  .... 
Hyni]  L:iko  ... 
San  .\ntoni(i  .. 
Sand  Hivrr  •• 
Saiinorin  .  .  .. 

Senator  . 

.Shnw  kt*v  ..... 
Sbeep  Lr.  ..... 

Sbern'tl  . 

SItfina  . . 

Silanro  ....... 

Sll.  Miller  .... 

S'il.  Stand.  ... 


[  Sharp  Drop  In  |  | 

_  I  July  Sugar  Sales 

i  When  he  has  a  private  yacht? 

I  t;  Sales  of  refined  sugar  in  Canada  or  when  he  haa  a  pair  of  shoe.s? 
.i,7  during  July  showed  a  sharp  drop  American  schoolboy  might 

1  7^!  f  the  first  apswer,  a  Chinese 

218,518,988  pounds  in  July,  1950,  peasant  the  second.  Anyway,  it’s 
.1.1..  and  this  reduced  the  cumulative  all  relative. 

24  0(1  total  of  sales  for  the  first  seven 

•  months  of  the  year  below  last  And  that  leads  us  to  the  United 

year  at  776,512,211  pounds  as  Nations  survey  which  states  that 
,  ■'n  compared  with  822,266,752  pounds.  ®^verage  incomes  in  the  United 

■’■JI’i  The  consequence  was  an  increase  States  are  nearly  five  times  more 

in  refinery  stocks  of  raw  and  I  tban  in  Russia,  nearly  30  times 
*00*1(1  refined  sugar.  I  Riore  than  in  Asia.  One  impor- 

At  the  end  of  July,  raw  sugar!  fact  we  would  point  to  here 
tv"  slocks  of  refineries  rose  to  138,-1  that,  according  to  these  figure.*?, 

-  '  298,659  pounds  from  98,920,088  average  Russiifn  income  i.s 

.'nil  pounds  at  the  same  time  last  year  about  six  times  as  high  as  the 
and  refilled  sugar  stocks  increased  average  Asian. 

•(■•I'o  I  79,647,724  pounds  to  174,628,-  Does  this  suggest  why  American 
7.'no  j  *^52  pounds.  propaganda  on  that  continent  may 

L'j  Receipts  of  raw  sugar  declined  sometimes  over.shoot  the  mark? 
2!«o  I  to  108,925,893  pounds  from  To  the  average  Asian  visiting 

.71  !  126,899,353  a  year  earlier,  and  the  Rus.sia  the  Soviet  standard  of 

Jlri  I  ’’’•'Itings  and  sales  fell  to  103,351,-  living  would  be  very  impressive, 
.(ill  I  788  pounds  from  126,979,484.  The  while  still  remaining  within  con- 
7..'>(i  “  I  amount  of  refined  sugar  manufac-  ceivable  attainment  by  Asian  ef- 
nlk)  _during  the  month  was  98.-  forts.  But  the  fabulous  prosperity 

i.2r>  j  423,(87  pounds  compared  with  and  luxury  of  American  life  leaves 
•)"Il  i  tl5,6Jl,645  in  July  last  year.  him  untouched.  Surely,  he  is  apt 

.IIS  I  Receipts  of  raw  sugar  during  fo  think,  the  democracy  preached 
•.■•?  the  first  seven  months  of  this  by  Americans  can  have  no  con- 
l.ii.'i  I  year  amounted  to  595,233,376  cciv’able  relation  to  his  entirely 
li.V''*  i  as  compared  with  651,987,-  different  needs  and  problems. 

J2  i  852  in  the  similar  period  of  1950, 

2.iis  j  and  the  meltings  and  sales  aggre-  enough,  therefore,  to 

■;.i!4  I  gated  619,207,277  pounds  against  PO"'*-  P’*‘‘l®  ‘■o  American  ac- 

, .  I'-;  •  I  686,976,091.  Refined  sugar  manu-  complishments  -  any  more  than 

'  iilit.'.  j  factured  during  the  seven-month  would  lead  a  threadbare  work- 

'  1  period  totalled  604,681.232  pounds  shopping  for  bargains  to  a 

.08’i  compared  with  657,543,443  pounds  J  Avenue  show  window.  If 

!  in  the  corresponding  period  of  deniocracy  is  not  to  look  like  a 
ivi  ‘  1950.  luxury  article  —  fine  for  those 

.'oil  _ _ _  who  can  afford  it  —  then  it  must 

I  .  *  he  presented  on  terms  adapted  to 

*  nOlAf  Rrit^in  ^he  resources  and  earning  power 

•;!](  I  Ul  IlClIII  of  the  Asian  masses.  Christian 

f  -,-,  *  (Continued  from  page  2)  |  science  Monitor 


enabled  to  increase  their  payments  '  11.500  barrels  daily  to 

to  producers  who  commit  their  situated  close  to  the  twin 


crude  oil  production  to  the  pro-  ;  cities 


ed  close  to  the  twin  15-  completed  drilling  at  5,450  |  Vancouver  after  a  week  at  the ;  0,’;,’;  ('“■t'id. 
Duluth,  Minnesota,  and  feet,  and  rated  a  D2  initial  po-  mine.  The  gain  in  earnings  has  1 1-””-  '•ebd 


cram  as  soon  as  the  volume  ob-  Superior,  Wisconsin.  The  refinery  tential  of  1.826  barrels  daily  on  been  sufficient  to  sustain  an  ex- j 
iective  for  any  six  month  period  is  scheduled  for  completion  by  to"*'  hour  test.  !  penditure  of  $25,000  monthly  on , 

-iftro  1  of  thp  npw'  nil  u*p11  is  ahniif  :  npw  rlpvpTnnmpnT  nv'pr  rtoof 


Con.  Snirlt. 
Coil.  Nicbol, 


has  been  delivered. 


j  October,  1952.  1  =?>te  ot  me  new  oil 

I  The  International  refinery  will  cne-half  mile  norths 

Second  Shioment  Mode  !  boost  the  market  for  Canadian,^”-  ^  ^^2  producer.  j  time  adding  to  working  capital. 

n  ^  J  0*  ■  crude  available  in  the  U.S.  mid-  >/■  *  *  During  the  six  months  ended  . 

By  consoiiaarea  ^wnw®9®  *  west  to  about  le.OOO  barrels  daily.  I  British  American  Oil  Company  July  31,  1951,  the  development  Discovery 

-  Like  the  Lake  Superior  plant,  Limited  and  Cities  Service  Petro-  footage  was  increased  SO^o  and  ? . 

Consolidated  Candego  Mines  International  refinerv  will  leum  Company  have  discovered  ,  diamond  drilling  300%  compared  ikMialda""*.,.'.* 

Ltd.  announces  that  a  second  ship-  i  operate  on  a  year-round  basis  and  natural  gas  in  the  basal  Creta-  with  the  1950  rate.  This  work,  he  |  . 

ment  of  lead  and  zinc  concentrates  pj.o^.ijg  a  substantial  year  round  ‘  ceous  sands  at  a  Clive  area  wild- |  states,  has  confirmed  that  the  |  i;,‘t  "Tablrtic  ' 

amounting  to  526.28  tons  has  been  ,  j^arket  for  Alberta  crude.  cat  about  20  miles  northwest  of  Lake  Fault  Area  of  the  property,  I  Last  Him  .... 

made  which  contained  approxi- ,  daiu-  miHa  nil  nm- ,  Red  Deer  and  14  miles  southwest  i  alwavs  regarded  a  e-ood  Dro.Knppf  . 


;  Site  of  the  new  oil  well  is  about  ;  new  development  over  the  pastj  iVestaurum  "!!! 

one-half  mile  northeast  of  Gulf  ,  five  months  while  at  the  same  |  . 

No.  11  D2  producer.  I  time  adding  to  working  capital,  i .... 


Average  daily  crude  oil  pro-  ,  Bed  Deer  and  14  miles  southwest  j  always  regarded  a  good  prospect, 
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!  .Sla.lcii  _ 

.Stadacotia  ... 
Stairatt  .... 
Sti*olo,v  .  .. 

Sleep  Hook  . 
Siiii.  Lout. 
Siilllvnn  ... 
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Takii  . 

Teok-Ilunlus 
Ihoni  Liiiul. 
Tobuni  .  . 
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Torbrit  ... 
rownainao 
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I  X'.  Milling 
1  r.  .A.shestos  . 

I  I  n  Keno  .. 

!  I  pprr  Lull. 

I  Van  Hoi  ... 

Ventures 
!  Vlllhona  .... 

I  \  iolaiiuu*  .  . 

'  Waite  Am.  . 
j  West  Malar.  . 
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WlmlT^anl 
WiiiRail 
Wiiiorn 
j  Wr.  Ilar>r, 

1  Vale  Load 
j  >  ellurex 
I  \k.  Heap  . 
Yukeno 
Pend  Ore. 
Yukon  (^on. 
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How  Britain 
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Hello  LhihouK.  . 
Kinerald  Mining 
I‘emi  Oihalt  .. 
Perslu’ourt  .... 
Uue.  Smelt.  ... 


CAVEAT  VENDOR 

Better  business  bureaus  were 


mately  312,000  lbs.  of  lead,  356,— in  Alberta  reached  an  all-  of  the  Bashaw  Devonian  oil  dis-  is  proving  to  be  all  that  was  J;-}dona  . 

000  lbs.  of  zinc  and  p.800  oz.  of  ,  second  straight  covery  well.  !  hoped  for  it.  .\s  an  ore  source  it  |  klt.n?  ' .  .  V. 

^  week  in  the  seven  days  before  The  new  gas  strike  was  made  |  is  now  expected  to  equal  if  not  Kureka  . 


Siscoe  Silver  Output 
Shows  Drop  for  July 


$131,000  or  a  net  value,  after  de-  20,  according  to'the  week-  at  B. A. -Cities  Service-Clive  No.  I.  surpass  the  Rainbow  zone,  chief ! 

auctions  for  smelter  cnajges,  ■  report  of  the  Petroleum  and  During  55  minute  drillstem  test  source  of  diridends  paid  in  the  i  *  . .' 

^eight,  etc.,  of  about  $9d,000.  Conservation  Board.  '  from  5,338  to  5.350  feet,  gas  ;  Past.  j  • 

First  shipment  of  concentrates’  *1.  *  ,  ^  •  .  ..4  1  robiRht-r 

H  tH^  V  n  vA’flc  491  Inna  nn  Report  shows  that  average  reached  the  surface  in  two  mm-  Another  new  ore  source  has 

Ju^  ^16th^  ^  "  daily  output  for  week  was  180.-  jutes  at  rate  of  3,520,000  cubic  j  been  found  in  Xo.  1  Shaft  Ai^fa  in  I  I-nnJs  ^.^V. 

August*  production  is  runnin?- '  *^23  barrels,  compared  to  the  pre-  feet,  and  increasing  throughout  '  a  part  of  the  property  thought  lo '  ■ 

ahead  of  Jialv  "  °  '’'ous  record  of  172.906  set  in  test.  When  pipe  was  pulled  it  was  ;  be  mined  out.  Geological  inter-  :  (|,'rili'-r.  >1 

Exploration  and  development  week  ending  August  13.  Aver-  found  to  contain  20  feet  of  muddy  ;  pretation  of  Dr.  A.  C.  Skerl  was  !  An-'"  ' 

work  is  resulting  in  important  new  I  ^^e  daily  production  in  the  cor- ,  salt  water.  Crew  is  now  con-  respo.nsible  for  this  find  which  i.s ;  Di.iihawk* 

ore  discoveries  and  the  extension  ' was  tmuing  to  core  below  .5.350  feet  of  special  interest  because  it 

of  known  ore  zones  and  orebodics.  *”'232  barreis.  Hole  is  .scheduled  to  be  earned  ,  provides  good  grade  ore  from  the  na  *.  .*. 


ast.  i  LraiiiM-eur 

*  I'YobNlu'r 

Another  new  ore  source  has 
een  found  in  No.  1  Shaft  Ai*a.  in  I  I-luirs  'V. 
part  of  the  urooertv  thoue'ht  in  ' 


Trans  Empire  Buys 
Moose  Jaw  Refinery 

Trans  Empire  Oils  has  made  a 


only  85,332  barrels.  Hole  is  .echeduled  to  be  carried  provides  good  grade  ore  from  the 

The  record  production  came  i  down  as  a  test  to  around  7,500  mill  above  1500  level,  assuring  low 
from  2.471  wells,  producing  or  i  feet.  !  cost  flow  to  the  mill  which  is  .i. 

capable  of  production,  compared  ^  ¥  j  very  short  mine  hauling  distance ; 


capable  of  production,  compared 

to  a  figure  of  2,452  a  week  i  Long  Island  Pete,  completing  away.  1  ii.-,riiriiiia 

'an  agreement  with  Imperial  Oil  Mill  averaged  191.2  tons  daily  in  ijusaKii'*’* 

Redwater  production  averaged  Ltd.,  ha.s  acquired  an  approxi-  the  half  year  ended  July  31.  19.51,  *  U-  "f  '-'I' 


Long  Island  Pete,  completing  away. 
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Jaw  Refineries  Ltd.,  and  is  ex-  ending  August  20.  an  increase  of  crown  permit  tract,  about  38  tons  dailv  during  19.50.  Ba.sed 
pected  to  take  over  sometime  in  2.123  barrels  over  the  figure  of  '  northwe.st  of  Socoay-West-  the  good  results  from  the  acceh 


September.  98.6(1  for  the  preceding  week.  Prairie-Tompkins  No.  1  na-  ated  program,  he  e.stimate: 

The  plant  has  a  capacity  of  1.-  Leduc  production  al.so  increased  [-jT-ai  gas  discoverv  well  and  33  an  average  dailv  tonnage  i 
i  SOO  barrels  a  day.  It  sells  Its  diesel;  from  46,122  to  49,584  barrels  ,  ^liles  due  north  of  Maple  Creek,  will  be  achieved  bv  end  / 
oil  to  the  railway’  companies,  '  daily.  if,  >f,  if.  i  vear. 

bunker  fuel  to  the  National  Light  if  if  if  ,  .  i'  _ 

and  Power  Co.  at  Moose  Jaw.  B.-A.  :  Albercan  Oil  Cornoration  has  i  Island  Petroleum.s  Lini-  | 

Oil  has  been  buj-ing  the  light  end  :  compMer  a^d  Spped  a  dua^  completing  an  agreement  ■  Quebec  Copper  HlfS 

nroducts  Net  earninp-c  after  ®°"AP^cAed  and  cappeu  a,  Quai  Imperial  Oil  Limited  under  pj-j,  napkAcS* 

proaucts.  Net  earnings  after  the  Lone  Rock  it  will  carrv  out  a  natural  UOpper  UepOSIt 

taxes  are  about  $48,000  a  year.  ,  o,, i  invH  ”  "  ^  ~  ^  natural  _ _ 

Refinerv  which  is  now  —Kjnp.  an  sector  of  the  LIov  d-  g.^g  evaluation  program  around  oro  nf  i 

Reflnerj,  which  is  now  taking  j.ggi(,n_  jhis  venture,  be-,  the  Manaw-an  Lake  e-as  discoverv  One  of  the  Iiest  copper  ore 

Bome  oil  from  Taber,  is  expected,..  .  .  ®  ..  lar<rest  easser  so  -M^tnawan  Lake  gas  aisco\er>  ge^j-ions  pulled  in  recent 

to  switch  entirely  to  Stettler  crude  ,  Homestead  Oils  Limited 


miles  northwest  of  Soco»y-\Vest-  the  good  results  from  the  acceler-  iiiKhriilK 
ern  Prairie-Tompkins  No.  I  na-  ated  program,  he  estimate.s  that  '  Hu'iinKPi 
tural  gas  discoverv  well  and  33  an  average  daily  tonnage  of  22r>  •  HZn  ' 


products.  Net  earnings  after 
taxes  are  about  $48,000  a  j-ear. 
Refinery,  which  is  now  taking 


when  Trans  Empire  takes  over. 
Light  end  products  will  be  sold  to 
another  purchaser  when  B.-A. 


Saskatchewan  sector  of  tne  Lloyd-  g^g  evaluation  program  around  n..  ti.  i  . 

minster  region.  This  venture,  be-,  Manawan  Lake  gas  discovery.  the  i.est  copper  ore  inter 

lieved  to  be  the  largest  gasser  so  Western  Homestead  Oils  Limited 

far  comnleted  in  that  area,  in-  _ t  _ _ _  from  a  aiamona  drill  hole  in  Can- 


lar  comp*eiea  in  tnai  a^ea.  in-  expected  to  join  Long:  L^land  .  ,  *  i  u  /-n  u 

dicated  a  combined  potential  of  ^he  program,  which  involves  reported  by  Quebec  Copper 


completes  its  new  Moose  Jaw , 

cracking  plant.  i  ^ 


more  than  10,000,000  cubic  feet  jg  oOO  acr^s  of  Imperial-owned  property  in  the 

of  natural  gas  per  day.  ;  j.ight.s  in  the  Manawan  area,  Townships  section  of  Que- 

The  well  was  capped  as  a  gas-  ,  25  miles  north-northwest  1 


Trans  Empire  has  announced  '  of  Edmonton, 

that  it  will  take  up  the  options  it ' showing  large  project  centres  on  thi 

holds  for  the  purchase  of  all  the  1  gas  flow  rates.  During  120-acre  I'mperial  farmout  t< 

outstanding  common  stock  in  the  flower  interial,  from  q  Baile.v  Compan.v  Lirr 

Moose  Jaw  Refineries  Ltd.  The  ^■‘33_^o  1.(,j8  feet,  a  flow  rate  which  the  Bailey-Long  I; 
company  becomes  the  first  of  the  4,o00,000  cubic  feet  per  day  j-q.  1  well  was  drilled  in 
important  oil  producing  indepen-  establi.shed.  That  sand  was  romplpting  a.s  a  large  gas 


dents  to  enter  the  refining  busi-  back^  .md  the  upper  .sand  from  Basal  Cretaceoii.s  sand.  P®**  copper.  Another  l.’j  feet 

ricss  in  recent  A^esrs.  '  intei\3.1  1.69*  to  l.iOO  feet  was  if,  sf,  *  of  core  I’emain-i  to  be  e.s33.vc'l. 

- -  i  ^®'’^®‘^  perforation.s  The  We.stern  Oils  Limited  ha.s  '  Thi.s  hole  vva.s  located  JOO  feel 

Van  Roi  Production  !  Lhfe  The  S-’^Alicated  on  success  in  D3  Oevo-  of  Hole  No.  H-17.  wliich  rc- 

Earlv  Next  Month  '  n  ’  1  •»)  V  th'  i zone  at  it.s  Pan  Western  |  i'lrned  71.8  feet  of  2.28  pei  cent 

cany  rxexr  ivionrn  well  was  capped  with  only  this  ,  ,  .  n  rev,  .  !  eooner  n '>**;  ner  rer,t  ..in,,  noir 

Vjinennvev  Pr-ifich  (-rinvnhi,  c  ■  i  Leduc  No.  4  Well.  The  venture  coppei,  jier  cent  .zinc,  O.Olt 

Vancomei.  -  Bi  t.sh  Colun  b.a  upper  .section  open.  j  producing  D2  oil  at  a  <^z-  gold  and  0  113  oz.  silver. 

AAill  have  a  ne\^’  lead-zaic-silver  Alberta’s  treasury  was  enriched  ...  j  i  ■  i  rr  i  4, 

producer  earlv  in  September  when  bv  $31  040  on  August  20  v.'hen  i  decision  To  explore  the  j.ropei  cy  a.s 

the  12,5-ton  milling  unit  of  Van  Roi  a  sale  of  petroleum  and  natural  ‘J®®P®"  ^>3  a.s  a  quickiy  as  p„.s.sible  m  dopes  ot 

Con.soiidated  Mines.  Ltd  .  goes  into  ^as  rigiit.s  on  .secl.on.s  of  developments  in  that  early  prodiicl. on.  the  company  ha.s 


from  Basal  Cretaceous  sand.  P®‘  cent  copper.  Anoiner  i.j  feel 
If  if  If  uf  core  remain.i  to  be  e.ssa\e.l. 

Pan  Western  Oils  Limited  ha.s  '  This  hole  vva.s  located  JOO  feet 
indicated  oil  succe.ss  in  D3  Devo-  •‘'OUth  of  Hole  No.  H-17,  wiiich  ic- 
nian  zone  at  its  Pan  Western  |  i'H'ned  71.8  feet  of  2.28  pei  cent 
Leduc  No.  4  well.  The  venture  '  copper.  0.35  jier  cent  .zinc,  O.Olf 
had  been  producing  D2  oil  at  a  ; '^z.  gold  and  0  143  oz.  silver. 


Con.soiidated  Mines.  Ltd.,  goes  into  p^as  rigiit.s  on  26''’-4  .seclion.s  of 
operation.  The  property  i.s  in  the  land  brought  in  that  amount.  All  ' 


operaiion.  rne  proper lV  i.s  in  the  land  brought  in  that  amount.  All 
Slocan  district  and  i.s  the  consolid-  jand.s  .sold  at  the  .s.Tle  are  in  the 


ation  of  three  groiip.s  of  claim.s 
which  were  in  production  many 
years  ago. 


northwest  .sector  of  the  province. 

Largest  purchase  was  made  by 
.8irn  Oil  Company,  which  paid  a 


Drillstem  test  in  that  section  seeking  lo  exlend  the  presert  ore- 
gavp  a  natural  gas  flow  rate  of  body  and  e.xpiore  for’  ofiier.s. 
2.000.000  cubic  feet  daily  plus  an  _  _ 


In  snmniarizing  the  me  reserves  rg.sh  bonus  of  $29,280  for 'right.? 


outlined  by  development  work  to 
date,  G.  M.  Radisi's,  engineer. 


places  positive  ore  at  121.650  ton.s,  .Spurt  River'.  These  lands  are 
probable  ore  a*  18.000  ton.s  and  .soi'ne  245  miles  northwe.st  of  Ed- 
possible  oi'e  at  8-1. .500  ton.s  for  an  monlon  and  43  miles  nortii  of 
overall  total  of  224,150  tons.  '  Grande  Prairie.  Highest  bonus 
Based  on  the  current  prices  for  p^id  for  any  one  section  was 
Silver,  lead  and  zinc,  this  ore  is  |  s;j  920 

estimated  by  Mr.  Radisics  to  have  ai-„  orUcit  pivor  acoa 


.  L,  ,  ,  .  D3  came  in  five  feet  higher 

on  20  \  checicei'boa.rded  sections  ,  .  ,  ,  ,  ,  ,,  , 

,  J  .  than  expected,  and  hole  will  be  „ 

several  nitle*?  north  and  northeast  ,  ,  ,  .  .8  o  c 

,  c-  .  r,  -T-.!.  I  ,  completed  at  current  depln.  Com- 

of  .Spurt  River.  These  lands  are  ,  ,!  ,  ,,  /  .  Conipa 

,  ,,  ,  ,  pletion  procedure  will  be  to  run  ,  ,, 

some  24.)  miles  northwe.st  of  Ed-  '  ,  '  ,  .  j  ,  "eli  01 

„  ,  J  ,  .1  A  liner  from  bottom  of  production  ,, 

monlon  and  43  miles  nortii  of  .  ,  Camro: 

„  ,  „  ,r-  •  ,  ca.sing  in  D2  to  current  bottom  ,  ,  . 

Grande  Prairie.  Hignesl  bonus  ,  ,  j  ,  .  .  fieifi,  a 

.  ,  .  of  hole  and  perforate  opposite  ,  ,, 

paid  for  anv’  one  section  was  ,,  ,  ^  „  '  driller, 

i,  nnn  the  nine  feet  of  D3. 

"'.T  ...  _  ■  »  *  *  IT''' 


2.006  ft.  level,  \l,  M.i 

«  5.  VIpl'lil 

*  *  Mind!, 

.S  o  c  c  n  y-V:it  uum  Explor  ation 
Company  has  placed  another  oil  Minin 

well  on  steady  production  in  its 
Camrose-Duhamel  Devonian  oil  Mvian 


esuniaveu  oy  ,v.r.  rvaursics  vo  nave  („  ^he  Spirit  River  area,  ,  completed  dnllins 

a  total  gross  value  of  $4,516,135,  ranging  from  six  to  ten  miles'  During  the  past  seven  days  31  ,  ^ 

or  $42.45  per  ton.  Calculating  net  ^^g^  town,  ''’el’s  Avere  drilled  to  completion  i 

amelter  returns  at  67  per  cent  of  Royalite  Oil  Company  Limited  Alberta,  including  18  oil  wells,  I  eravitv 

the  gross  metal  content,  the  return  ,  bonus  of  $960  for  four  ^our  gas  wells  and  nine  failures.  168  barrels 

to  the  company  is  estimated  at  quarter-sections.  $240  per  quarter.  1  Alberta’s  completion  scorecard  ^bree-hour  test 
$6,375,810  from  wh'ch  mining  and  ^he  rights  are  about  60  miles  for  the  fir^t  236  days  of  1951  now  :  bth-inch  choke 

milling  charges  are  to  be  deducted.  ,out"west  of  Peace  R'ver  stands  at  725  completed  wells,  an  j  men  cnoae. 

Assuming  that  the  mill  will  ''  Swee»g’-ass  *  area  the  average  of  better  than  three  wells  I  *  * 

operate  at  a  rate  of  125  tons  per  . . .  .  tbo  ’off<>rs  par  day.  Of  that  total,  486  wells  Pacific  Western 


through 


Assuming  that  the  mill  will 
operate  at  a  rate  of  125  tons  per 
ay,  the  ergln:.”  esti-males  ore 
reserves  to  be  su  f'cisnt  to  main- 


ment  accepted  fhe  offers  P®r 


■-anadian  Gulf  Oil  C''mpanv. 


five  years  and  that  the  profit  per 
year  should  be  $613,200  before 
taxes  writeoffs,  depreciation  and 
depletion. 


lii  jii  paiu  n  uujiua  ui  ooerv,  ui  —  -  --  4  - 

per  quarter,  for .  those  right.s  were  dry  holes. 


which  are  160  miles  northwest  of 
Edmonton  and  32  miles  south-.vest 
of  High  Prairie. 

If  If  If 


V  *  » 

Armisie  Oils  Limited  has  placed 
its  second  Ellerslie  area  well  on 


PERSHCOURT  GOLDFIELDS  ^ 

Pershcourt  Goldfields  Limited  !  Consolid 

advises  that  directors  and  officers  i  Limited  announced  sey 
of  the  companv  are  a.s  follows:  additional  Canadian  independ 
Roland  Bourcien  president;  J.  J.  b®  participating  with  that  ;  Hole 

Gourd  chairman  of  the  board;  firm  in  a  six-section  farmout  that  ;  4, l.)4 

Jean  Monette,  secretary;  Richard  '  A  P.  Con  acquired  from  S-.cony  ducti 
Staines  treasmer;  J.  L.  Noble,  Vacuum  Exploration  Company  m  Arm. 

Bsaiatant  secretary-treasurer,  the  east  Drumheller  area,  and 

Andre  Gourd.  Clement  Bourcier.  The  farmout  land.,  range  f 
Armand  Dumas,  and  J  J  Cogh-  7  to  10  mile.  ..outhea-.t  of 
Ian  direotora.  *  i  Drumheller  Devonian  oil 


Alberta  Pacific  Consolidated  |  drilling  at  another  follow-up.  ®^‘''-  Aoe  neawaiei  i^ease 
Is  Limited  announced  several  The  new  oil  well  is  a  quarter  Group  Cretaceous  oil  wells. 


Vacuum  Exploration  Company  in  Armisie  No.  2  is  a  flowing  well  other  gave  51  barrel.,  through 
the  east  Drumheller  area,  and  i.s  believed  to  be  making  be-  same  size  choke  and  flow  line. 

The  farmout  land,,  range  from  I  tween  60  and  80  barrel,,  daily  on  with  cut  ^of  2  per  (ent.  The  well 
7  to  10  mile.  ..outhea-.t  of  the  restricted  flow.  Armisie  No.  .3,  i.  now  on  steady  pump  prodiic- 
Drumheller  Devonian  oil  dis-  ,  quarter  mile  north  of  the  second  j  lion. 


The  farmout  ]and.«  range  from  I  tween  60  and  80  barrels  daily  on 
7  to  10  mile.  ..outhea-.t  of  the  restricted  flow.  Armisie  No.  .3, 
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.08 

l.apaska  . 

.04 

.0.3 

.03 

I.ardf*r  1  .... 

.02’\4 

.02*^8 

.02’’: 

Lavalie  . .  , 

14*4 

,1.3 

.11 

la-UcIl  . 

L*kH 

1.05 

1.08 

1  I.rn<*f)urt  . . 

.08 

,07 

.08 

'  l.uxiiKliri  .... 

.09 

.08'.* 

.09 

l  ittle  1..  r.KC  . 

.78 

.7  4 

.74 

’  l/OIlirRa  . 

.(Oi 

.05 

.0.5’  ( 

'  f A>u vii’oii  rt 

.17 

.10 

.17 

I.VIIX  . 

.10 

15 

.!<> 

1  Maua.ssa  . 

2.00 

1.90 

1.91 

'  MarlomaliJ  ,  . 

.94 

.85 ' 

.92 

:  Mucl'le  . 

.11 

.11 

.11 

'  \lai'k<’’iio  .  .  . 

1.98 

1.70 

1  '.(8 

M.(cI.c.mI  . 

2.99 

2.70 

2.70 

Maflsf'ii  .  .  . 

2.40 

2,2(1 

2  2.1 

1  .Muxnrt  . 

.27 

.23 

.2  4 

Malailiu 

2  17 

1.98 

1.98 

Man.  A  Pa,!  . 

((2 

.02 

.02 

.  Maiiilxd  . 

.0  4 'a 

.01 »; 

1  \lHrl)f'ii'»r  .  ,  ,  . 

.10 

.10 

.10 

'  Mai’uns  . 

o7‘s 

.o7*H 

.07*J 

Mafai  r’MW  .  ... 

.35 

..33 

.'{3 

Mai  till 

.(I4*.. 

.04 

(1 1 

M.llitMe  .  .. 

67.110 

<•.5.25 

05,25 

MrKfiina  . 

50 

.  ICt 

.  47 

M(  Li  lian 

.01'.. 

03 ' .. 

.03*. 

Mt’Marniau 

.(i9 

(iT  1  .f 

(»7  ’  • 

Mrn  ill 

.(i.l 

.03 

.03 

Mindaniar  N  .  1. 

2  .'10 

2  10 

2. .'10 

Mindainai 

2  ('•(( 

2.50 

2.0O 

\!irjda-S<  f'tla 

89 

.70 

.8:5 

Mining  Lorp.  . 

K  62 

17.00 

17.50 

Monula  .  . 

,;;2 

..'52 

.32 

Montauhan 

.50 

.48 

.50 

Mvlanjafpir  .  .  . 

.08 

.07''k 

l»7*J 

.  NcKKs 

87 

.72 

.75 

Nf»w  Mpur 

.09 

.09 

.(•9 

;  Npw  Bid 

04 

Mi 

.0  4 

'  New  (,i(l 

.3.f»5 

2  95 

.3.00 

'  .New  Diukrn. 

1.28 

1 22 

1.21 

.N.  holdviie  .  . 

.30 

.2S 

.28 

New  Jason 

.I6i,.j 

.14 

.KiJj 

N.  Hush.  Mai. 

.08 

07 

.08 

N.  IjiKueri'K 

.10 

.00 's 

.09*^; 

;  .N'ewlund  ..  .. 

1.77 

1.4.1 

1..11 

'  New  *Mar.  .  ... 

.0.=ii,i 

.051* 

05< 

N.  .Morrison 

.60 

'..5 

.16 

N.  Mosher  .... 

.32 

95 

.28 

New  Norse  ... 

to 

.09 

.10 

New'  Norz.  ... 

.16 

.14 

.1.1 

1  New  Thurb. 

.08 

08 

.08 

1  Mb  Yrllo.  .  . 

041', 

.04';, 

04 

1  N'ipiasInK  .  ... 

1.84 

1.80 

1,80 

.16 

.lO'-i 

.11 

1  Noranda 

75.00 

7.112 

75.0(1 

Norlartir  . 

-27 

.2  4 

.25 

!  Normctal  . 

5.20 

4.91 

5.05 

Nondek  . 

.05 

.04 

.0  4 

N.  Denison 

.16 

.1  4 

.14'..; 

North  Inca  ... 

.(KiLi 

.0«i 

.00 

Nnrtti.  r.an. 

.41 

.114 

.11 

Northland  . 

*(0i 

.loi 

.<m 

Nubar  ....... 

.2:4 

.18 

.23 

Dbuska  ..... 

.3(1 

27 

.27 

(LBrlMi  . 

1.4.1 

1.31 

l.:ti 

<)^ufnu  . 

.05 

.<h; 

(J’l-eary  . 

.18 

.18 

.IH 

Oinnitraiis  .... 

.05 

.04 

.04 

Orcnuda  . . 

.08 

.KS'i 

.08' 

j  Driac  . . 

.05 

04 

.01* 

UsUko  . 

.8J 

.75 

Puc  Ruit  .... 

.09 

,09 

,09 

Puiiiour  . 

.95 

.82 

.S2 

f'arnlom  . 

.05 

.U4 

.04 

I^u anjutine  . . . 

.04 

.04 

.01 

Laitatiun  ..  .. 

.04 

.03'*; 

.03- 

i  I'a viiiuiitrr 

.07 

.00 

1  INnin.  Loliatl 

.54 

.  14 

.  15 

J'liron  .  • 

.i.r 

,.»0 

.(.• 

fick'e  flow  .. 

L7I 

t.<.2 

1  .«•(•> 

fhoneer  . 

1  .!l.-. 

1 9,1 

J  t»,5 

Dorr.  IVn. 

0  4«; 

(ML; 

.04 1. 

i  r‘ow  frpiivn 

I  07 

1.00 

LOO 

A’,  ftrnim  V.T. 

1.10 

1.01 

1.0.1 

I  I’eiKi  Orr.  ...  8.7.'i  s.iii  fi.i.'i  cases,  materials  like  rubber  or  - 

5iik(,ii  t.on.  .. _ .7fl  .(4  ,  plastics  can  be  substituted  for  CAVEAT  '\'ENDOR 

Montreal  Curb  Market  |  steel  where  the  latteCs  particular 
rtciio  ciiii  oil  ■'■>  2  '  '^"‘'AbGes  are  not  needed.  Now  that  Better  business  bureaus  were 

Kincrai'i  Mi'iiiiiK  llTi’i  i*..i8  I’ls  timber  importing  has  been  freed  '  established  some  years  ago  to  look 

tk'halt  ..  .oij  .48  .48  ,  for  private  buying  in  the  U.K., !  out  for  buyers  who  might  be  taken 

Om'.  soi'ieit. '  .’I'.'l  ."i2  i  there  is  a  move  back  from  steel  in  by  misleading  advertising,  con- 

j  \Vcndeii  . i.'i  .12  ..14  to  wood  for  articles  such  as  win-  fidence  games,  or  unscrupulous,  ir- 

I  Z  casements  and  -domestic  fur-  responsible  traders  —  in  other 

I  SiSCOC  Silver  Output  nlture.  j  words,  to  protect  “emptors”  who 

'  Shows  Drop  Foj-  July  ¥  4^  V  l  didn’t  “caveat”.  Tliey  did  the  job 

I  _ _ _  ^  All  these  change.,  have  to  be  |  with  signal  success  and  with  great 

'  Silver  production  of  Siscoe  Met-  j  within  the  context  of  j  service  to  the  public. 

'  als  during  July  amounted  to  80.-  1  ^  normal  peacetime  economy.  The  I  gut,  now  better  busine.ss  bureaus 
;  730  ounces,  compared  with  90,7,56  ;<“ff«^tive  use  of  materials  has  got  i  have  come  to  the  conclusion  that 
!  ounces  in  June  and  80,023  ounces  !  effective  from  a  cost  as  well  j  fhe  need  for  protection  is  not  all 

jin  July,  1950.  j  from  an  engineering  point  of  ^  (jn  one  side.  Honest  storekeepers 

!  The  company,  a  wliolJy  owned  j  This,  of  course,  limits  what  j  off^n  aie  faced  with  unreasonable 

subsidiary  of  Siscoe  Gold  Mines  possible.  demands  for  exchange  or  refunds 

'  lAd.,  reports  silver  output  for  the  j  Neverttieless,  tlie  increased  price  ^  merchandise  the  purchasers 
I  first  seven  montlis  of  1951  i  fhe  scarcity  of  metals  w-hich  :  pj^yght  on  impulse  or  have  dam- 

i  anioimled  lo  .525,349  ounces  com-  :  to  be  economised  are  proving  |  gged  through  negligence.  And 

'  jiured  witli  198.620  ounces  in  the  ' saving.  They  have  hetter  bn.sine.ss  bureaus  are  be- 
correspoiuling  1950  period.  I  made  a  greater  contribii-  i  sought  to  do  sometiiing  for  others 

I  Company  reports  milling  opera-  Gie  gov- .  ^vho  failed  to  read  the  contract 

tions  were  suspended  for  one  week  orders  which  have  been  j  they  signed  or  to  look  into  the 

in  order  to  conduct  full  mill  tests  ‘  forbidding  the  use  of  cop-  ,  reputation  of  fly-by-night  pro- 

on  the  rock  dump  containing  over  I  P®'*'  zme  and  nickel  in  van-  |  nioters. 

inn  ono  . lofou  '  Oils  manufactures.  The  uses  to  1  „  i,  v  j  , 

200,000  ton.s  of  ote  accumulated  ,  Hence  the  bureaus  disregard  a 

which  metals  now  scarce  are  put  , 

over  previous  year...  More  than  ^  number  of  requests,  though  thev 

,  nnn  ♦ _  »<•  _ -,.(  18  SO  Varied  that  no  government  .  ..  ,  ,  : 

i.OOO  tons  of  rocK  were  put  ,  ,  ,  ,  ,  ,  ,  still  are  on  the  lookout  for  swind- 

through,  averaging  4.16  ounces  of  '  Icrs.  There  s  a  respon.sibilitv  on 

silver  per  ton.  equitably  by  regulation.  ,  customer’s  part  for  faime.ss 

Ba.sed  on  actual  operating  costs,  ”  ”P'  ”P®  ®  fo  fh®  merchant  as  well  as  on  the 

an  operatinsr  profit  of  more  than  !  ^  1.  .  xt.  1.  '  merchants  part  to  keep  faith  with 

$1.50  per  ton  ran  be  reasonably'’”  ‘**’6  u  o  eis  ®®°y”®  j  the  buyer.  Apparently  the  bureaus 

expected  according  to  companv  of-  |  ®®”A'  peimanen  oi,  a  eas  ,  ei  j^^t  run  into  many  cases  like 
,  ,  I  materials  involved  will  stay  so  ^  ,  .  ,  ■  ^  j 

ficials.  I.  .  ,,  •  J  it.  (  that  of  the  salesgirl  --  schooled 

highly  priced  that  they  are  as  .  ,,  _  ,,  “  , 

-  .  .  V.,  A  .  ,  in  the  theory  that  the  customer 

'  ,  ,  _  good  as  impracticable  for  certain  |  .  ,  •' uk.  i.  .  j 

Peninsular  Oil  Reports  uses.  This  is  not  the  sort  of  crisis  I  a  -vajs  rig  w  o  s  umpe 

X*  pk  »»  A.  L  A.-  I  the  floorwalker  with  the  distraught 

Gaspe  Drilling  Progress  which  wUl  pass  oyer  but  one  which,  “But  this  customer  insists 

i  ■  ^  ^  f  he  was  wrong.” — Christian  Science 

Peninsular  Oil  Corp.  reports  The  work  of  finding  substitutes  is  ^ 

that  drilling  results  within  a  short  ^primarily  a  job  for  the  production  | 

distance  of  Gaspe’s  new  mineral '  engineer,  helped  by  the  costing  ^  ^ 

field  oil  are  acquiring  new  and  im- ! ‘^®paft-ment.  |  Due  to  tightening  dollar  i-es- 

portant  significance.  British  engineers  are  foremost  trictions  in  most  former  world 

Surveys^to  explore  and  develop  ■  among  those  tackling  these  prob-  j  markets,  exports  of  Canadian  full 
power  by  hydro  or  imported  fuel  j  ^e^is.  The  ability  to  “cope”  and  j  fashioned  hosiery  were  only  1.2% 
have  disclosed  the  economic  im-  |  “make  do”  are  qualities  which  are  .  of  total  production  in  1950,  corn- 


si!  ver  per  ton. 

Ba.sed  on  actual  operating  costs, 
an  operating  profit  of  more  than 
$1.50  per  ton  ran  be  reasonably 
expected  according  to  company  of¬ 
ficials. 

Peninsular  Oil  Reports 
Gaspe  Drilling  Progress 


I  portance  of  potential  power  nearer  proving  their  value  now. 
at  hand.  Cheap  power  supplied  "  " 

,  by  oil  or  gas  could  very  well  be  the  Wide  EomingS  Gain 
time  deciding  factor  in  the  exploit-  5j|vg,.  Miller  Mines 
’  alion  of  Gaspe’s  new  mineral  field, 

I  it  is  said.  ~  odvi'no-c  nf  «i  I3i 


pared  with  10.5%  in  1947  and 
!  15.4';p  in  1939. 

I  - - 

I  From  1939  to  1950  indirect  taxes 


ion  of  Gaspe’s  new  mineral  field,  |  gip-gr  Mrtlor  Mines,  l.td.,  re-  '  "o  Canada  ro.se  from  $720  million 
is  said.  '  I  tg  earning.s  of  $1, 1.31,082  for  j  to  $2,060  million,  and  direct  taxes 

From  all  technical  information  |  April  31,.  1951.  j  individuals  ro.se  from  $110  mil- 


available  Peninsular  Oil  Well  No.  ,  ^  p^,. 

1.  now  at  a  depth  of  over  5,000 1  previous  year,  net 


.(lion  to  $741  million. 


feet.  wiLli  an  estinnated  furtlier 
drilling  of  about  1,000  feet  to  reach  | 
potential  producing  liorizon,  may  j 
be  the  power  factor  being  sought,  I  ^ 
it  i.s  added.  I  ‘ 


profit  was  .$200,993,  or  9  cents  a 


Minimum  age  to  qualify  for 
voting  in  provincial  elections  is  18 


I  Chibougamau  Explorers 
Plans  Shaft  Sinking  ' 

I  Chibougamau  Wxplorer.s  I,td.  re¬ 
ports,  in  liole  No.  21  drilled  under 
I  hole  No.  13  from  584.1  ft.  to  599.1  | 
ft.  a  core  length  of  15.7  ft.  Copper 
values  are  iiurea.sing  a.s  drilling 
I  continues  ca.slward. 

'  Hole  No.  22  i.s  being  drilled  east 
'  of  hole  No.  16  under  the  lake  lo  | 
'  exteiul  length  of  ore  zone.  j 

I  Negotiation.s  have  been  com-  ; 
,  pleted,  whereby  Chibougamau  Ex- 
1  plorers  Ltd.,  purchases  the  entire 
I  mining  plant,  all  equipment  build- 
I  ing.s  and  300  ton  mill  from  West 
I  Malartic  Mines  Ltd.  Plans  are 


operations.  A  3  compartment  shaft 
is  planned  to  a  depth  of  500  ft. 

Mill  and  other  equipment  will 
be  moved  as  required. 

W.  AMULET  MINES 

Another  good  ore  intersection 
has  been  obtained  in  the  latest 
hole  completed  by  'West  Amulet 
Mines,  Ld.,  according  to  President 
Cyril  T.  Young.  It  returned  21 
feet  of  core  averaging  4.09  per 
cent  copper,  he  reports.  The  in¬ 
dividual  section.s  showed  6  feet  of  ^ 
of  3.1  per  cent  copper,  5  feet  of] 
3.28  per  cepl,  5  leet  of  7.07  perl 
cent  and  5  feet  of  2  71  per  cent.  [ 
'fills  hole  was  Oiilled  375  feet  1 
north  of  the  No.  1  liole,  which 
also  gave  good  ore  sections.  I 

KcHiilt.s  liom  tile  1  a  .s  t  11^ 
diamond  drill  hole.s  are  now  being 
'tabulated  and  Mr.  Young  reports' 

!  a  .summarv  will  be  i.<isued  when  the  ; 


Bullion  production  for  the  year  in  Saskatchewan.  19  in  Alberta,  21 
was  1,91 1,747  ounces  of  silver,  82.-  in  other  provinces;  before  Nevv- 
524  jiounds  of  cobalt  and  9,902  foundland  entered  confederation, 
pounds  of  copner.  having  a  gross  i  women  of  that  province  could  not 
value  of  .$1,818,132.  ‘vote  until  they  were  25. 


As  warming  as  the  company  of  an 
oW  friend  .  .  .  the  gentle  bouquet  of 
Dewar’s  carries  in  it  the  subtle  hint 
of  the  heather.  Small  wonder  that 
connoisseurs  the  world  over  acclaim 


the  Medal  Scotch  of  the 


World. 


enjoyed  by 

everyone 

but 

APPRECIATED 

by  those 
who  know 


AVAIUBIE  IN  40  OZ. 
AND  34>A  OZ.  BOniES 


Before  yov  toy  Scorch 


•oy  Dl WAR'S 


OISJILLED,  BUNDED  AND  BOTTLED  IN  SCOTLAND 

Dewar'S 

Special 

Sc</t^C  ^ 


■'  s' 


«*  *'  '■K 

■<i>'X^ 


Joins  Wabosso  Board 


Con.  Ingersoll-Rond 
Sales  Gain  Widely 


First  Half  Gain  I 
I  Quebec  Telephone 

Net  Earnings  Up  63  V2 
p.c.  at  $96,530,  Equal 
to  81c  on  Common 


Split  Rights 
Proposed  For 
Howard  Smith 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


Report  Shows  Only  Cost 
and  Payment  Saved 
Company  from  Net  Loss 


Ontario  Court  Holds  Ordinary  Court  Processes 
Should  Not  Be  Countenanced  in  Labour 
Relations  Matters 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Times) 


Announces  Plans  for  4-1 
Subdivision  of  Common 
and  Offering  of  Addi¬ 
tional  Shares 


Interim 


operating  statement  for  first  quarter  over  the  corre- 
of  Quebec  Telephone  Corp.  for  first '  spending  period  of  1950,  the  second 
half  of  1951  .shows  gross  telephone!  quarter  showed  a  further  gam  of 
revenues  increased  by  $186,032,  or  12.7  per  cent. 

32.6'/f,  from  ,$569,912  for  the  first,  Sales  in  the  second  quarter  to- 
six  months  of  1950  to  .$755,971.  tailed  .$4,375,000.  $1,309,000  above 
To.ss  profit  amounted  to  last  year,  while  fir.st  quarter  salc.s 
amounted  to  $3,661,000,  up  $1,052,- 
000  over  a  year  ago.  This  brought 
sales  in  the  first  half  of  the  year 
to  $8,039,000,  up  $2,361,000  or  41.6 
per  cent  over  the  first  six  months 
of  1950.  In  the  similar  period  of 
1949,  sales  were  $5,794,000,  and 
amounted  to  $5,390,000  in  the  like 
1918  period. 


:  I  Despite  a  slight  increase  In  pro- 
I  duction  over  preceding  year  Pay¬ 
master  Consolidated  Mines  Ltd. 
was  able  to  show  a  net  profit  on 
operations  for  fiscal  year  ended 
June  30th  by  reason  of  cost  and 
bonus. 

'  .Annual  report  shows  production 
for  year  under  review  up  a  little 
over  $6,000  from  previous  year’s 
figure  at  $1,418,935  while  E.G.M.A 
I  bonus  wa.s  about  $38,000  greater 
‘  at  $178,910.  Operating  costs  in- 
!  creased  by  over  $130,000  at  $1,- 
!  605,372  and  depreciation  allowance 
was  a  little  higher  at  $45,140. 

'  .\fter  deductions,  net  earnings  of 
I  $23,954  were  down  from  $89,899 
!  for  year  before. 

I  Tonnage  milled  was  lower  at 
'  179,211  tons  as  against  190,808 
!  tons  and  average  per  ton  up  at 
i  $7.90  from  $7.40.  Costs  per  ton 
j  however,  were  sharply  higher  at 
I  $8.60  as  against  $7.40.  Ore  re- 
i  serves  increased  by  about  35,000 
tons  during  year  to  483,820  tons 
with  average  grade  up  slightly  at 
.234  oz.  per  ton  from  .227  oz.  per 
j  ton. 

I  In  directors’  report,  E.  H.  Wal- 
i  ker.  president,  states  that,  al- 
I  though  the  help  from  the  govern- 
i  ment  has  been  material  it  has 
not  been  sufficient  to  take  care  of 
!  increased  costs  of  labor  and  sup- 
j  plies.  If,  he  says,  the  upward  trend 
'  in  operating  costs  continues  wlth- 
i  out  a  corresponding  increase  in 
1  what  the  company  receives  for  its 
I  gold,  the  advisability  of  depleting 
j  the  mine  to  the  extent  of  $1,418,- 
935  yearly  at  a  very  small  or  no 
I  profit  is  a  question  which  is  now 
I  receiving  the  attention  of  direc¬ 
tors. 

i  Development  on  the  4,07o-foot 
;  level  continues  to  be  of  major  im- 
j  portance,  he  states.  Up  to  June 
j  30,  five  orebodies  had  been  par¬ 
tially  explored  and  these  con- 
j  tained  1,121  tons  per  vertical  foot. 
They  ranged  in  length  from  70  to 
300  feet,  in  width  from  6  to  25 
feet  and  in  grade  from  .20  to  .31 
oz.  per  ton.  It  is  anticipated  that 
diamond  drilling  and  additional 
drifting  will  add  to  the  dimensions 
I  of  several  of  these  five  orebodies 
j  and  locate  additional  orebodies. 

Since  the  end  of  the  fiscal  year 
one  of  the  orebodie.s  has  lived  up 
to  e.xppctation.w.  It  has  been  ex- 
I  tended  from  its  100-foot  length  to 
i  157  feet,  the  width  has  gone  from 
17  to  27  feet  and  grade  from  .28  to 
I  .33  oz. 


Mr.  Justice  Spence  of  the  On¬ 
tario  Supreme  Court  has  held  that 
it  48  an  abuse  of  court  proce.ss  to 
endeavour  to  dispute  the  juris¬ 
diction  of  the  Labour  Relations 
Board  by  way  of  the  slow  pro¬ 
cess  of  the  ordinai-j’  civil  action 
instead  of  by  way  of  certiorari. 

The  Hollinger  Bus  Lines  com¬ 
menced  action  in  the  Supreme 
Court  asking  for  a  declaration  that 
the  Ontario  Labour  Relations 
Board,  in  a  case  involving  the  com¬ 
pany  and  the  Amalgamated  As¬ 
sociation  of  Street  Railway  & 
Motor  Coach  Employees,  had  ex¬ 
ceeded  its  jurisdiction,  the  board 
had  held  that  a  new  agreement 
between  the  company  and  the  Hol¬ 
linger  Bu.s  Lines  Employees’  Asso¬ 
ciation  was  no  bar  to  the  applica¬ 
tion  for  certification  of  the  Amal¬ 
gamated  Union  because  the  old 
agreement  had  been  terminated 
before  its  natural  expiration  date 
which  the  board  held  was  con¬ 
trary  to  Sec.  37  (3)  of  the  Ontario 
Labour  Relations  Act  1950. 

This  section  prohibits  the  earlier 
termination  by  the  parties  of  any 
collective  agreement  without  the 
consent  of  the  board.  It  was  de¬ 
signed,  the  board  stated,  to  do  the 
very  thing  that  was  done  in  this 
case;  i.e.  prevent  the  employer  and 
the  current  bargaining  authority 
from  conniving  to  forstall  an  ap¬ 
plication  for  certification  being  en¬ 
tertained  by  the  board  by  elimin¬ 
ating  the  last  two  months  of  the 
agreement,  in  which  period  only 
could  the  board  consider  such  an 
application.  To  the  contention  that 
the  agreement  was  made  before 
the  act  went  into  effect  and  there¬ 
fore  did  not  apply  to  it,  the  board 
had  found  that  in  its  opinion  the 
act  applied  to  all  agreements  cur¬ 
rent  after  the  act  became  effective. 
To  the  employer's  further  con¬ 
tention  that  the  board  had  no  ju¬ 
risdiction  to  decide  such  a  ques¬ 
tion  a.s  it  wa.s  a  question  of  law, 
the  Board  decided  it  had. 


respect  to  that  board;  so  much  so 
as  almost  to  call  in  question  the 
judicial  unbias  of  that  court. 


Dependent  upon  approval  by 
ehareholders  of  a  proposal  by  di¬ 
rectors  of  Howard  Smith  Paper 
Mills  Ltd.,  common  stock  of  com¬ 
pany  will  be  split  4  for  1;  common 
capitalization  increased;  and  ad¬ 
ditional  common  shares  offered  to 
existing  shareholders  at  rate  of 
one  new  subdivided  share  for  each 
t  held. 

Common  capital  of  company 
now  comprises  332,836  shares  out¬ 
standing  of  an  authorized  400,000 
shares.  Proposed  4  for  1  split 
would  inciease  authorized  shares 
to  1.6  .million  shares  and  outstand¬ 
ing  common  shares  to  1,331,344 
sharees.  Directors  propose  an  in¬ 
crease  in  authorized  common,  fol¬ 
lowing  subdivision,  to  2.5  million 
shares,  and  sale  of  an  additional 
268,656  shares  of  new  stock,  bring¬ 
ing  outstanding  capital  to  1.6  mil¬ 
lion  shares. 

Offer  of  additional  shares  is  to 
be  made  through  Wood,  Gundy  & 
Co.  Ltd.  as  soon  as  necessary  legal 
details  can  be  arranged  —  prob¬ 
ably  some  time  around  middle  of 
September.  Shares  are  being  sold 
to  provide  funds  for  company’s 
plant  expansion  program  and  for 
general  corporate  purposes  and  it 
has  been  agreed  that  the  new 
shares  will  be  offered  to  existing 
Canadian  shareholders  on  a  pro¬ 
portionate  basis,  namely  one  new 
share  for  each  five  subdivided  com¬ 
mon  shares  held,  and  that  pref¬ 
erence  will  also  be  given  to  present 
Canadian  shareholders  in  the  sale 
of  the  remaining  new  shares.  The 
offering  of  the  new  shares  will  be 
at  a  price  not  inconsistent  with 
the  market  at  the  time  of  offering. 

It  is  expected,  official  announce¬ 
ment  says,  that  dividends  on  the 
new  common  shares  will  be  $1  per 
share  per  annum  payable  quarterly 
which  would  be  equivalent  to  $4  a 
share  on  existing  stock.  During 

1950  dividends  at  rate  of  $2  a  share 
weie  paid  and  an  extra  of  $1  a 
share  distribuited  at  end  of  year. 
With  dividend  for  fiist  quarter  of 

1951  a  regular  annual  rate  of  $3  a 
share  was  established.  Annual  re¬ 
port  for  1950  sliowed  net  earnings 
equal  to  $12.70  a  share  on  common 
stock,  up  from  $8.54  a  share  year 
before.  On  propo.sed  subdivided 
stock  the.se  earnings  would  be 
equal  to  $3. 17’, 2  a  share  and 
$2.13 ’'2  a  share  respectivel.v. 

Howard  Smith  has  undertaken 
a  large-scale  program  of  plant  ex¬ 
pansion  and  modernization  which, 
according  to  annual  report  for  last 
year,  would  involve  expenditure  of 
$12  million  over  next  2  years. 
Within  past  were,  however.  Pre¬ 
mier  Duplessis  of  Quebec  announc¬ 
ed  at  a  pre.«s  conference  that  coni- 
pan.v,  according  to  plana  outlined 
to  him  by  executives,  had  a  5-year 
plan  for  expenditure  of  $21  mil¬ 
lion  on  Quebec  mills  alone. 

In  May  last  company  sold,  for 
expansion  purposes,  an  issue  of 
$6.5  million  4’^  per  cent  deben¬ 
tures.  Current  market  for  How¬ 
ard  Smith  stock  (Monday,  August 
27)  is  107  and,  figuring  on  a  tenta¬ 
tive  offering  price  of  $25  a  share 
for  additional  new  stock,  proceeds 
Would  bring  over  $6.7  million  into 
treasury  of  company. 


Total 

$350,004  for  the  first  six  months 
of  1951.  comp.ared  to  $225,412  for 
the  corresponding  period  in  1950, 
representing  an  increase  of  $121,- 
592  or  ,55.3  G. 

Depreciation  charge.s  and  provi¬ 
sion  for  income  taxes  show  con¬ 
siderable  increases. 


Wide  Increase  Shown 
In  Quebec's  Revenues 


Qlebec  —  Total  rev'enue  of 
$238,713,729  for  the  Province  of 
Quebec  fiscal  year  \vhich  ended 
March  31,  1951,  is  shown  in  the 
financial  statement  published  in 
latest  issue  of  the  Quebec  Official 
Gazette.  This  compares  with  a 
revenue  for  the  fiscal  year  ended 
March  31,  1950  of  $207,249,228,  an 
increase  of  $31,464,501. 

The  overall  surplus  is  $4,181,326, 
exclusive  of  $33,825,174  spent  for 
capital  purposes,  which  would 
make  the  surplus  of  revenue  over 
ordinary  expenditure,  $38,006,501. 

Total  ordinary  expenditure  was 
$200,707,228  and  capital  expendi¬ 
ture  was  $33,825,174  making  the 
total  expenditure,  $234,532,403. 
This  compares  with  a  total  expen¬ 
diture  for  the  year  ended  March 
31,  1950,  of  $198,196,236,  or  up 
$36,336,167  for  the  year. 


SENATOR  P.  H  BOUFFARD, 
who  has  been  elected  a  member 
of  the  board  of  directors  of  The 
Wabasso  Cotton  Co.  Ltd.,  to  re¬ 
place  the  late  Senator  Lucien 
Moraud,  is  president  of  the  Que¬ 
bec  Savings  Bank,  and  is  a  mem¬ 
ber  of  several  boards  of  industrial 
and  commercial  companies.  He 
is  one  of  the  governors  of  Laval 
University  and  one  of  its  trustees. 
He  is  also  governor  of  the  Que¬ 
bec  School  of  Commerce. 


The  first  six 
months  of  1951  show  depreciation 
of  $100,142  compared  to  $81,319  in 
1950.  Provision  for  income  taxes 
of  $106,766  shows  an  increase  of 
$69,676  or  187. 8G  over  the  $37,096 
showm  for  1950, 

Net  profit  at  $96,530  compares 
very  favourably  with  that  of  $58,- 
976  in  the  first  six  months  of  1950 
and  represents  an  increase  of 
63. 6G.  After  dividends  on  pre¬ 
ferred  and  class  “A”  stocks,  per 
share  earnings  on  common  of  81 
cents  compared  with  56  cents. 

Telephones  in  service  at  June 
30th  1951  numbered  17,703,  com¬ 
pared  to  15,433  at  the  same  date 
in  1950. 


Herbeil  H.  Rogge,  presi.lent 
of  Canadian  Westinghou.se  Com¬ 
pany  Limited,  announces  the 
appointment  of  C.  H.  MacBAIN 
a.s  manager  of  the  firm's  public 
relations  department.  Mr.  Mac- 
Bain  joined  Westinghouse  in 
1931  and  has  had  wide  e.xperience 
in  executive  sales  capacities, 
sales  promotion  and  advertising. 
In  his  new  po.sition,  Mr.  MacRain 
will  administer  the  company’s 
overall  luiblic  relations,  employee 
information  services,  advertising 
and  sales  pi'omotion  programmes, 
and  co-ordinate  these  activities 
in  all  divisions  and  .subsidiaries 
of  Westinghouse. 


I  Brazilian  Net 
'First  Half  Up 


Half-yearly  earnings  statement 
of  Brazilian  Traction,  Light  & 
Power  Co.  Ltd.  for  6  months  end¬ 
ed  June  30th  last,  shows  net  after 
all  charges  up  at  equivalent,  after 
preferred  dividends,  of  $2.12  a 
share  for  corresponding  period  of 
last  year. 

Gross  earnings  for  peiiod  under 
review  are  shown  at  $71,685,277, 
an  increase  of  nearly  $7.35  million 
over  figure  of  $64,341,142  for  first 
half  of  1950.  Deductions  for 
operative  expenses  and  other 
charges,  however,  W’ere  $6.8  mil¬ 
lion  h.gher  at  $56,218,915,  leaving 
net  earnings  of  $15,466,362,  up 
from  $14,938,195  for  initial 'half  of 
last  year.  Operating  results,  fol¬ 
lowing  the  company’s  usual  cus¬ 
tom,  are  showm  at  average  rates 
of  exchange.  All  figures  are  sub¬ 
ject  to  final  adjustment  when  the 
annual  figures  are  compiled. 


Wesfinghouse  Plans  Big 
Drive,  Radio  TV  Sales 


Hamilton-  Complete  radio  and 
television  lines  that  incorporate 
dealer  ideas  on  design  and  per¬ 
formance  have  been  perfected  by 
Canada  Westinghouse  Co.  Ltd.  in 
a  bid  to  create  even  greater 
public  preference  for  its  products. 
The  unique  merchandising  plan,  to 
be  supported  by  the  largest 
national  radio-TV  advertising  and 
sales  promotion  campaign  in  the 
company’s  history,  wdll  see  the 
models  previewed  by  dealer  groups 
in  twelve  major  cities  during 
August  and  September. 

The  complete  line  of  23  radio 
and  6  television  models  will  be  on 
display,  including  the  first  all- 
Canadian  designed  and  built  20- 
inch  screen  television-radio¬ 
phonograph. 

During  the  preview  meetings 
dealers  in  each  of  the  dozen  cities 
will  hear  first-hand  about  West- 
inghouse  plans  to  enlarge  its 
markets  and  grow  with  the 
country.  Tflese  include  the  $10 
million  factory  expansion  program 
now  underway  at  Hamilton  and 
establishment  of  the  Canadian 
Westinghouse  Supply  Company 
Limited,  which  will  provide  rapid 
distt ibutioii  facilities  on  a  national 
basis.  I 


Earnings  Gain  For 
Willson  Stationsrs 

\  Annual  report  of  Willson  Sta¬ 
tioners  and  Envelopes  Ltd.  for 
I  fiscal  year  ended  April  30th.  1951, 
!  show'-s  a  healthy  improvement  in 
I  net  earnings  over  preceding  year 
at  $2,54,771,  equal  to  $4.77  a  share 
I  on  stock,  as  compared  with  $212,- 
373.  equal  to  $3.93  a  share. 

Balance  sheet  shows  net  work¬ 
ing  capital  well  ahead  of  figure  as 
i  at  April  30th,  1950,  at  $1,583,095 
as  against  $1,291,113  with  cur¬ 
rent  assets  nearly  $360,000  higher 
at  $2,291,960  and  current  liabilities 
up  at  $708,865  from  $542,785. 

Sales  of  company,  S.  J.  Vogan, 
president  says  in  directors’  report, 
continue  to  show  sati.'factory 
:  monthly  increase.s  and  as  long  as 
this  .situation  continues,  future 
I  profit.s  should  be  well  maintained. 

I  During  the  year,  ouLstanding 
j  shares  of  Pioneer  Er.velope.s,  Ltd., 
i  Vancouver,  were  acquired  and  this 
j  company  is  now  a  wholly  owned 
i  subsidiary. 


Nichol  Appointed  B.  of  M. 
Agent  at  San  Francisco 


Westinghouse  Addition 
To  Add  1,000  Workers 


Appointment  is  made  by  the 
Bank  of  Montreal  of  the  appoint¬ 
ment  of  Albert  St.  C.  Nichol, 
second  agent  at  the  Bank  of 
Montreal’s  New  York  office  .since 
1947,  to  the  post  of  agent,  Bank 
of  Montreal,  and  president  and 
cashier,  Bank  of  Montreal.  (San 
Francisco),  San  Franci.sco.  He 
succeeds  Gerald  T.  Eaton  who  is 
retiring  on  pension  at  the  end  of 
October. 

Mr.  Nichol,  a  banker  of  35 
years’  experience,  gained  his  early 
training  with  the  B  of  in  Can¬ 
ada.  In  1925,  nine  years  after 
entering  the  bank  at  Fort  Wil¬ 
liam,  Ont.,  lie  was  transferred  to 
the  Chicago  office,  where  lie  W'as 
appointed  accountant  in  1933  and 
assistant  manager  in  3938.  In 
1943  he  became  third  agent  at  the 
B  of  M’s  New  York  agency.  He 
took  charge,  three  years  later,  of 
the  Chicago  branch  and.  in  1917. 
was  appointed  second  agent  ai  the 
New  York  office,  which  he  wdll 
leave  to  take  charge  of  the  San 
Francisco  agency  next  month. 


Hamilton  —  When  completed 
early  next  year  the  new  west  end 
plant  of  Canadian  Westinghouse 
Company  Limited,  Longwood 
Road,  will  stand  on  more  than 
seven  miles  of  steel  piling.  To 
support  the  weight  of  the  four- 
storey  building  380  piles,  each  of 
which  is  from  100  to  122  feet  in 
length  .are  being  driven  into  the 
ground  at  a  depth  that  brings 
them  level  with  the  excavation 
floor. 

They  are  said  to  be  the  longest 
steel  piles  ever  used  on  a  cons¬ 
truction  job  in  Canada. 

The  new  building,  representing 
part  of  the  $40,000,000  Westing¬ 
house  expansion  program,  will 
require  1,000  employees  within  a 
year. 


Sharp  July  Decline 
In  C.P.R.'s  Earnings 

Earnings  statement  of  Canadian 
Pacific  Railway  Co.  for  July  shows 
gross  revenue  up  at  $35,791,952 
fiom  $33,176,525  in  the  corres¬ 
ponding  month  last  year,  an  in¬ 
crease  of  $2,618,427.  This  was 
more  than  offset,  however,  by  an 
increa.se  of  $5,315,732  in  working 
expenses,  and  net  eatnings  for 
month  were  substantially  lower  at 
$1,144,802  against  $3,942,107  a 
year  ago. 

For  the  first  seven  months  of  the 
current  year,  gross  revenue 
amounted  to  $242,772,114  compar- 


This  deci.sion  seems  fairly  clear 
to  me.  The  board  is  given  the  ex¬ 
clusive  power  to  decide  certain 
matters  which  include  such  a  mat¬ 
ter  as  thi.s  (Sec.  68  (el.)  The  John 
East  case  holds  that,  despite  la¬ 
bour  relations  boards  having  cer¬ 
tain  judicial  jrowers,  they  are  not 
courts.  However  it  was  to  dispute 
the  board’s  exercising  judicial 
power  that  the  company  went  to 
the  court. 

Spence  .1.  decided  that  this  was 
a  ca.se  for  the  extraordinary  wmit 
of  certiorari,  particularly  as  the 
company  was  asking  for  an  in¬ 
junction  restraining  the  board 
from  proceeding  with  the  certifi¬ 
cation  proceeding.  He  stated  that 
"I  am  convinced  that  the  initia¬ 
tion  of  the  slower  and  less  sum¬ 
mary  method  of  the  trial  of  an 
action,  with  its  possibly  very  se¬ 
rious  consequences  in  the  admin¬ 
istration  of  the  labour  relations  in 
this  and  other  industries,  does, 
under  the  circumstances,  consti¬ 
tute  an  abuse  of  the  process  of 
the  Court  which  the  Court  should 
prevent.  It  would  seem  akin  to 
real  injustice  to  the  other  liti¬ 
gant.”  Also  he  thought  that  "in 
the  present  cause  (there  would  be) 
well  nigh  intolerable  delay  caused 
by  trial  in  the  ordinary  course.” 

Certainly  certiorari  should  be 
much  quicker,  but  it  was  not  so 
in  the  Globe  Printing  Co.  case 
where  Judge  Gale  took  about  six 
months  to  decide  it.  Of  course, 
that  case  was  more  complex,  and 
future  cases  have  the  benefit  of  his 
reasoning  and  references.  How¬ 
ever,  even  in  certiorari  there  is  an 
appeal,  which  is  being  done  in  re¬ 
spect  to  the  Gale  decision.  The 
above  decision  of  Judge  Spence  in 
slaying  the  action  is  being  ap¬ 
pealed.  For  Spence’s  decision  see 
1951  O  R.  ,562. 


HOG  POPULATION  UP 

Ollavva.  —  Canada’s  hog  popula- 
lion  increased  12  per  cent  in  the 
year  ended  June  1,  according  to 
Dominion  Bureau  of  Statistics  re¬ 
port.  The  spring  pig  crop  was 
13  per  cent  larger  than  1950. 

Number  of  hoga  on  farms  at 
June  1  was  5,875,000,  compared 
with  5.247,000  a  year  earlier.  Dur¬ 
ing  the  June-November  period, 
number  of  sows  expected  to  far¬ 
row  was  623.700,  up  23  per  cent 
from  the  same  time  last  year. 


ed  witli  $210,482,011  same  period 
last  year,  and  working  expen.ses 
were  $229,896,715  against  $197,- 
491,655.  Net  income  .stood  at  .$12,- 
87.5,399  against  $12,990,356  in  the 
fine  seven  months  of  1950. 


Daily  wage  rates  of  Japanese 
textile  woikers  are  roughly  7%  of 
those  paid  in  Candaa. 


Prices  of  Canada’s  domestic  ex¬ 
ports  In  1950  continued  their  sharp 
postwar  rise,  averaging  some  five 
per  cent  higher  than  in  1949,  while 
these  of  imports  were  some  seven 
per  cent  higher. 


GroM  iiig  ever  greater  .  .  .  the  chemical  industry ! 


Canadian  Business  Index 


Change 


FINANCIAL— D.B.S. 

Bank  Debits  —  6  months  . . . 
Chartered  Banks  —  June  30lh 

Demand  Deposits  . *. _ 

Savings  Deposits  . 

Current  Loans  . . 


DOMINION  FI.VANCE 
Total  Revenue  —  4  months 

Total  Expenditures  . . 

Surplus  . 


86IJI2S,71S  +  39.fi 
60g.9«fi,S.3S  -f  30.4 
•i5'J,8Rl,880  61.7 


BUSINESS  CONDITIONS— D.B.S. 

General  Eronomic  Situation — 

Index  of  Industrial  Production— 

.May  .  19;!3-,39  equal  100 

Production  and  General  Businesa— 
Mineral  Production- 

Gold  —  5  moiitlia  .  Ounces 

Goal  —  7  nioiilhs  .  .  Tons 

Asl)estos  Prod’ll  —  6  inos.  Tons 
Cement  Production,  5  luos.  Bbis. 

Manufacturing  Production  — 

May  .  19:i.'.-39  eqi.al  100 

Flour  Prod’ll— II  iiios.  (a)  Bbis. 
xCigoreltra  Released,  10  inos.  No. 
I. rattier  Hoots,  Slioe.s,  a  iiios.  Pis. 
Ni  wsiirint  Produet.,  7  inos.  Tons 
Steel  Ingot  Prod.,  mos.  Sh.  T. 

I*ig  Iron  Prod.,  a  uios.  SIi.  Tons 
Power  I'riKluetioii,  6  inoiitlis  ... 
Auto  Sales  —  6  months,  units 
I'iiiiit,  \aiiiisli  Sales  —  5  iiiontlis 
Crude  (iii.  .a  moiillis  —  Rtils.  ... 
Refilled  Pei  toleiiiii.  4  inos.  Bids. 
Mamifiicluriiig  Inventories  —  .May 
RIdg.  Permits  .  1  month 

FOREIGN  TRADE  — 

lolal  l-Aporfs  . 6  moiitlis 

I'olal  imports  .  6  montlis 

I'otal  I'rade  . *'  montlis 

Trade  nul.iii,  e  .  6  nioiilhs 

I". S'.  ItaliiiK  i  .  6  months 

I  .h.  Hulaiiee  .  6  months 


Colombo  Plan  Job: 
B.C.  Packers  Official 


Donald  M.  Haywood,  an  exec¬ 
utive  of  B.C.  Packers  Limited, 
■Vancouver,  B.  C.,  will  spend 
eighteen  months  (from  September 
3.  3951)  a.s  Fisheries  Consultant 
to  the  Ceylon  Government.  He  is 
the  first  of  the  highly  qualified 
technician.s  to  leave  Canada  In  the 
.service  of  the  Technical  Assi.stance 
Programme  of  the  Colombo  Idan 
for  the  Economic  Development  of 
South  and  South-East  Asia.  Ex¬ 
penses  are  underwritten  by  the 
Government  of  Canada  through 
the  Technical  Assistance  Service 
of  the  Department  of  Trade  and 
Commerce. 

On  behalf  of  the  government  of 
Ceylon,  Mr.  Harwood  will  inve.st- 
igate  the  possibilitie.s  for  devel¬ 
oping  a  commercial  fishing  indu.«i- 
try  there.  Fond  supply  for  the 
rapidly  growing  population  i.s  a 
pressing  problem  and  it  will  be 
Mr.  Haywood’s  task  to  investigate 
and  make  recommendations  con¬ 
cerning  the  availability  of  supply, 
methods  of  distribution,  and  means 
for  preserving  such  fish  products 
as  he  might  find  to  be  obtainable 
in  commercial  quantities. 

Administration  of  the  Canadian 
part  of  the  Colombo  Plan  is  under 
the  Technical  Assistance  Service 
of  the  Departmertl  of  Trade  and 
Commerce  in  liaison  with  the  De¬ 
partment  of  External  Affairs  and 
both  public  and  private  agencies 
across  the  country.  It  envisages 
a  total  expenditure  for  the  econo- 
jnic  development  of  South  and 
South-East  Asia  amounting  to 
more  than  five  billion  dollars  over  | 
a  period  of  six  years.  Expenses 
are  shared  proportionately  between 
Canada,  the  United  Kingdom,  Aus¬ 
tralia  and  New  Zealand.  The  pro-  j 
jei  t  wa.s  conceived  as  a  matter  of  j 
enlightened  self-intere.st  to  help  j 
l  aise  the  living  standards  of  the  | 
lecipient  countries  amt  establish 
goodwill  and  ilo.ser  economic  ties 
between  the  new  nations  of  the 
Ea.st  and  the  participating  Com¬ 
monwealth  countries. 


All  this  delay.s  the  board  be¬ 
cause  it  will  not  go  ahead  until  it 
is  sure  it  has  the  rigid.  I  sup¬ 
pose  that  once  a  few  of  these 
decisions  are  finally  decided  and 
the  jurisdiction  of  the  board  is 
pretty  well  determined  it  will  go 
ahead  and  disregard  any  resort  to 
the  courts  where  it  appears  to  be 
mere  delaying  tactics. 

Whether  Spence  J.  is  right  in 
his  law  is  up  to  the  Appeal  Court 
to  decide.  He  is  right  for  prac¬ 
tical  purposes,  for  delays  are  no 
help  to  labour  relations  in  these 
circumstances.  That  was  one  rea¬ 
son  the  Ontario  Labour  Court  was, 
after  one  year  trial,  replaced  by 
a  board.  Judges  such  as  the  late 
Mr.  Justice  Gillanders  handled  the 
labour  matters  expeditiously 
enough  but  others  let  the  lawyers 
drag  out  the  matter. 

Of  course  the  big  objection  was 
that  lawyers  had  to  be  employed 
and  some  took  advantage  of  their 
monopoly  po.sition.  Now  both  em¬ 
ployer  and  union  often  appear 
without  benefit  of  a  lawyer  and, 
where  lawyers  do  represent  the 
parties,  their  fees  are  more  rea¬ 
sonable. 

IJ  i.s  surprising  that  the  com- 
panj’  counsel  did  proceed  by  or¬ 
dinary  writ  and  not  by  way  of 
certiorari  when  this  is  the  method 
used  in  all  the  courts  to  question 
the  juri.sdiction  of  (he  variou.s 
Labour  Relations  Boards  -  in 
R.C.,  Quebec  and  N..«!.  The  .Saskat¬ 
chewan  court  regiilarlv  enter¬ 
tains  certiorari  proceedings  with 


DOMESTIC  TRADE— D.B.S. 

Df'pftvtmf'nl  Sloir  Sa)r«  --  6  months 

Hclail  Snips  --  5  monllis  . 

Wholrsalu  Sales,  .lune  equal  IhO 

Tarm  Income  —  3  months  . 


Each  year  the  chemical  industry  is  increasing  in  importance  and  is 
becoming  more  fully  integrated  into  our  economic  fabric  as  a  whole; 
The  tall  fractionating  column  shown  above,  located  at  the  Bishop, 
Texas,  chemical  plant  of  Celanese  Corporation  of  America,  is  a  symbol  of 
growth  not  only  of  Celanese  but  also  of  the  chemical  industry. 

The  growing  importance  of  the  industry  is  due  in  no  small  measure  to 
the  research,  progressive  thinking  and  courage  of  such  companies  as  Celanese. 
The  contribution  of  Celanese  in  particular  was  recognized  when  it  won  the 
1949  award  for  Chemical  Engineering  Achievement.  In  Canada,  the  growth 
of  the  chemical  industry  promises  to  be  rapid  and  widespread  and  in  this 
growth  Celanese  Corporation  of  America  will  play  an  important  part. 


PRICES— D.B.S. 

Wlinle.vilc  rrires,  June ’3.i-.39  rqual  inn 
(kist  of  Liviiifr,  June  ’.3.‘r-.3n  equal  inn 
Ind.  (;oin.  Stocks,  June  equal  inn 

Ind.  Bond  Yields,  June ’35-39  equal  100 


GRAIN  STATISTICS— Buih«l8—D.B.S. 
Wheat  in  Store.  August  9lh  (bushels) 

EMPLOYMENT— D.B.S.— June  Ist 
General  Index  . 

TRANSPORTATION— D.B.S. 

Railwar  Car  Loadingi 


161A86.0(W1 


Week  of  Aug.  18th  Week  Ago 
82.9.5,3  76.217 

Cum.  to  .\ug.  18th  Y'ear  .Ago 
2,611..3.58  2,422,533 


Cars  . 

RAILWAY  EARNINGS— 
C.N.R.  —  July 

(iross  Hoveiiues 
(Iperatliig  Expenses 

Net  Revenues  . 
Seven  nionllis: 

Gross  Revenues 
Operating  Expenses 

.Net  Revenues 


Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


C.P.R.  —  June 

Gross  KpvpnuPH 
UperatliiK  Kxpunsps 


3, 7.58, 000 

0,301,000 

—  2 

,543,000 

;i,5J,3o:i,Ooo 

300,311,001) 

-415, 

,992,000 

328.7y7,UlO 

283,510,300 

4-45 

.’281.000 

23,500,000 

22,795,000 

-f 

711,000 

30,4.38,188 

32_'i22,f.44 

-4-  4 

.113,844 

34,505,080 

28.883.220 

,021JiOO 

The 


s 
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h'riday  ai  292  Notre 


maintain  and  expand  their  plajit;  and  thus  be 
in  a  position  to  provide  more  and  better  jobs.  I 
The  union  seems  to  be  a  lot  more  sensible  on  this  I 


Dame  &t.  West,  jpoint  than  are  the.  government  officials  who  pro- 

PubllshinR  Co.  Ltd. 


Published  every 

H*Kr'AlIhVr%.e7'’« to  investigate  the  fine  paper  industry. 

Mail.  Post  Office  Dtparimenl,  Ottawa.  1 


E.  C.  ERIL 
J.  W.  TYSON  ... 
A.  R.  Vi.  VOl  NG 


President  &  Man.-Editor 

.  Vice  President 

.  Editor 


SUBSCRIPTION  PKILT;  in  Canada  and  the  Cniied  Kin»- 
dom,  S5.C0.  Elsewhere.  *6.00  iCanadian  funds). 

ADVERTISING  Rate  t.'ards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising  Agency. 

BEAD  OFFICE:  Montreal.  LAncastet  21.16*  —  All  Depart¬ 
ments. 
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The  Case  Against  Price  Controls 

No  one  likes  soaring  prices;  or  rather  no  one, 
not  even  those  who  may  be  benefitting  temporarily 

from  them,  should  like  them.  From  past  experience  :  in  foreign  investment  interest, 
there  is  good  reason  to  be  afraid  of  what  the  '  Banks  from  France  and  Switzer- 
ultimate  outcome  mav  he. 


The  Age  of  the  Moron 
Still  Be  Halted 


Can 


test  is  not  to  be  measured  by  the  I  everything  with  effortless  ease, 


degree  of  invective  whicii  it  con¬ 
tains. 

Mr.  Baldwin  lounUcd  out  an  ex¬ 
cellent  bro.acicast  by  reminding 
Cana(ii,ans  that  this  incident  must 
be  seen  in  proper  perspective.  It  is 
inconceivable,  as  he  said,  that  thi.s 
Congres.sional  committee's  attack 
should  deeply  injure  the  close  as- 


that  U.S.  newsmen  continued  to 
turn,  this  despite  that  the  U.S. 
State  Department  had  its  own 
crack  men  on  the  job. 

And  the  great  thing  about  get¬ 
ting  Walter  to  do  this  latest  job  is 
that  he  will  do  it  with  dignity; 
there's  not  a  bone  of  Hollywood 
in  his  body.  —  Ottawa  Journal. 


land  and  Belgium,  investment  firms 
:  from  Sweden.  Britain  and  con- 
Those  who  are  calling  for  price  controls  as  a  i  tinental  countries;  and  private 
cure  to  the  uptrend  in  prices  would  do  well,  how-  i  capitalists  from  all  over  the  world 

ever,  to  examine  the  effects  of  controls  where  thev  ;  another  look  at  Can- 

ada  and  have  found  her  inviting. 


By  E.  C.  ERTL 

During  the  past  twelve  months ;  generally  would  apply  the  same  is  still  the  boy  at  the  beginning  of  i  with  the  people  and  Gov-  j 

Canada  has  seen  a  great  revival  |  approximate  principles.  !  the  queue.  I  llnited  States  |  Chain  Food  Store  Sales  rose  23 

4:  41  !  We  ought  to  be  grateful,  there-  't  is  Canada's  interest  to  |  per  cent  in  June  over  the  same 

fore,  to  those  who  come  from  and  strengthen.  —  Win- 1  month  last  year,  while  the  value  of 

foreign  countries  to  .show  us  what  Free  Press.  1  .stocks  at  June  1  advanced  28  per 

can  still  be  done  if  a  bit  of  imagin-  "  !  cent 

ation  is  employed  in  the  doing.  [  C'INCTNNATUS  THOMPSON 
We  ought  to  be  grateful  for  th' 


But  there  is  more  to  this  busi¬ 
ness  of  foreign  investors  coming 
to  Canada  than  merely  a  lesson 
in  how  to  do  business.  , 

Almost  all  the  funds  which  have 


Devoted  to  the  intt  rcsla  uj  the  luveitinj  public  in  the 
beliej  that  the  conjidt  iicc  oj  caj'.ial  is  essential  to  the 
atability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resourcts. 

MONTREAD.  FRIDAY.  AUGUST  31,  1951 


Expansion  Calls  for  Money 


have  been  imposed  prior  to  or  since  the  Korean 
outbreak.  It  is  futile  to  hark  back  to  the  war  years  and  office.^  and  acquired  multi-  United  States,  have  come  with  a 


. .  . . .  . . .  ...  Cincinnatus,  called  back 

come  into  the  country  in  the  past  raising  his  cabbages  to  save 

year  or  so,  not  excluding  the  Kindle  it  in  others.  We  ought  to  j  Rome,  Walter  Thompson  has  been 


for  proof  that  price  controls  can  work  —  as  they 
unquestionably  did.  by  and  large,  in  this  country. 
People  are  prepared  to  accept  many  situations  as 
a  war-time  emergency  that  they  reject  in  times  of 


They  have  created  here  branches  iicavv  oil  investment  from  the  spirit  of  ^  called  back  from  retirement  with 

enterprise  which,  sooner  or  later.  |  his  books  and  memoirs  to  handle 
might  create  the  same  spirit  again  j  press,  radio  and  picture  business 
in  our  younger  generation.  j  fo,-  the  tour  of  Elizabeth  and 

if,  ^  fif, 


million  dollar  stakes.  Tlieir  com-  view  to  permanent  participation 
ing  has  not  been  ballihooed;  their  in  this  country's  growth.  True, 
representatives  are  sufficiently  there  may  be  reasons  of  deep 
like  our  own  people  to  create  no  philosophy,  or  merel.v  considera- 
excitement  on  the  city  streets.  '  tions  of  political  fear,  which 


Tliere  is  evidence  accumulating  ] 


i  Philip. 


Whoever  thought  of  this  earned 


that  the  inflow  of  foreign  interest  i  .  .  . 

!  has  merely  started.  There  is  I  ^ 


For  when  it 


peace.  We  are  at  war  now.  it  Ls  true,  but  there  j  tips  prompted  these  investments  to  '  ‘  nrivate  ‘caoital  interest ' handling  publicity  in  the 

I  to  newsboys  merely  to  impress  the  I  come  here;  feelings  which  Can-  P^^^  Canada  to  make  it  i  whether  it  be 


are  few  who  recognize  the  fact.  The  necessary  war  ,  colonials 


Released  by  The  Steel  Company  of  Canada  Ltd. 

Is  the  first  of  a  series  of  advertisements  the  tlieme 
of  which  IS  "The  Task  of  Making  More  Steel  Never  j 
Stops".  It  is  pointed  out  in  this  first  advertise-  | 

ment  that  'Stelco'  is  investing  $50  million  in  a ;  anything  but  a  success.  Imposed  piecemeal,  they 


psychology  for  encouragement  of  personal  sacri- 
j  fice  and  patriotism  is  lacking. 

In  the  United  States  price  controls  have  been 


They  are.  nevertheless,  exerting  without  these  considerations,  the  I 
a  quiet  and  pervading  influence  foreign  investors  are  shaming  us 
on  the  tone  of  business  in  almost  ‘”<^0  a  similar  desire  to  participate 
all  walks  of  life.  Coming  from  in  ^Ke  country's  growth, 
land.s  which  must  maintain  their  Whenever  some  fortuitous  cir- 


adians  do  not  yet  know.  But  even  i  *  c  e  ■  !  for  a  railway,  a  roval  tour  or  most 

....  ,  ,,  ^  H  *1  quite  unnecessary  for  foreign  gov-  •  ’  .  i-oui  or  most 


ernments  to  look  for  concessions  in 


anything  of  importance,  Walter 


uight-and-day  expansion  program  designed  to  give  },a,ve  been  continually  tinkered  with  and.  where  courage  artificially,  they  naturally '  cum.stance  such  as  the  coming  of 


look  with  zest  to  Canada  where  the  U'cse  investors  makes  Canadians 
"age  of  the  moron"  has  not  yet  I'calise  just  how  much  growth 
left  its  mark  to  the  same  extent  f^ey  may  still  have  before  them, 
as  elsewhere.  They  are.  in  fact,  'f-  helps  in  reducing  the  tremend- 
injecting  into  the  Canadian  ccon-  ous  pressure  of  the  welfare  state 


...  .  *  the  beginning.  We  do  not  require,  | 

omy  something  beyond  their  rap-  advocate  upon  the  minds  of  the  and  do  not  want,  anv  foreign  con- I 
ital  and  their  management  ahil-  young.  '  „  I  claves  with  conflicting  economic' 

ities.  They  are  injecting  their  Here  is  Canada  —  of  all  the 


Canada  more  steel  in  the  months  to  come.  I  ^ji^rtages  hai'e  been  real,  they  only  served  to  estab- 

This  is  one  of  many  leading  Canadian  companies  ^  niarkets.  Under  pressure  from  Congress, 

which  are  undertaking  plant  additions  and  im- ,  .  .  J  *  .  ^  .  . 

^  ^  .  which  has  a  much  more  acute  car  for  public  opinion 

provements  of  impressive  proportions.  Aluimnum  ] 

Co.  of  Canada  has  undenvay  a  huge  new  project !  than  the  administration,  the  controls  appear  to  be 
in  Brituih  Columbia,  cost  of  the  present  stage  of  j  heading  for  at  least  a  partial  break  down, 
which  is  estimated  at  $160  million.  Canadian  In-  |  it  is  in  the  United  Kingdom,  however,  that  the 

dustries  Ltd.  has  new  plants  in  proces  of  construe-  j  nieffectiveness  of  controls  is  most  apparent.  There  taith  into  our  oivn  feelings,  as  they  i  world  s  countries  the  one  with  the  other  interests, 

tion  or  projected  which  will  make  Canada  self-  ^re  shortages  where  actual  shortages  don't  exist  look  with  wonderment  at  this  greatest  promise,  the  one  with  the 
sufficient  in  nvlon  production,  and  is  also  adding  j  g  consequence  of  unprofitable  price  ceilings.  Po-  still  possible 

to  its  chemical  productive  facihlies.  Howard  bmitn  ,  tatoes  are  a  classic  example  wnth  retail  purchasers  !  which  one  mav  do  it. 

Paper  Mills,  it  was  recently  announced  by  Premier  jtjejng  forced  tc  queue  up  for  them  and  unofficial  ;  ,y  4;  4;' 

Duplessis  of  Quebec,  will  spend  an  approximate  $21  ,  rationing  by  dealeis.  i  ;vhat  do  they  do  when  they  get 

million  on  additions  and  improvements  to  its  mills  I  obvious  proof  of  the  failure  of  U.K.  con- |  here?  They  operate,  generally  I  ® ‘”  |  It  is  in  that  way  the  United 

in  that  province  alone.  All  ol  the  major  oil  com-  j  however,  is  provided  by  official  cost  of  living  speaking,  in  a  way  which  could  be  ,  me—  now.  ,  States  has  grown  from  a  puny 

panies  are  pouring  millions  of  dollars  into  oil  cx-  ,  ^jg^res.  Cnsumer  goods  costs  have  risen  by  25  per  fallowed  to  considerable  advantage  j  '' ®  ^  somewhat  older  gen-  p^^-er  to  a.  great  nation;  in  that 

ploration  and  development  and  to  increased  refin-  OEEC  records  show'  that  the  Canadian  investors  too.  They  "aUo"^ and  jnore  read>^^to  |  pg„  Rut  it  j 


Canada.  If  private  capital  from  |  ’°r*''Pson  comes  first,  with  few 
abroad  has  now  shown  the  wMlling-  1  ^  seconds. 

ness  to  come  in  and  help  get  things  [  ^  alter  handled  the  publicity  for 

done,  there  need  not  be  any  falling  ^^e  Canadian  tour  of  Their  Majes-  j 
for  temptation  to  invite  govern-  |  1939,  and  did  it  so  superbly; 

menLs  to  come  in  and  help  them-  ]  ^Kat  when  the  Royal  pair  cros.sed  ' 
selves.  i  U.S.  it  was  to  the  rotund,  ^ 

We  ought  to  be  smart  enough  j  jo'ly  Canadian,  smoothing  out ' 
to  halt  any  such  ideas  right  at 


“PROTECTION 
AGAINST  INFLATION” 

Ask  your  Investment  Dealer 
for  the  above  folder  and 
prospectus  of 


CALVIN  BULLOCK 

ltd. 


I  jurisdiction  and  conflicting  polit- 
We  ought 

:  to  go  out  more  and  more,  how¬ 
to  invite  individuals  and 
,  k.  .  ,  »Toups  of  individuals  to  come  into 

find  this  yoimg  generation  in-  knowledge, 

creasingly  ready  to  sR  and  wait ;  ^^eir  willingness 

for  a  job  or  a  welfare  handout,  the  . 


best  conditions  for  a  young  gen  , 
eration  to  work  w'ith  —  and  we  ;  „  ' 


W  U  hnre  sums  in  ex-  Canadian  cost  ;  After  having  safeguarded  what-  ‘"‘o  speculative  >iei.z.e,s  m  ,  g^  gg^in_ 

tions  which  are  todaj  iniesting  huge  sum.  me  during  the  same  period.  Reararmament  i  ever  funds  they  have  brought  or ;  the  word  risk  is  employed  g^ 

pansion  of  Canada's  industrial  potential.  1  illuminative,  statistics  indicating  j  sent,  they  look  into  the  relative  euphemism  to  cover  up  a  ,  .pj^g  growth  of  a  country  is  not 

There  is  an  angle  to  this  situation  which  is  not  |  .^yaJ.  materials  today  cost  the  government  any-  I  merits  —  from  the  longer  term  scheme.  merely  reflected  in  statistics.  It 

likely  to  be  grasped  b.v  the  mass  of  the  general  pub-  |  thing  from  100  per  cent  to  400  per  cent  more  than  ;  point  of  view  —  of  various  Indus-  j  4F  ¥  j  jg  reflected  primarily  in  the  ac- 

jjg  _  not  even  by  many  snareholders  of  the  com-  j  tj^ey  <ji<j  in  1945.  I  ’ti  which  preliminary  or  per-  I  Through  its  French  language  j  tions  and  determination  and  vent- 

■  *  'ov»  Tivnno  tn  ept  the  rate  0^1  ...  ..  ■  manent  investment  is  feasible.  ;  overseas  edition,  "Le  Canada  i  urine  of  its  people. 

panies  in  question,  who  aie  pi  one  to  set  me  raie^o.  I  ^  important  point  to  consider  in  ^  ■  umig  iw.  ic. 

dividends  against  the  net  earnings  and 


wonder'  .  connection.  They  are  not  panicked  by  the :  Outre-Mer,”  The  Financial  Times; 

'With  the  question  of  price  controls  is.  aside  fro-m  short  term  influences  which  send  '  is  having  increasing  contacts  with 


FORUM 


THE  NORM.AN  CASE 


w'hy  they  should  not  be  given  a  larger  return  on  ,  serious  doubts  as  to  their  workability,  the  dis- ■  other  investors,  with  a  narrower !  foreign  investors.  They  too  look 

their  investment.  It  must  be  apparent  to  taking  !  location  of  business  which  develops  as  and  when  viewpoint,  into  hysteria.  Nor  do  ,  for  security.  But  they  appear  to 

authorities  aind  to  trade  union  leaders,  but  is  being  controls  are  lifted.  We  can  look  back  to  the  fhey  allow'  their  judgement  to  be  be  satisfied  with  security  from 

Ignored  by  them  in  view  of  the  widespread  public  j  j^mgeiigte  po.st  war  years  for  proof  of  this.  Many  !  awa.v  from  them  by  the  |  oppression  and  reasonable  secur-  ,  exaggerated  corn- 

ignorance  on  the  subject.  then  were  inclined  to  wonder  whether,  effective  as  rumours  and  excitements  which,  Ry  from  the  direct  impact  of  w-ar.  ^^g^t  ^he  Herbert  Norman  case. 

The  angle  is  that  a  considerable  portion  of  tlie  war-time  controls  were,  thev  were  worth  the  after-  !  -  ejon  t  is,  they  still  are  willing  ,  broadcast  from  Ottawa  on 

“  .  ■  i  released  into  the  public  intelligence  to  trust  to  their  own  intelligence 

funds  required  for  these  big  plant  additions  and  effects.  ;  j  their  own  foresight. 

improvements  must  come  from  current  earnings.  I  - ;  federal  government  has  been  widely  and  |  Generally  speaking  they  diver- '  "The  age  of  the  moron"  is 

would  be  impolitic,  to  pul  it  mildly,  for  surplus  and  |  gharply  critici.=5ed  since  the  la.st  election  for  its  '  sify,  but  they  do  so  within  the  blanketing  out  ever  more  areas  of 

reserves  to  he  depleted  to  any  material  extent  for  |  high-handed  attitude  in  many  directions.  This  i  limits  of  their  own  knowledge.  ,  economic  and  political  freedom.  We 

j  criticism  has  been,  by  and  large,  justified.  Its  over-  !  familiar  w'ith  textile  industry  ,  call  it  the  age  of  the  moron  be- 


funds  needed  for  expansion  purposes.  By  the  same 
token,  it  w'ould  be  a  dangerous  policy  to  attempt 
to  obtain  an  over-large  proportion  of  the  expan¬ 
sion  requirements  by  means  of  new  financing. 


ditions  to  manufacturing  capacity  through  a  ma¬ 
terially  expanded  labour  market  in  the  country. 


"Capital  Report"  by  Mr.  Warren 
Baldwin  of  the  Toronto  Globe  and 
Mail  struck  a  welcome  note  of  bal¬ 
ance  and  moderation. 

He  made  all  the  essential  points: 

.  .  ...  ,  ,  .  That  ^Ir.  Norman,  a  senior  officer 

whelming  majoritv  has  engendered  a  spirit  of  in-  ‘  markets  and  technology  will  ,  cause  tve  feel  that,  if  vast  masses  External  Affairs,  cannot  be 
dependence  which,  in  many  wavs  does  not  make  themselves  into  ,  of  people  with  generations  of  ;  hy  these  irresponsible 

for  aood  and  efficient  government  It's  an  ill  u-ind  '  I  civilising  efforts  gharges  of  past  association  wth 

-fficient  go  emment.  its  an  years  been  familiar  I  behind  them,  hoodwink  themselves  ;  cnmmunists-  that  the  statement 

It  would  seem  that  both  labour  leaders  and  t  e  .that  brings  nobody  good,  however:  and  it  is  goo.  I  with  the  mining  industry  in,  say  iinto  an  emasculating  philosophy  External' Affairs  was  intended  I 
federal  government  are  acting  against  their  own  j  that  Ottawa  has  been  able  to  shrug  off  the  calls  North  Africa  or  the  Far  East,  pre-  '  such  as  that  which  underlies  the  !  Canadian  opinion  as  ' 

longer-term  interests  in  over-milking  the  industrial  '  for  price  controls  es  it  has  done.  j  tend  that  they  can  master  the  ,  Welfare  State,  then  this  must  re-  vvashington  opinion:  and  that  Ot- 

cow  as  they  have  been,  and  are,  doing.  Labour  !  j  food  industries  over  here,  merely  fleet  a  retrogres.sion  from  matur-  ;  fgw'a’s  protest  was  lodged  inevit- 

could  expect  to  benefit  widely  from  these  large  ad-  j  Tho  AmSn  Cklnninn  Prnklom  '  because  somebody  recommends  ity,  or  an  advance  into  precocious  :  ably,  at  the  wrong  address  since  it 

such  a  course  to  them.  ,  senility,  j  was  presented  to  the  State  Depart- 

From  what  little  one  has  seen  |  In  Canada  at  lea.st.  the  chibs  I  aient  which  has  no  control,  consti- 

to  date  of  the  operations  of  the  with  which  "security"  is  provided  '  tutionallv,  over  the  actions  of  any 

new  inventment  groups  which  have  only  a  fraction  of  their  re-  Conore.ssional  committee, 
have  been  initiated  by  foreign  cap-  puted  value.  For,  as  the  chits  be-  j  TTiere  would  have  been  some- 
ital  and  foreign  capitalists,  they  1  come  due,  the  potential  growth  of  thing  wrong  with  Canadian  public 
neither  recklessly  the  country  and  its  economy  from  '  opinion  if  this  outrageous  attack 


The  Grain  Shipping  Problem 

At  this  moment  the  grain  shipping  picture  U  not 


National  Revenue  would,  in  the  natural  course  of  ;  yet  relieved.  In  fact  it  is  mounting  to  a  crisis 
things,  benefit  by  the  larger  profits  which  will  ac-  ;  point  as  the  new  crop  is  being  cut.  In  the  mean- 
crue  from  the  increased  production  and,  according-  |  time  the  coal  and  ore  fir.ms  are  protesting  bitterly 
ly  the  larger  tax  bill  involved.  If.  however,  the  re-  ,  against  any  withdrawal  of  carriers  from  their  bus-  are  operating 


sources  of  industrial  organizations  are  strained  by  :  ines  into  that  of  grain  trade  while  grain  produc- 
too  burdensome  taxation  and  excessive  labour  costs,  |  ers,  lacking  space  to  store  the  crop,  prote.st  equally 
a  halt  would  have  to  be  called  on  the  expansion  pro-  |  bitterly  against  favouring  the  coal  and  iron  ore 
grams. 

Considerable  pride  is  being  expressed  today  in  the 


trade. 

It  is  now  suggested  that  a  transport  controller 


nor  overly  cautious.  They  know  j  which  ultimate  security  can  come  on  a  Canadian  civil  servant  had 
what  they  want  and  they  do  not  j  for  the  individual,  that  growth  is  |  been  suffered  to  pass  in  silence, 
get  into  it  until  they  know  all  the  not  shedding  its  benefits  primarily  The  required  prote.st  ha.s  been 
answers.  |  over  security-conscious  Canadians.  |  made,  with  restraint  and  with  dig-  I 

Would  that  Canadian  investors  1  He  who  takes  it  by  the  forelock  ;  nity.  The  effectiveness  of  the  pro-  ' 


fact  that  Canada  leads  the  world  in  industrial ,  be  installed  to  make  decisions.  These  decisions 
and  economic  growth.  It  is  something  to  be  proud  ^  will  not  add  one  cubic  foot  of  storage  or  carrying 
of;  and  we  should  see  to  it  that  nothing  should  be  capacitj',  either  in  favour  of  coal  and  iron  or  of 


permitted  to  interfere  with  or  impede  the  growth. 


wheat.  A  more  radical  solution  may  have  to  be 
found:  it  may  bo  found  possibly  in  the  cleaning  out 
of  elevator  space  now  clogged  with  last  year's  sec¬ 
ond  and  third  rate  wheat. 

The  grain  carried  forward  from  last  year  is  not 
of  a  quality  that  might  be  sold  for  bread  flour 


Science  And  The  Sea 


By  TREVOR  BLORE 


One  of  the  most  .striking  aspect.s  i  of  this  information  is  kept  .secret ,  Royal  Navy  has  long  made  a  big 
of  British  scientific  research  to- ,  where  it  can  benefit  the  maritime'  contribution  to  safety  at  sea,  are 
day  Ls  the  amount  devoted  to  mari- 1  life  of  the  world  as  a  whole.  j  those  of  hydrography  and  the  de- 
time  affairs  and  development,  j  Behind  all  this  research  and  de-  j  velopment  of  compasses.  Year  in, 
This,  of  course,  should  not  be  sur- '  velopment  lie.s  not  only  scientific  '  year  out,  without  publicity,  the 
investigating  the  fine  paper  industry,  with  an  idea  ^  purposes.  A  few  months  ago,  India  refused  to  ac-  prising  in  a  nation  with  .such  a  [  investigation  by  commercial  firms,  I  .\dmiralty  hydrographer  has  a 

of  proving  tha*^  a  combination  in  restraint  of  trade  1  cept  it  even  as  a  present,  although  the  country  great  .sea  histon,',  but  the  growth  j  but  also  the  contribution  of  the  .small  fleet  of  .special  ships  chart- 

has  been  created.  Presumably  the  usual  evidence  j  was  said  to  be  close  to  starvation.  What  could  not  complexity  of  this  field  of  ;  British  Royal  Navy.  Over  the  .year.s  ing  the  seven  seas,  and  this  work 

be  sold  in  the  last  crop  year  certainly  would  not  science  is  something  to  marvel  at.  -  there  has  grown  up  a  very  close  has  gone  on  for  many  years  to  the 

be  bought  in  the  current  vear.  particulariv  in  view  course,  much  is  written  in  the  |  liaison  between  naval  scientists  benefit  of  the  world's  mariners. 

f  \  -  world  pre.«s  from  time  to  time  and  the  experts  in  commercial  British  Admiralty  charts,  cheap 

of  the  fine  new  crop  coming  onto  the  markets.  ..,.1  ....  j  1  n 

®  I  about  the  most  obvious  aspects  of  ,  laboratories.  This  has  been  par-  and  accurate,  are  known  all  over 

To  allow  the  new  crop  to  lie  in  the  fiekLs  in  thi.s  re.search  and  development,  !  ticularly  manifested  in  the  field  of  ;  the  world,  and  the  Navy's  experts, 
is  happening  to  justify  the  government  of  Canada  order  to  protect  last  year's  near-refuse  would  be  such  as  the  construction  of  gas  '  radio  and  radar  which  the  Navy  :  with  the  cooperation  of  merchant 

going  to  work  to  annoy  and  discredit  any  important  eminently  silly.  At  the  same  time  the  unreal  high  turbines  for  marine  propul-sion,  in  |  pioneered  at  what  was  originally  |  shipping,  have  begun  to  produce 

industry.  Surely  it  has  to  be  proved  that  the  fixing  price.s  for  meat  and  dairy  products  .suggest  that,  which  Britain  ha.s  made  such  called  the  Admiralty  Signal  School.  :  the  world'.s  first  radar  chart.s  for 

.strides  over  the  past  few  years  The  discoveries  and  improvement  safer  navigation, 
that  the  Shell  tanker  “.Aiiri.s"  will,  evolved  by  naval  scientists  are  ;  The  Admiralty  Compass  Obser- 

within  a  few  months,  be  operating  placed  at  the  command  of  the  |  vatory,  just  outside  London,  also 

powered  by  a  gas  turbine.  commercial  manufacturing  com-  holds  a  unique  position  in  the  evo- 

Aiiother  new.s  point  in  thi.s  field  '  panics  for  development  and  pro-  lution  of  the  mariner's  prime  aid 

To  clean  out  the  elevators:  to  get  the  low  grade  '  in  the  past  few  days  ha.s  been  the  ;  duction.  It  was  thi.s  combination  to  navigation.  Thi.s  British  naval 

group  of  manufacturers  or  merchanUs  may  discus.s  grain  moving  into  chicken,  meat  and  dairy  indus-  launching  by  the  Royal  Navy,  i  which  produced  noth  efficient  ma-  contribution  to  safety  at  sea  date.s 

a  common  price  structure  amongst  themselves.  If  1  tries;  and  to  make  room  for  a  crop  that  is  worth  which  pioneered  ga.s  turbine  in  i  rine  radar  and  the  Decca  navigator  back  about  a  century.  At  the 

they  do  not  nut  th.s  down  on  paper,  thev  cannot  be  'storing  would  appear,  to  a  layman,  to  be  goo<l  craft,  of  a  new  type  of  motor  j  during  the  last  war.  Observatory  today  a  team  of  naval 

prosecuted.  If  thev  make 'a  memorandum  of  their  '  policy.  torpedo-boat  with  a  novel  ma-  Some  of  the  best  .scientific  brains  ,  officers,  scientists,  techniciams  and 

‘  4.  ^  -ar  ^  r  d-u  \  ■■  chinery  arrancrement  of  Metropol- '  are  to  be  found  today  in  the  Royal  ,  craftsmen  arc  constantly  working 

ecision,  ej  can  e  prosecii  e  .  .  c  nv\  ,  e,  1  ey  jn  case,  it  may  have  to  be  remembered  that  '  Uan-Vicker.s  gas  turbines  in  com-  '  Naval  Scientific  Service,  a  unique  I  to  improve  the  compasses  of  this 
do  not  come  to  a  common  price  structure  by  discus-  this  year's  crop  may  .stay  with  us  for  a  while.  Bri-  bination  with  Die.sel  engines.  And  '  re.search  body  enjoying  a  separate  '  gyro-compass  age,  and  it  is  here 
fcion,  they  will  come  to  it  by  competition.  j  tain  intends  to  try  Russian  grain,  a  faiftor  which  these  are  only  a  couple  of  ex-  and  largely  autonomou.s  existence  ;  that  British  compass  manufactur- 

The  present  law  of  Canada  is,  apparently,  that  it  !  must  be  taken  under  consideration  when  we  talk  amples  of  marine  gas  turbines  in  under  the  aegis  of  the  British  Ad-  ers  .send  their  instruments  for 

Is  a  crime  to  arrange  prices  by  agreement,  but  i  of  disposing  of  the  1951  bumper  crop. 


Wherein  Lies  the  Crime? 

According  to  recent  despatches  from  Ottawa  the 
Combines  Brauch  of  the  Departiricnt  of  Justice  is 


will  be  produced,  if  it  can  be  found,  to  the  effect 
that  the  fine  paper  mills  did  something  about 
establishing  uniform  prices  in  their  indu.stry. 
Surely  it  takes  more  than  a  suspicion  that  this 


of  prices  is  contrary  to  public  interest,  in  that  it  ,  if  a  large  volume  of  feed  grain  could  be  made 

produced  an  unduly  high  rate  of  profit  for  the  !  availa'ole,  the  meat  industrie.s  could  bring  about 

owners  of  the  indu.stry.  j  that  increase  in  production  which  seems  to  be  the 

Price  fixing  is  bound  to  be  the  result  of  com- i  of 'y  answere  to  the  price  problem, 

petition.  Tired  of  fighting  against  each  other, 


only  for  some  kinds  of  organizations.  The  Govern¬ 
ment  Wheat  Board  can  set  up  a  monopoly  price 
for  wheat.  Farmers'  marketing  associations  can 
set  prices  by  agreement,  and  even  get  legal  backing 
for  this.  Organized  labour  can  establish  a  general 
level  of  wages,  by  agreement. 

No  one  ever  prosecutes  any  of  the.se  groups.  The 
argument  is  that  they  are  engaged  in  providing 
orderly  marketing.  It  is  only  when  manufacturers 
get  together  to  arrange  orderly  marketing  that 
the  police  step  in.  | 

Tills  seems  vey  foolish.  The  law  hsould  be  1 
changed  so  that  tlie  mere  fixing  of  prices  by  agree-  { 
ment  is  not  criminal.  The  prices  so  fixed  should  | 


Curt  Comments  On  Current  Events 


ii.se  in  British  ves.sels.  miralty,  and  working  on  the  multi-  checking  and  certification  before 

I  Britain's  pioneering  and  develop-  tude  of  problem.s  concerning  both  they  are  installed  in  the  ships  of 

ment  of  radar,  and  also  such  aid.s  j  the  Merchant  Navy  and  the  Royal '  the  world.  j 

i  to  marine  safety  as  the  Decca  na-  I  Navy  in  the  new  atomic  age,  prob-  '  ^  y  ¥  I 

'  vigator  are  well  known,  but  it  is  1  lems  which  range  from  anti-fouling  yet  another  official  organisation  1 

I  in  more  obscure  field.s  that  the  paint  to  protection  against  atomic  which  makes  its  contribution  to  1 

continuing  re.search  and  develop-  raiiiation  and  the  production  of  marine  efficienev  Ls  the  fuel  re-  | 

I  ment  of  years  i.s  often  overlooked,  atomic-powered  ships.  .search  station  of  the  Department  ! 

¥  ¥  ¥  No  other  Figiiting  Service  in  tne  .  Scientific  and  Industrial  Re-  j 

The  application  of  plastics  to  ,  world  has  such  a  separate  special-  ;  search.  For  instance,  this  station 


nature  of  extortion. 

Meanwhile,  the  International  Brotherhood  of  Pulp, 
Sulphite  and  Paper  Mill  Workers  ha.s  warned  the 
Government  in  sinijile  word.s  that  its  objects  to  this 
persecution  of  a  group  of  employers.  The  union 


The  Ford  of  Canada  UAW  local  at  Windsor  re¬ 
jected  during  the  past  week  a  proposal  of  its  exe- 
I  cutive  that  the  company  be  asked  to  lay  off  an  ad¬ 
ditional  1,000  men  (2,000  are  being  laid  off  on 
August  31st)  so  as  to  guarantee  the  remainder  a  '  .shipbuilding,  the  production  of  I  research  organisation  of  its  '  produced  a  simple  and  inexpensive 
5-day  week.  An  illuminating  example  of  the  con-  .  anti-fouling  paints  for  ships’  bot-  '  <>wn.  device  of  practical  interest  to  ship- 

servation  cf  'gT-ion  leaders  for  those  whom  they  re-  toms,  smoke  elimination  in  ships,  ¥  ¥  ¥  owners,  a  smoke  eliminator.  Re¬ 
present.  the  evolution  of  better  compasses.  The  Royal  Navy  also  makes  its  .search  at  thi.s  Station  showed 

y,  sf.  ^  evolution  of  marine  boilers  to  ;  individual  contribution  to  the  nia-  that,  wh=n  heavy  smoke  is  omitted, 

u.je  cheaper,  cruder  fuel  and  the  ,  liners  of  the  world  in  various  other  ^  boiler  efficiency  decreases  by  over 
modification  of  design  to  provide  !  ways.  For  instance,  the  Navy’s  ten  per  cent,  and  with  coal  at  its 

fire-fighting  school  is  constantly  |  present  high  cost,  the  wastage  of 
striving  to  evolve  better  ways  of  \  fuel  indicated  by  exce.ssive  smoke 
providing  the  sailor  with  means  of  !  emis.sion  represents  an  appreciable 


The  investigator  is  to  be  investigated.  A  House 

have  to  be  shown  to  be  unreasonable  and  in  the  i  of  Representatives  Committee  has  been  appointed  j  more  economical  ship  operation, 

at  Washington  to  investigate  the  Securities  and  i  better  means  and  methods  of 
Exchange  Commission  fSECl.  According  to  tne  1  ^'^Ktiug  fire  at  sea  are  among  the 


Committee  Chairman,  hearings  are  to  be  pubic 
and  "Everyman  is  being  invited  to  come  and  tell 
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many  fieULs  in  which  British  scien-  |  combatting  thi.s  most  dreaded  increase  in  operating  costs, 

tists,  engineers,  naval  architects  '  danger  of  the  seas,  and  also  new  Such  are  but  some  of  the  ways 

and  an  army  of  technicians  are  methods  of  "damage  control"  for  in  which  Britain  today  continues 
what  he  knows  about  how  things  are  being  run  ^  making  a  big  contribution  to  the  |  keeping  damaged  ships  afloat  and  to  make  her  big  contribution  to  j 

days  that  the  greatest  concern  of  the  worker  is  to  j  Nothing  Ls  said  about  Canadians  being  invited,  |  shipowners,  shipbuilders  and  sea- 1  getting  them  into  harbour.  the  vital  .shipping  industry  of  the  1 

make  certain  that  his  employers  can  afford  to  however.  men  of  the  world.  For  very  little  Two  other  fields  in  which  the  i  globe.  ^ 
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HINTS  TO  INVESTORS 


Newsprint  Stocks 

1  hold  some  shares  of  newsprint 
ompaiiles  (Abltlbl,  C'onsolidated 
md  St.  Lawrence)  on  M’hlch  1  have 
1  jtood  profit  at  today’s  prices 
md  am  coming  to  you  for  advice 
in  whether  I  ought  to  hold  on  to 
hem  or  let  them  go  and  get  into 
iomething  else.  I  have  in  mind 
event  reports  of  reducedfrate  of 
'onsumptlon  In  the  I'nited  States. 
-  S.S.D. 

We  can  see  no  good  reason  for 
disposing  of  your  newsprint  hold- 
ngs;  always  depending,  of  cour.se, 
in  their  relationship  to  your  other 
nvestments.  No  matter  how  good 
he  industry  or  how  promising  the 
lutlook  therefor  might  seem,  it 
lever  is  good  policy  to  have  all  of 
ine's  “eggs”  in  any  one  Industrial 
basket”. 

The  past  2  months’  newsprint 
tatistics,  it  is  true,  have  indicated 
ome  minor  decline  in  U.  S.  con- 
umption,  but  there  appears  to  be 
lo  good  reason  to  .suppose  that 
his  has  been  other  than  a  tempo- 
ary  condition.  Business,  both 
icros.s  the  line  and  in  this  country, 
las  shaded  off  since  the  first 
Quarter  of  this  year,  particularly 
n  some  lines.  However,  except  in 
.solated  cases  such  as  the  auto- 
nobile  industry,  employment  still 
lolds  at  a  high  level  and  with  de- 
ence  production  getting  into  high 
rear,  it  is  reasonable  to  a.ssume 
hat  workers  in  affected  industries 
vill  be  absorbed  fairly  quickly  in 
ither  directions. 

It  is  well  to  remember  that,  with 
^S.  market  taking  90  per  cent  of 
^anadian  production,  there  are 
ountries  elsewhere  that  have  been 
;oing  short  of  newsprint  for  some 
onsiderable  time.  This  means 
liat,  as  far  as  Canadian  industry 
s  concerned,  there  is  a  backlog  of 
msatisfied  demand  which  would 
■more  than  absorb  any  moderate 
eduction  in  U.S.  consumption. 

Straight  newsprint  producers 
^have  been  reporting  some  contrac- 
jtion  in  earnings  for  first  half  of 
(this  year  as  compared  with  same 
period  of  1950,  reflecting  inci- 
Bdence  of  higher  material  and  la- 
■liour  costs.  Second  half,  however, 
phould  tell  a  different  story  in 
view  of  .flO  a  ton  increase 
|in  price,  which  for  most  compa¬ 
nies,'  became  effective  on  July  1st. 
^In  general,  newsprint  companies 
.should  he  able  to  report  for  cur¬ 
rent  year  earnings  as  good  as,  if 
not  somewhat  better,  than  figures 
for  1950. 


INQUIRIES  from  subscribers  in 
regard  fo  their  investments  end 
problems  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TllvlES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  Jhe  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  ell  inquiries. 


imately  7%  per  cent  on  annual  |  further  expanding  its  own  di.stri- 
divldend  rate  of  $1.20  a  share. 

Dividend  rate  was  increased  to 
$1.20  a  share  annual  basis,  with 
payment  in  December  of  last  year, 
from  $1  a  share  rate  which  had 
prevailed  since  end  of  1947. 


.  showed  earnings  for  period  off  | 
j  at  equivalent  of  32  cents  a 
I  share  from  35  cents  a  share  for 
,  same  period  last  year. 

!  Coverage  for  dividends  ^n  eam- 
i  ings.  foregoing  indicates,  is  not 
particularly  impressive;  and  in¬ 
dications  are  that  effects  of  de¬ 
fence  surtax,  which  bears  partic¬ 
ularly  heavily  on  public  utilities, 
and  continued  rise  in  costs  will  be 
noted  in  operating  results  for  final 
There 


traction  company  and  the  federal 
government,  word  from  Brazil  in¬ 
dicates  that  pressure  from  the  lat- 
!  ter  has  been  exercised  on  Rio 
j  municipal  authorities  to  seek  some 
I  common  ground  for  negotiation 
I  with  the  company;  and  this,  it 
I  would  seem  is  now  being  done.  A 
:  dispatch  from  Rio  this  week  states 
!  that  a  new  communication  has 


For  1950,  company  reported  net 
earnings  well  in  excess  of  current 
dividend  requirements  at  equiv¬ 
alent  of  $2.03  a  share,  up  from  1949  i 
earnings  of  $1.77  a  share. 

Your  theory  that  high  cost  of 
living  will  affect  business  of  com¬ 
pany  is  not  borne  out  by  past  ex¬ 
perience.  To  a  considerable  ex- 
I  tent,  theatre  stocks  are  among 
the  few  groups  which  can  be 
broadly  clas.sed  as  depression  proof 
and  a  hedge  against  inflation. 
When  spendable  .surplus  is  re¬ 
stricted  some  people  may  be 
forced  to  cut  down  on  their 
theatre  attendance  but.  by  and 
large,  loss  of  business  from  this 
direction  will  be  largely  if  not 
fully,  counterbalanced  by  gain  in 


bution  system  and  increasing  its 
transformer  capacity. 

For  5-year  period,  1946  to  1950, 
net  earnings  of  company  after  all  |  3  quarters  of  this  year, 
charges,  have  averaged  $1.11  a  !  is  a  reasonable  hope,  however,  that 
i  share  with  net  for  1950  being  equal  ^  company  may  be  permitted  to  raise 
to  $1.46  a  share.  Interim  statement  its  rates  by  virtue  of  defence  sur- 
for  first  quarter  of  this  year ,  fax  effects. 


I/V^ats  Happening  In 

BRITAIN? 

Hopes  for  "Wage  Restraint"  Not  Realized 
as  Unions  all  for  Large  Scale  Boosts  — 
Aneurin  Bevan  Seen  Behind  Move  —  Trade 
Trend  Points  to  Nev/  Crisis  Looming 

By  ALFRED  W.  GINGELL, 

London  correspondent  of  The  Finonfiol  Ttmee 


i  been  received  by  the  telephone  i  business  from  people  who  other- 
;  company  from  the  mayor  in  which  j  wise  would  seek  more  expensive 
1  any  mention  of  expropriation  has  !  forms  of  amusement. 

;  been  omitted  and  the  door  appar-  j  It  is  to  be  presumed  that  your 
j  ently  opened  for  negotiation  be-  .shares  were  purchased  prior  to  end 
I  tween  civic  authorities  and  com-  I  of  last  year,  in  which  event  you 
i  pany.  !  are  obtaining  a  materially  higher 

At  market  of  24 ‘-i- Si  ,  Brazilian  I  jield  on  your  investment  than 
I  Traction  stock  provides  a  yield  of  !  when  you  acquired  the  stock.  Mar- 
„„„  :  t.i..  -7-  ‘  itet  for  shares  is  not  particularly 


London 


In  mv'  view  this  revolt  in  the 


-  ( By  Air  Mail  t 

Writing  on  the  morrow  of  the  !  ranks  of  the  unions  must  be  link-  j 
,,  .J  .  ,  ,  Tied  with  the  activities  of  Aneurin  i 

dividend  freeze  some  weeks  ago  I  i  i,  j 

I  Bevan  who  has  never  ceased  to  ! 

indicated  that  I  had  little  faith  in 


approximately  7  •%  per  cent  on  the 
1  $2  a  share  annual  dividend  rate, 

;  which  is  being  earned  more  than 
I  twice  over.  Company,  in  order  to 
I  keep  up  with  widely  growing  de- 
j  mand  for  its  services,  is  engaged' 
I  on  a  huge  program  of  plant  ex- 
I  pansion.  To  provide  funds  for  car- 
I  rying  out  of  this  program,  com- 
;  pany  has  borrowed  from  World 
[  Bank  (with  loan  guaranteed  by 
i  Brazilian  government)  and  re- 
i  cently  sold  an  issue  of  bonds  to 
I  the  public.  Expanding  gross  I'ev- 
I  enues,  however,  should  enable  com- 
j  pany  to  cover  loan  and  bond  in- 
!  terest  and  still  show  substantial 
j  net  earnings  available  for  common 
'  stock. 

On  a  yield  basis  alone,  Brazilian 


volatile,  as  evidence  highs  and 
lows  for  current  year  and  for  1950 
at  ]8'4-15»x  arid  17>2-13>4  re- I 
spectively.  As  an  inriame  produc-  | 
er,  stock  appears  worthy  of  re¬ 
tention. 

Gatineau  Power 

What  is  your  opinion  of  Gat¬ 
ineau  Pouer  common  stock  as  an 
investment  for  income,?  The  yield 
appeals  to  me,  hut  I  am  wonder¬ 
ing  as  to  the  chance.s  of  the  div- 
ident  being  continued  at  the  pres¬ 
ent  rate.  Please  advise.  —  C.P., 
Ottawa. 

At  current  market  around  IS'i 


the  value  of  the  measure  as  a 
major  factor  in  the  fight  against 
inflation.  At  the.  time  Mr.  Gait- 
skell  described  it  as  a  “psycho¬ 
logical”  stimulus  to  wage  re¬ 
straint.  All  too  soon  his  hopes 
have  proved  to  be  a  snare  and  a 
delusion,  for  at  the  annual  con¬ 
ference  of  the  Confederation  of 
Shipbuilding  and  Engineering 
Unions,  whose  membership  com¬ 
prises  nearly  half  that  of  the 
Trade.s  Union  Congre.ss,  the  wage 
restraint  policy  was  shattered 
with  a  new  wage  claim  totalling 
£125,000,000  a  year.  Not  content 
with  this,  the  conference  went  on 
record  as  being  in  favour  of  w'hat 
was  called  a  “plan  for  engineer¬ 
ing”.  It  called  on  the  government 
to  nationalise  large  sections  of  the 
industrj% 


adopted  by  the  conference  and  it 
covers  the  manufacture  of  air¬ 
craft,  agricultural  machinery. 


fight  for  his  policy  since  his  re-  | 
signation.  I  am  sufficiently  con- 1 
fident  to  stick  my  neck  out  and  ! 
.say  that  it  will  not  be  long  before  ; 
the  unions  come  out  and  ally  • 
themselves  with  him  openly.  They  ! 
will  not,  however,  be  actuated  by  | 
motives  of  brotherly  love.  It  will  i 
be  a  marriage  of  convenience  .On  ; 
the  one  hand  we  will  have  the : 
unions  striving  to  carry  out  one! 
leading  trade  unionist's  doctrine  I 
who  recently  said  “that  the  duty  t 
of  trade  unionism  is  to  its  own  I 
members,  first,  last  and  always”,  i 
W’hile  on  the  other  hand  we  will  I 
have  Mr.  Bevan  ceaselessly  propa-  : 
gating  his  near  communist  policy  I 
in  the  hope  that  he  will  one  day  j 
reach  the  summit  of  political  i 
power,  using  the  unions  on  the  i 
way  tip. 

Now  what  can  be  the  motives  of  ' 


The  plan  was  unanimously  |  those  who  argue  for  more  nation- 


common  stock  of  Gatineau  Power  ^ 
shares  appear  to  be  a  hold  rather  !  Company  gives  an  indicated  yield  i  buildeis  and  domestic  castings 
j  than  a  sale  today  but  possibilities  j  of  about  6*;!  per  cent  on  the  $1.20  1  and  metal  fittings,  coal  mining 
i  for  longer  term  appreciation  can- |  a  .share  annual  dividend  rate  which  j  “machinery,  machine  tools,  motor 
j  not  be  overlooked  in  view  of  indus-  j  has  been  paid  on  is.sue  since  July,  I  vehicle  and  radio  equipment. 

I  trial  and  business  growth  in  Brazil  1  1947.  |  how  the  boys  in  Detroit  will 

and  position  of  company  in  Bra- j  company  operates  a  total  of  18  i  laugh!  Now  how  does  all  this  tie 

power  plants  with  an  aggregate  |  up  with  Mr.  Morrison  s  view  that  | 


zilian  economy. 


alisation  when  they  can  no  longer 
plead  in  the  name  of  efficiency?  Is 
it  because  it  is  easy  to  bring  pres-  j 
sure  to  bear  on  a  government  | 
which  fears  loss  of  political  sup-  ; 
port?  I  confess  I  am  completely  I 
in  the  dark.  But  one  thing  is  cer-  ; 
tain  that  appeasement  in  this  | 
ca.se.  as  always,  never  pays.  Re-  1 
fleeting,  I  am  reminded  of  a  i 


capacity  of  776.634  h.p.  as  at  end  i  there  should  be  consolidation  of  |  plu'ase  in  a  Churchill  speech  at  the  | 
of  1949.  Major  portion  of  develop-  '  the  industries  already  national- 
ed  resources  is  on  Gatineau  and  |  ized  rather  than  further  adven- 
ment  on  which  I  want  lo  get  a  i  Ottawa  Rivers  in  Quebec,  excep- '  tiires  into  the  field  of  public  own- 
better  return  than  on  government  j  tion  being  plant  at  Grand  Falls  iership?  It  doesn't  tie  up  at  all. 
bonds  but,  at  the  same  time. 


Dominion  Glass  j 

1  have  a  little  money 'for  Invest-  | 


Brazilian  Traotion 

1  hold  some  Brazilian  Tra<‘tion 
Shares  which  T  bought  some  time 
ago  bex'aiise  several  aiilhoritie.s, 
your  Hints  to  Investors  page 
among  them,  kept  saying  that  the 
government  was  unlikely  to  in¬ 
terfere  with  the  company  as  has 
been  done  in  other  J>atin  .-Xmer- 
Ican  countries.  I  see  now  u  here 
there  is  a  threat  of  expropriation 
for  Brazilian  Telephone  Co.  — 
which,  I  understand,  is  a  sub.sidiary 
of  the  traction  company.  1  can  get 
out  of  this  stock  for  alioiit  the 
price  I  paid  for  it.  Would  you 
advise  me,  through  your  Hints  to 
Investors,  whether  this  would  be. 
In  your  opinion,  a  wise  move.  — 
R.P.G.,  Westmoiint. 

At  current  market  (Tiie.sday, 
September  28th)  of  2t'2-24-'|, 
Brazilian  Traction  .stock  i.s  selling 
only  moderately  below  its  1951 
high  of  27 's  and  is  down  very 
little  from  its  recent  high  range  of 
25-25 '4!  a  fact  which  would  sug¬ 
gest  that  the  market  doe.s  not 
<'oiiteniplate  too  seriou.sly  the 
threat  of  expropriation  for  Brazil¬ 
ian  Teleiihone  Co.  It  shouhl  be 
noted,  incidentally,  tiiat  ttiis  de¬ 
velopment  doe.s  not  reflect  upon 
relations  between  Brazilian  Trac¬ 
tion  and  tile  government  which 
have  been  commented  on  by  this  de¬ 
partment  and  other  financial  aii- 
thoritie.s.  The  threat  of  expropria¬ 
tion  comes  not  fiom  the  Brazilian 
Government  but  from  the  city  of 
Rio  de  Janeiro  where,  of  course, 
company  purve,\'s  bulk  of  its  serv¬ 
ice  and  where  major  jiarl  of  its 
pi'operties  are  located. 

The  mayor  of  Rio  would  aiipear 
to  be  behind  most  of  the  trouble, 
and.  to  justify  the  claims  for 
nmicable  relations  between  the 


something  nearly  a.s  safe  In  the 
matfter  of  principal  and  interest.  A 


Financial  Times  I  am  seeking  1 
your  confirmation  of  this  stock  i 
as  being  suitable  for  me.  I  know 
nothing  about  the  company,  so 
would  you  be  so  good  as  to  review  i 
briefly  its  past  re<‘ord  and  ap- ! 
parent  prospects.  —  P.E.A.,  Mont-  I 
real.  | 


St.  John  River,  N.  B-.  wth !  if  the  engineering  unions  press 
installed  capacity  of  80.000  h.p.  !  their  designs  this  wily  party  boss 
Company  has  2  contracts  with  |  will  find  himself  in  a  position  of 
banker  friend  of  mine  has  re-  i  Ontario  Hydro  which  provide  for  ;  some  embarrassment,  for  the 

commended  to  me  the  preferre<I  I  deliveries  of  260.000  h.p.  of  25.-  j  unions  represented  pay  substantial 

stock  of  Dominion  Glass  Co.  and  !  cycle  energy  and  60,000  h.p.  of  60-  ;  sums  to  the  Labour  Party  through 
as  a  long-time  subscriber  to  The  i  cycle  power,  both  extending  to  |  their  political  funds.  He  knows 

1970.  Canadian  International  Pap-  that  nationali.sation  has  been 

er  Co.  takes  substantial  blocks  of  hai  gely  discredited  in  the  eyes  of 
power  both  from  Quebec  and  New  the  voter  and  he  shares  the  view 
Brunswick  plants  of  company.  of  Mr.  Arthur  Deakin,  the  level- 
In  December  of  last  year  com-  1  headed  secretary  of  the  octopus 
pany  purchased  from  Inlerprovin- j  Transport  and  General  orkers 
ciaT  Utilities  Ltd.  the  power  dis- '  Cnion  that  if  large  extensions  of 
tribution  system  in  Hull  which  had  i  the  Slate  take-over  are  included 
At  prevailing  market  preferred  I  been  operated  by  Ottawa  L.  H.  &  *  in  an  election  manifesto,  the  party 
stock  of  Dominion  Glass  Co.  Ltd.  j  p.  Co.  It  also  has  been  engaged  in  '  "will  be  knocked  for  si.x". 
provides  a  i-eturn  of  about  4 '2  per 
cent  on  the  $1.40  a  share  annual 
dividend  rate.  Stock  is  non-call- 
able  and  has  equal  voting  rights 
with  common.  Company  has  no 
funded  debt,  hence  preferred  stock 
is  a  first  charge  on  net  earnings. 

Dividends  on  stock  have  been  paid 

without  interruption  since  1913  |  “The  Public  Utilities.'’  The  Au- 1  views  the  attractions  offered 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANAIYSEE 


,  time  of  the  Munich  crisis  which  ^ 
I  seems  to  fit  the  position  nicely. ' 
|“£1  was  demanded  at  the  pistol's  j 
,  point.  When  it  was  given.  £2  were  j 
i  demanded  at  the  pistol's  point. ! 
I  Finally,  the  Dictator  (substitute; 
ithe  unions!  consented  to  take 
;  £1.17s,6d.  and  the  rest  in  promises  ; 
i  of  goodwill  for  the  future  ",  Very 
^  apt,  don't  you  think?  I 

¥  ¥  ¥  I 

I  In  July  for  the  first  time  for 
j  two  years,  the  import  index  based  ; 
i  on  the  1950  average  declined  by  j 
one  point  to  142,  while  there  was  | 
I  a  further  rise  in  the  export  price  I 
1  index  to  122  per  cent  of  last  year's  | 

I  average.  If  we  take  1950  a.s  the  ■ 
j  basis,  the  index  of  our  terms  o f  i 
I  trade  stood  at  116  in  July  compar'-  ; 

!  ed  with  120  in  May  and  11  in 
'  Januan*.  Included  in  the  improve-  | 

'  ment  were  imported  raw  materials  ! 
j  which  dropped  4  points.  But  the  ! 

;  index  for  the  food  group  is  still  | 

‘  moving  up  slowly  and  it  is  be-  j 
tween  these  two  - --  food  and  raw 
'  materials  that  the  future  course 
j  of  our  import  costs  lies.  ' 

by  i  Earlier  in  the  year  it  was  laid  ' 

I  down  that  there  should  be  an  all  ' 


common  stock  since  1918.  i  at  length  Power  Corp..  Bell  Tele- 

Preferred  stock  has  a  par  value  !  phone  and  Anglo-Canadian  Tele-  | 


of  $20  a  share  (both  it  and  com¬ 
mon  stock  were  split  on  5  for  1 
basis  in  Afiril  19461  and  there  are 
130,000  shares  aulhoiized  and  out¬ 
standing.  For  7-year  period  1944 
to  1950  net  earnings  have  aver¬ 
aged  over  $8.90  a  share  on  prefer¬ 
red  stock  as  presently  con.stiluted. 
approximately  6'.t  times  preferred 
dividend  requirements.  Net  earn¬ 
ings  for  1950,  best  in  history  of 
company,  amounted  to  $1,6.5.5.449 
and  were  equal  to  $12.73  a  share 
on  preferred,  or  better  than  9 
times  dividend  requirements. 

Company  operates  4  plants  in 
Montreal:  Hamilton  and  VVallace- 
biirg,  Ontario:  an. I  Redcliffe.  Al- 


phone.  Utility  yields  have  been  !  ■•The  Metals 


4F  ¥ 
Survey " 


The 


!  and  distributions,  at  varying  rates,  gust  25th  bulletin  of  Canadian  a  mutual  fund  such  as  Canadian,  .  ..  t 

'have  been  made  each  year  on  ■  Business  Service,  Toronto  reviews  ,  Investment  Funil.  (  Address:  Any  ,  ” 

stockbi-oker  or  in ve.stment  dealer).  ;  lho.se  items  which  did  not  com- 

1  pete  directly  with  the  rearmament  j 
_  I  program;  at  the  same  time  hold-! 

satisfactory,  it  finds,  and  a  gen-  venlli  monthly  .siqiplenient  tv  the  ^ ‘"S'  ha.  U  goods  suitable  foi  mill 
eral  upward  trend  is  piomised  by  .  Metals  Survey  has  just  been  is- 
conditions.  ( .A.ldress  George  .^rm-  sued  by  John  M.  Easson  X  Co., 
strong,  1801  Royal  Bank  Bldg.,  ,  Toronto.  It  proviiles  a  midyear 
Toronto,  1,  Out.)  1  estimat.?  of  base  metal  companies. 

¥  ¥  y.  j  1  .\ddre.ss  John  M.  Easson,  217 

•'McIntyre  Porcupine.  '  The  posi- j  Bay  Slr.'et,  Toronto.) 
lion  of  this  company  is  analy.se.l  ;  ¥  ^  ¥ 

in  a  bulletin  published  by  .Siiltro 
Bros.  &  Co.,  120  Broadway.  New 
Yoik.  As  one  of  Canada's  major 


gold  producers.  .McIntyre  reflects 
the  near  and  long  term  outlook 
for  this  important  Canadian  in¬ 
dustry. 

>{.:{.  H. 

•'Natural  Gas”.  For  investors  in 
berta.  and  provides  a  wide  range  '  natural  gas  securities  and  in  pos- 
of  gla.ss  products  used  in  liottling  I  sible  gas  import  and  export  de¬ 
operations  for  kitchen  ami  other  '  velopmenls,  Scherck.  Kicliter  X 
domestic  purposes,  as  well  as  |  Co.,  St.  Louis,  has  published  a  btil- 
lamp  and  lantern  globes,  indus- 1  letin  containing  supplementary  in¬ 
trial  and  staple  glasswares.  Im- ;  formation  on  this  industry.  (Ad- 


tary  use.  It  seems  that  this  has 
not  been  sustained,  for  ])raclically 
all  groiqis  of  exports  showed  rises, 
these  being  ct.ncent rated  largely 
in  sales  of  machinery.  'A’hicles  ami 
electiical  goods.  Te.xtiles  did  n.d 
^  ^  share  in  liie  'improvement  due 

•  The  Western  Oils.  "  The  195U  gi'owing  comiH-litUm 

edition  of  Canada's  most  impor-  ^”'L  po-ssibly.  smallei  dem.im  . 
tant  oil  handb.mk  is  still  avail-  i  ^'''Pat  iday  has  been  made  of 
able  from  James  Kiclianlsoii  X  >»<»'e  favourable,  if  slight,  trend  in 
Sons.  Winnipeg.  Sent  free  to  ap-  IP**  terms  of  trade  by  inlet ested 
plicants.  the  book  covers  over  14  1  politicians,  but  the\'  l!a\e  not  been 
pages  all  important  oil  and  gas  idde  to  gloss  over  the  tact  that 
develoiuuents  in  weslein  Canada,  tliere  was  an  unfavorable  balance 
(Address,  .lames  Richardson  &  of  some  .t9n.()l'0.()i)i)  on  an  f.o.b. 
Sons.  Winniiieg.  Toronto  or  Mont-  basis  and  that  the 
real  offices. )  1 


¥  ¥  ¥ 

“Gridoil  Freehold.”  A  review' 
of  tnis  compt'.ny  has  been  isiepar- 
ed  Ly  Burns  Bros  X  Denloii  Ltd., 
Toronto.  Gridoil  Freehold  Leases 


nation  still 

^ _  on  spending  merrily  above 

its  income.  It  may  lie  that  the 
small  change  in  the  terms  of  trade 
will  offset  some  of  the  monthly 
deficit  on  our  balance  of  pay¬ 
ments.  but  1  doubt  whether  the 


portant  markets  for  output  are  '  dres.s  Scherck  Richter  &  Co.,  Lan- 

dairy,  brew'ery,  distillery  and  soft  |  dreth  Bldg.,  St.  Louis  2,  Mo.)  !  Ltd.  h.as  a  number  of  scaiicrcd  lo- !  present  volume  of  exports  can  be 
drink  indu.stries.  packing  plants,  I  (F  ¥  4^  j  cations  in  the  Williston  area  'uaintained  in  the  face  of  the  re- 

ete.  Volume  of  business  is  re-'  “Inflation.”  A  pamphlet  outlin- ;  which  has  shown  improving  re-  armament  program  and  shortages 
markably  stable  a.s  principal  mar- !  ing  investment  protection  against  '  suits  in  recent  tests.  (Address  Mr.  of  raw  materials, 
kets  are  in  fields  where  consump-  j  inflation  has  been  made  available  Miles,  Burns  Bros,  X-  Denton  Ltd., '  ¥  ¥•  * 

tion  is  unlikely  to  be  seriously  af- I  by  Calvin  Bullock  Ltd.  This  re-  44  King  Street  West.  Toronto.)  Perhaps  the  speed  of  the  slide 
feeted  by  any  contraction  in 
spending  power  of  public. 

In  light  of  all  the  foregoing, 
preferred  stock  of  Dominion  Glass 
may  he  confidently  recommended 
as  a  sound,  well  secured  4  4  per 
cent  investment. 


1950 


1951 


Famous  Players  ,High 

I  own  some  shares  of  Famous  1  105.S 
Flayers  and  would  appreciate  your  j 
advice  on  wiietlip'r  or  not  1  c!:ouid 
hold  on  to  them.  The  thought  I 
have  in  mind  is  that,  with  the 
rising  cost  of  living,  at  tendance 
at  the  theatres  probably  U  sliow- 
ing  some  fulling  off  and  may  face 
some  ftirllier  loss  in  hnsiness.  I 
could  sell  today  willioni  taking 
any  loss  on  my  piirehuse  price. — 

E.C.,  ilaniilton. 

At  current  market  (Tuesday, 

August  28th)  of  15t;,  .-stork  of 
Famou.s  Players  Canadian  Corp.  !  *  Basis:  Average  pi  ice.s  19.‘!5- 

Ltd.,  provides  a  yield  of  approx-  I  revised  in  January,  1951, 


!  397.3 

176.6 
I  96.9 

108.8 

321.6 
i  13G.2 
I  4.56.6 
I  2'2,'!.5 

1 13.7 
1  18,7 
2,58.6 
1(18.2 
Ml.  2 
11 1.4 
157.0 


Low 

1I7..5 

226.2 

281.0 

Kl.l 

78.6 

2:52,2 

116.9 

317.1 
161.7 

84.9 
1  1  1 .5 
180  6 
102.;: 

114.2 

123.3 
112.) 


High 

169.0 

425.7 

604.1 

120.1 

112.8 
410.5 
r28..'5 
4  74.9 

127.9 

172.9 
;;26.:5 
10,5.!) 
146.8 
165.7 
160.0 


Low 

150.1 
389.0 
4.59.6 

95.7 

105.:: 

::35.9 

n::.6 

4 1 1.8 

232.2 
1  Pi.i) 
151.0 
261  7 
1011.:; 

129.8 
14  1.8 
1.37.0 


(Dominion  Bureau  of  Statistics) 

Week  end.  Week  Year 

Aug.  22  Ago  Ago 

105  Slocks  (Total)  .  167.9  168.1  I 

11  Machinery  and  Equipment  .  415.2  416.3  333.7' 

10  Pulp  and  Paper  .  589.4  584.4  374.8 

1  Flour  Milling  .  120.1  117.9  88.1  i 

5  t)il  (Refining)  .  141.7  143.0  102.0^ 

10  Te.xlile.s  and  Clothing  .  ;i61.S  .366.6  262.1  | 

14  Food  and  Allied  Products  .  118.8  118.3  121.5  j 

10  Beverages  .  4  16  1)  411.9  ;:92.0  ■ 

1(5  tiuilding  Materials  .  277.7  276.0  192.0  i 

2  Industrial  Miiie.s  .  I'JOl  126.0  105.1  | 

82  Indu.slrial  Slocks  .  172.5  172.6  i::5.4  j 

2  Ti  ansportalioli  .  ;;25..3  321.6  211.1 

2  Telephone  and  Telegrapdi  .  100.::  100.8  101.9 

11  Power  and  Traction  .  140.1  14,3.6  125.7  j 

15  Utilities  Stocks  .  161  0  162.0  i::4.:: 

8  B.ank  Stock.s  .  137.3  137.0  145  6 

[1  -  100.  Weight  is  given  to  number  of  .shares  outstanding.  Last 


towards  an  Autumn  payments  ^ 
crisis  has  slackened  slightly,  but  1 
the  task  of  whatever  government  | 
that  is  in  power  in  this  country  at  I 
the  end  of  the  next  six  months  ' 
will  be  one  of  the  greatest  mag¬ 
nitude.  That  is  if  it  faces  up  to 
its  responsibilities.  Since  the 
Attlee  government  came  to  power  | 
in  1945,  economic  crises  have  been 
with  us  every  two  years  with  the 
regularity  of  Tuesdays.  Each 
time  there  has  been  a  lot  of 
“backs  to  the  wall”  talk,  a  flurry 
of  restrictions,  import  cuts  and 
the  rest  without  getting  down  to 
the  arch  villian  to  cut  expenditure 
by  the  spending  departments,  but 
surely  it  is  possible  to  cut  a  bud¬ 
get  of  £4,000,000,000?  Surely  there 
is  waste  somewhere? 

However,  let  us  not  be  too  hard 
on  members  of  the  government. 
Remember  that  besides  being  poli¬ 
ticians  they'  are  human  too.  They 
shirk  the  unpopular  task  of  hav¬ 
ing  to  tell  the  people  that  personal 
consumption  must  bo  cut  unless 
production  Is  increased.  Their  dif¬ 
ficulties  are  increased  by  the  need 
to  appease  the  Bevan  faction. 

Would  a  Conservative  govern¬ 
ment  have  the  courage  to  adopt  a 
“blood,  sweat  and  tears”  policy? 
Sometimes  I  doubt  It.  Certain  it  | 
is  that  if  a  deflationary  policy  was  ' 
adopted,  the  present  government  ] 
in  opposition  would  encourage  a  | 
hostile  attitude  on  the  part  of  or-  1 
ganized  labour,  who  have  been  j 
featherbedded  during  the  last 
seven  years.  I 

4F  ¥  ¥  I 

The  new  statement  of  .socialist  i 
policy'  “Our  First  Duty-  PEACE”  | 
is  nothing  but  a  rehash  of  socialist  j 
propaganda  of  the  past.  There  are 
omissions,  but  more  of  this  later. 
The  document  is  full  of  platitudes 
such  as  ‘'no  considerations  of  pri-  j 
vate  profit  or  of  sectional  interest  I 
will  be  allowed  to  stand  in  the  way'  | 
of  the  national  interest”  and  that  j 
"there  i.s  need  for  common  sense  : 
and  restraint  on  the  part  of  j 
everyone  in  the  community.  "  ; 
Phra.ses  like  "‘faith  in  humanity'”  ; 
and  the  "better  instincts  of  man”  i 
abound.  | 

The  pamphlet  tells  us.  quite  cor-  . 
rectly'.  that  “people  will  sacrifice 
to  defend  only  what  is  worth  de-  j 
fending.”  and  as  would  be  expect-  ; 
ed  it  goes  on  to  say  that  there  are  | 
“great  things  to  defend  in  Labour  | 
Britain.”  Fronr  this  one  is  left  i 
with  the  impression  that  there  | 
never  was  anything  to  defend  be-  j 
fore.  The  benefits  under  socialism  j 
are  enumerated  and  these  appar-  ! 
ently  include  “freedom  of  speech  | 
and  thought,”  while  it  is  also  said  j 
that  “we  must  lesist  any'  force,  | 
either  internal  or  external,  which  j 
seeks  to  rob  us  of  what  the  British  ' 
nation  has  achieved  through  gen-  . 
erations  of  effort.”  From  this  one  ' 
would  conclude  that  they'  agree  | 
with  your  correspondent  who  con-  i 
sidei's  that  a  landing  should  be 
made  at  Abadan  to  protect  our  in-  , 
terest.s.  ! 

As  we  read  on.  we  are  told  that  ' 
"our  task  has  only  just  begun.  "  : 
Then  the  question  is  posed:! 
"What,  then  lies  ahead?”  “There  1 
is  the  high  adventure  of  furthei’  i 
socialist  advance  before  us  and 
that  is  the  challenge  to  the  British  ! 
nation  and  the  Labour  movement.”  ; 

The  document  refuses  to  make  ^ 
any'  concession  to  Bevanism.  for  | 
no  mention  is  made  of  the  original  ' 
proposals  to  nationalise  sugar,  ce¬ 
ment.  and  chemicals.  Cynical  cor- 
I'cspondents,  however,  at  the  Press  j 
conference  held  bv  Mr.  Morgan  ' 
P'nillips,  the  party'  secretary'  press-  : 
ed  him  to  explain  these  omissions,  i 
The  reply'  was  "changed  cirruin- 
stanccs.”  Changed  circumstance! 

I  leave  you  to  work  that  one  out 
tor  y'oui  .<oives.  | 

THE  SUEZ  'BLOCKADE’ 

The  United  Slates,  Great  Britain 
and  France  have  formally'  laid  be¬ 
fore  tlie  Security  Council  their  re- 
•solution  demanding  that  Egypt 
cease  the  '  blockade”  on  .Suez  Canal 
traffic  to  Israel  which  .she  lias 
jiersisted  in  maintaining  tiuough 
the  two  and  a  tialf  years  since  llo' 
armistice  agreement  was  supposed 
to  end  all  hostile  acts.  The  Coun¬ 
cil,  which  will  \'ote  early  this  week, 
is  expected  to  make  the  demand 
by  an  emphatic  majority.  The 
Egyptian  attitude  remains  defiant, 
hut  .surely  .--ome  i econsideralion  is 
in  order  in  Cairo. 

Legally,  the  Egyptian  case  i.s 
flimsy  to  say  the  least.  Practically, 
the  “bloi'kade''  has  imposed  an  in¬ 
terference  on  international  eo:n- 
merce  which  is  getting  to  he  more 
than  irritating,  as  it  has  the  effect 
of  denying  the  use  of  the  large 
oil  refining  facilities  at  Haifa  as 
a  substitute  for  those  shut  down 
hy  the  oil  dispute  in  Iran.  In  return 
for  thi.s  damage  to  the  maritime 
pou’crs  an'I  the  West  in  general, 
Egypt  is.  of  course  inflicting  dam¬ 
age  on  Israel,  but  not  enough  to 
put  any  decisive  pressure  on  the 
latter  state. 

To  defy  a  Security  Council  ver¬ 
dict  would  be  to  pay  a  high  price 
for  so  small  a  gain.  After  all. 
Egypt  may  have  need  to  appeal  to 
the  Council  herself  on  occasion: 
while  the  display  of  pettish  irre¬ 
sponsibility  which  would  be  im¬ 
plied  by  an  insistence  on  the 
“blockade”  would  be  a  poor  ser¬ 
vice  to  the  cause  of  Arab  national- 
i.sni,  whicli  is  demanding  that  the 
World  give  over  such  great  re-  j 
spoiisibilities  to  its  liands.  N  Y.  ' 
Herald  Tribune. 


For  1938,  the  net  income  of 
agriculture  and  other  uiiincoriio- 
rated  business  was  ,$790  milliop. 
while  the  figure  for  1!)50  is  $2,875 
million.  Forty-nine  per  cent  of 
thi.s  total  originateri  in  agrirultiire 
in  19.50,  as  compared  with  47  per 
cent  in  1938. 
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For  every 
investment  need 

To(Jay,  Investors  Synidicatc  and  its  affiliate 
company.  Investors  Mutual,  provide  the 
answer  to  the  accumulation  and  invest' 
ment  problems  of  the  great  majority  of 
Canadians.  For  full  information,  sec 
your  Investors  Syndicate  representative. 


Head  Office- Winnipeg 
Offices  in  Principal  Citiea 


rnmiMS 

Syndicate 


We  offer  to  stock  market  traders  and 
investors  the  following  facilities  for  doing 
business: 

1.  Membersliip  of  all  Canadian  Stock 
Exchanges. 

2.  Direct  private  wires  connecting  all 
oflices  from  Montreal  to  Victoria. 

3.  Prompt  and  precise  execution  of 
orders. 

James  Richardson  &  Sons 

ESTABLISHED  1857 

EXECUTIVE  OFFICES— WINNIPEG 
Branches: 

Vancouver,  Victoria,  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 
Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


icr  furmlor  matte  n 


An  interesting  study  of 
the  following  company  is  available  on  request 
without  obligation. 

VENTURES  LIMITED 

Write,  or  phone  HA.  8281  for  a  copy 


F  IFSIIEACO 

STOCK 

BROKERS 

360  St.  .Jaiiios  Street  W.,  Montreal 

M 

Members:  Mrrntrenl  Stork  Exchange 

INVESTMENT 

Morrtrrnl  Curb  Market 

DEALERS 

Direet  private  wire  eonneetions  with 
Maritime  Provinees,  New  York  and  Toronto 

LONDON 


OVERSEAS 
7-  SERVICES 


1  ormer  residents  of  the  Old  Country  who 
hove  inherited  property  from  their  relatives 
at  home,  or  wh®  are  concerned  about 
assets  of  their  own  which  they  were  obliged 
to  leave  behind  when  coming  to  Canada, 
might  be  relieved  of  considerable  worry 
and  annoyance  by  having  The  Royal  Trust 
Company,  London,  act  for  them  in  such 
matters,  either  directly  or  in  co*operation 
with  their  legal  advisers. 

Enquiries  are  welcome  and  may  be 
oddressed,  without  obligation,  to  3  St; 
James's  Square,  London,  or  to  any  of  ouf 
Branches  in  Canada. 


St.  John't  Montreal 

Halifax  Ottawa 

Saint  John  Toronto 

Quebec 


Hamilton 

Winnipeg 

Calgary 


fcfmonfefl 
Vancouver 
Victoria 
London,  fnp.1 


THE 


ROYAL  TRUST 


COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 
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Winnipeg  Area  i|  The 

In  Throes  For  IN  SURA 

Building  Boom  Ontario  Fire  in,, 


St.  Boniface  and  St. 
James  as  Well  as  City 
Proper  Have  Pretentious 
Programs 

(Special  to  The  1-'in:iM('iaI  Times) 


1  Covering  The 

INSURANCE 

F 

IE 

LD 

Ontario  Fire  Insurance  Volu 

me 

Up 

For  Last  ' 

1  Year  but  Loss  Ratio  Higher 

— 

Bad 

Hail  In-  | 

ij  surance  Experiences  •for  Alberta 

and 

Sasicat-  j 

1  chewan 

1 

i  BY  OUR  INSURANCE  EDITOR 

i 

Assistant  to  V.>P. 


rrograms  Ontario  insurance  superintendent  Roy  B.  Whitehead,  in  his 

1950  annual  lepori,  leveals  that  last  year  fire  insurance  premiums 
(Special  to  The  Financial  Times)  p,. evince  totalled  $48,088,382  compared  with  $42,745.- 

Winnipeg  In  addition  to  the  ,  pievious  yeai ;  while  net  premiums  earned  amounted  to 

big  developments  projected  or  in  ,  j ,2.610.135  against  I949's  SS8..522.037. 

progress  in  Winnipeg's  new  indus-  Xet  losses  incurred  l  ist  vear  amounted  to  $22,363,636.  up  from 
trialized  west  end.  pretentious  $19,345,576  in  1949  and  the  loss  ratio  increased  to  52.5''^  from  ■)0.2';r. 

building  programs  aie  now  as-  The  loss  ratio  for  joint  stock* - -  - - 

euied  in  St.  Bonifac*  to  the  east  companies  was  51. 7c^  on  net  pre- j  Kaslern  Ontario  for  the  compan.v.  j 

and  in  St.  .lames  to  the  west  of  miums  earned  of  $32,555,170  and  ,  His  office  will  be  in  the  Bank  of  j 

this  city.  Cheap  land  had  a  good  ,  lo-sses  of  $16,836,655.  In  the  pre- '  Nova  Scotia  Building.  j 

deal  to  do  with  the  contemplated  vioiis  .vear  the  ratio  was  49.7',.  ---- — - 

enterprises.  Since  Canada's  total  for  fire  in-  ,  The  Canadian  government  has 

In  St  Boniface  the  North  Star  I  pi  emiums  written  in  19.50 1  sanctioned  the  incorporation  of 

Oil  Co  Ltd  has  acquired  go  !  Great  Lakes  Reinsurance  Co. 

acres  of  land  from\ he  municipal- i of  the  bti.sine.ss.  and  ,  ./Authorized  capital  is  $500,000.  and 


Bank  Staff  Changes 

BANK  OF  NOVA  SCOTIA 

M.  M.  liiiUd  hs.^  iippoiiilrii 

nintiHAfT  flt  Hudson  H«.v,  S«sl». 

1>.  I  rhflwynd.  lo  Iir  ni«iia«pr  fll 
Sisifl  ('nrrpiit,  Sask. 

1>.  A.  Robfrisoii,  lo  be  managrp  al 
FrfshHatrr  and  Parade  branch,  SI. 
John'.s,  Nfld. 

A.  h.  Harlow,  to  If*  assistant  man-  , 
ager  at  Snmnjerside.  P.R I.  ) 

.A.  K.  I>i\oii,  to  be  acconntant  at  I 
Kitinonton.  Alta. 

I  K.  I.  Taylor,  to  be  assistant  ar- 
conntant  at  JteMina.  Sask. 


YOUR  LIFE  INSURANCE 


the  Great  Lakes  Reinsurance  Co.  i  *  * 

«r.ooAAn  Cellulose  Limited.  Mr.  McPherson, 

,  .Authorized  capital  is  $o00,000,  and  ^  «  *•  o 

I  ,  J  assumes  the  position  Sep- 

the  company  will  be  licensed  to  I  tember  1.  has  been  manager  of 
handle  all  types  of  reinsurance  ex-  j  the  Vancouver  investment  office 


enterprises.  Since  Canada's  total  for  fire  in-  ,  The  Canadian  government  has  to  W.  C.  Koerner.  vice-president 

Tn  <?t  Rnnifai  e  thp  North  ct..,.  i  siiiance  premiums  written  in  19.50  j  sanctioned  the  incorporation  of  and  managing  director,  is  an- 
Oil  Co.'  Ltd.  has  acquired^  SO  Ontario  account-  the  Great  Lakes  Reinsurance  j  Jy 

acres  of  land  from  the  municipal-  I  V  $500,000.  and  assumes  the  poitS  sep- 

Ity  to  provide  for  additional  stor-  '  '■’*  losses.  the  company  will  be  licensed  to  !  has  been  manager  of 

age  tanks  The  companv  has  also  ,  *  handle  all  tjpes  of  leinsuiance  ex-  (  ,he  \  ancoiiv^er  investment  office 

acQUired  a  40-acre  -site  in  Winni- !  of  abnor-  cepting  life.  Compan.v  incorpora- |  of  Great-West  Life  Assurance 

pec's  west  end  on  which  it  plans  nially  low  lo.s.s?s.  the  1951  season  tors  are  directors  and  officials  of  j  Compan.v,  for  the  past  two  and 
to  erect  "a  large  servicin'-  depot'  shaping  up  into  the  worst  on  Sterling  Offices  of  Canada  Ltd.  j  a  half  .vears. 

A  milion  dollar  expansion  pro-  ,  for  undenvriters  in  Al-  i  - - - 

gram  for  the  Manitoba  Rolling  ^orU'/ocording  to  the  pioyiue  s  j  annual  convention  of  i 

Mills  Co.  Ltd.  plant  at  Selkirk.  to,f^^''  f"5»rance  Board.  On  top  of  I  , he  Alberta  Insurance  Agents'  As- 1  DflCKUlP  tll0  J 
the  north  of  this  city,  has  also  |  baskatchewan  -^lonici-  ;  gociation  will  be  held  in  the  Mac-  O 

been  announced.  Requirin'-  ,^^0  P*'' indicates  that  (jonald  Hotel  in  Edmonton  on  •*>'  GORDON 


'  1  ,,pr  ...r. ...... Canada  Bread 

YOUR  U^N^RANCE  s.|«  „  p«i 

EVERYDAY  PROBLEMS  New  Record  Made  Last 

I  DISCUSSED  AND  Year  buf  Earnings  Again 

:  ANSWERED 

^  Cansida  Bread  Co.  Ltd.  reports 

'I  n  1*  D'L  year  ended  June  30,  1951 

i  ^narllC  rlUC  net  eamlngs  of  $161,397,  equal  on 

..I  ..r,....-,  I  _ _ _  participating  basis  to  $4.10  per 

I  ,  ,  class  “B”  preference  share  and  to 

t  ASAI)1.4N  BANK  OF  fOMMERi  E  "About  a  .vear  ago  a  life  insur-  company  pen.sion  scheme  you  de-  30c  per  common  share  which  com 
vv  II  h«s  i.e.M  pnMe.i  M  i salesman  called  to  .sell  me  .scribe  wnll  call  for  a  contribution  pared  w-ith  .$126,049,  or  $2.76  and 

head  oiikr.  roioiiio,  as  amtiioi  .  j  .some  iiisitiancc.  Although  1  from  your  company  of  an  amount  13c  a  share,  respectively  in  pre 

(i.  vv.  i.edisi'r,  !■»  be  ai)  assistant  j  vvasn't  111  the  market  then,  we  well  in  excess  of  your  own  con-  ceding  fiscal  vear  Per  shnio  pnrn 

intemient  of  H.c  ll??iuhps  Vm..o'.vrr:  |  worked  out  that  I  had  enough  for  ti  ibiition.  In  other  words,  you  ings  showm  for  the  previous  fiscal 

h.  lUuiipbeil,  lo  bp  an  audit  of- |  death  expen.ses.  My  in.siirance.  pay  less  than  half  the  cost  of  a  year  are  after  dividends  of  $30  700 

^^^■b;aTilPsS•a*’.Uuvp^'"‘''"‘'"'‘  desperately  on  the  first  preference  shares 

J. '  I'atprsnir'io  bp  an  inspp.  ior.  dppi.  HIV  wife  a  good  salary  for  j  need.  You  can't  afford  lo  turn  [  which  were  redeemed  in  November, 

of  thp  suppriiiipiidpiit  of  Alan,  and  I  two  years.  Then  .she  wo’.ild  have  '  it  down.  1  1949. 

Saak.  brRn<-hP!i,  WinnippR.  I  enough  money  lelt  to  provide  j  There  al.so  is  the  wisdom  of'  o~i„_  «ia--onnn 

K.  fl.  K.  VVintPi'.  to  bp  nianaspr  al  |  "  -  ,  ,  ,,  ....  Sales  ol  $18,040,000,  iepotl. 

»:.impbp|l  nivpi'.  n.c.  I  $.53.00  a  month  until  the  yonnge.st  joining  with  the  rest  of  the  staff  j  hi'-hest  level  in 

H.  I)  Hiimacon.bp,  lo  bp  ar.om.i- !  of  my  three  children  .shoukf  be  in  a  plan  for  the  general  welfare  kiatorv  and  showed  an  increase  of 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 


By  Charlie  Pike 


.. r  _ _ I  branohpa,  Winnippg. 

GLENN  \\ .  McPherson,  ,  ^  VVIntPr.  to  bp  manaspr 

who.se  appointment  as  assistant  |  c.mipbPii  nivpi.  n.c. 
to  W.  C.  Koerner.  vice-president  I  h.  d.  Hri  maconibe,  lo  be 


Hdt  al  Crr.ston,  B.l!. 

H.  S.  lo  be  (liaoaHer  at 

^r\^ton.  B.(’, 


through  High  Scnool.  |oi  einiMovrr...  i  $1,069,000.  or  6.1C/,,  over  previous 

"This  agent  then  .said  my  in-  ■  4$  4F  *  :  pgg„  $17,501,000  last  y^r. 

.surance  and  assets  would  give  me  j  Now  let's  look  at  the  rest  of  the  |  -r^ere  has  been  a  steady  rise  in 
.$37,00  a  month  for  life  Horn  65.  situation.  You  will  now  get  an  cost  of  all  ingredients  and  sup 
We  both  agreed  1  needed  an  en-  adequate  income  at  retirement,  if  nUp-  ..-oh  in  tho  monnfanf,,-.. 


H.  .S.  Mi-hinnon.  lo  bp  «»sis 
aivoiinl.mt  at  (iPorjiPtown,  Onl. 

M.  C.  C.  Ross,  to  bP  iiiiiiiiiKPr 
Voiigp  and  Bnaikdalp  branrh.  Torr 


istani  surance  and  assets  would  give  me 


of  employees. 

*  *  * 

Now  let's  look  at  the  rest  of  the 


an  increase  of 


handle  all  types  of  reinsurance  ex- I  the  Vancouver  investment  office  I  vongp  and"  Bnaikkip  branrh.  'rmonio.  I  VV'e  both  agreed  1  needed  an  eii- |  adequate  income  at  retirement,  >f  plies  ti.sed  in  the  manufacture  £ 
After  several  year.*  of  abnor-  cepting  life.  Company  incorpora- i  of  Great-West  Life  Assurance  I  A.  CamiPt,  to  be  assistant  a.  romti- i  dowment  policy  to  pay  me  al  65  !  vou  live  to  retirement;  but  vour  ,ij,tlihntir,n  of  habo..sr  r.roa..nt 
many  low  losses,  the  1951  season  ^  tors  are  directors  and  officials  of  ;  Company,  for  the  past  two  and  |  "j  ',’!'«iro«a>.'’‘'”.’  bp'^assisiani  ar-^nn<^  protect  my  family  in  the  i  family  is  I'acetl  with  acute  hard- I  well  as  increase.s  in^  watre  rat 
is  shaping  up  into  the  worst  on  Sterling  Offices  of  Canada  Ltd.  |  a  ha  f  vears.  i  ronntant  at  Vpnion.  B.c.  )  meantime.  3'he  premium  called  I  ship  if  you  don't  live  to  retirement,  i  withmit  a  enmneneatino-  qhhi, 

record  for  hail  undenvriters  in  Al-  i  - -  ■  I  for  about  3'.,',  of  what  I  was  Whv,  not  rail  vmir  life  in.snranre  _ X  _  .  ^ 


plies  used  in  the  manufacture  and 
distribution  of  bakery  products,  aa 
well  aa  increase.s  in  wage  rates. 


Backing  the  Small  Business 


been  announced.  Requiring  two 
years  to  complete,  it  will  result  in 
doubling  the  capacity  of  western 
Canada's  large.st  steel-producing 
plant.  In  addition,  it  will  enable 


t,  .  .  .  lo  J.  G.  Elder,  chairman  of  the 

the  companv  to  turn  out  a  more,  ....  ,  .  ,  ,  • 

..  ....  ■  -  .  ,  X  ,1,  Alberta  board  while  in  Sas.{atche- 

diversified  line  of  steel  for  the,  ^ 

wan,  one  of  the  season  s  recent 
trade.  _ ,  _ _  ooo 


its  record  will  be  much  less  fa-  |  xov.  19,  A  new  constitution  and 
vorable  than  a  year  ago,  ;  g^  proposed  plan  for  the  qualifica-  j 

End-of-crop  claims  in  Alberta  i  pf  agents  will  be  on  the 

may  reach  $1,500,000.  according  |  g,xp^^g  ' 


By  GORDON  CrMMlNGS, 

I  financial  and  aronomic  aubjeeta  who  contrihut^a  tn 
ne^spapera  in  the  I  nited  Kin^don  and  overs«aa. 


depot  shaping:  up  into  the  worn  on  sterling-  Offices  of  Canada  Ltd.  .'t****-  i  countani  at  Vernon,  B.c,  1  meanlime.  The  premium  called  ship  if  vou  don’t  live  to  retirement,  withmif  PnmnpnaatinoT 

,  pP  ,  record  for  hail  underwriters  in  Al-i  -  - !  about  3-.',  of  what  I  was  Why'not  call  your  life  insurance  ment  in  sS  Sef  A 

tolling  a'^'cording  to  the  province  s  j  -pj^g  annual  convention  of  D  ^  I,  '  ^  C'  II  O  *  i  earning  a  year.  1  decided  I  agent  and  tell  him  the  story  as  Loftiis  nreqident  <!av<3  in  rtirorkvc* 

irk.  to, i"5>“'ance  Board.  On  top  of  I  .^Iberta  Insurance  Agents'  As- 1  DflCKIfl^  tHS  3IT1dll  BUSIIICSS  ^  couldn't  afford  it  then.  j  you  have  told  me.  T  am  certain  report,’  and  results  for  the  year 

5  also  ;  baskatchewan  -'lunici-  g^ciation  will  be  held  in  the  Mac-  O  "Our  company  now  is  putting  in  that  he  will  recommend  you  to  under  review  which  remeacni-  a 

:  two  P*'' dOBB'd  Hotel  in  Edmonton  on  By  GORDON  CTMTHINGS,  a  pension  plan  for  employees  lake  the  company  pension  plan,  net  profit  of  less  than  one  cent  on 

mlt  in  record  will  be  much  less  fa- ;  xov.  19,  A  new  constitution  and  "rii.r  on  finanriai  and  .ronomic  .ubjoct.  who  contrihut.,  to  man.,  which  will  pay  us  at  age  sixty-  Then  go  a  step  further.  Ask  him  each  dollar  of  sales  reflect  the 

estern  I ^  •'7“''  ,,,  ,  a  proposed  plan  for  the  qualifica- j  n,.,pap.r»  in  the  i  nited  Kingdon  and  overw...  n,onthIy  earn-  for  his  figure.s  on  another  plan  to  continuing  inadeouaev  of  selline 

iucingl  - lings,  multiplied  by  the  number  of  provide  some  security  for  your  prices  f of  Sr^pTod^cJ  ^^^ 

?nable  $l.oU0,00U.  accoiaing  |  g^-g^^g  '  U  ell  recorded  are  success  stories  not  been  carried  out  without  losses,  years  we  are  in  the  plan,  until  family  at  least  until  the  children  erally. 

more '  of  tiny  businesses  being  built  up  to  i  Over  the  past  five-and-a-half  years  retirement.  We  pay  in  5'>,  of  our  become  self-sufficient.  For  an-  The  nroeram  of  factorv  meHem 

r  the  ' ^  :  Herbert  P.  R.  Brown  has  been  ' '''fge  millionaire  concerns  on  little  j  1865.000  has  been  directly  provided  i  pay.  |  other  I'r  lo  2%  of  your  income  ization*^  started  in  the^  previous 

wan,  one  of  the  season  s  '^cent  president  for  1951-52  of :  nio''®  than  enterprise  and  deter- 1  to  cover  doubtful  investments  and  i  "I  am  faced  with  the  situation  j  vou  should  get  a  family  income  year  has  been  completed  at  an 

and  worst  storms  brought  in  .00 1  Victoria  (B.C.I  Insurance  kiination.  Not  so  well  recorded  advances,  while  a  further  £500,000  now  of  choosing  the  company  plan  to  provide  enough  to  keep  approximate  cost  of  $1  200  000  re 
IV  havoc.  Agents'  Association.  Vice-presi- :  are  stories  of  businesses  which  ;  has  been  set  aside  as  a  reserve  |  jvension  plan  or  buving  niv  endow- I  the  wolf  from  the  door.  port  says  Many  of  the  larger 

.gram  i  ,  „g,,.  in,urance"companv  the  '  secretary  1  j^ave  remained  small  or  have  faile.1  '  for  contingencies^  Profits  on  the  !  nient.  I  .  an  t  afford  both.  4$  *  ¥  ,  plants  have  been  re-equipped  with 

'amesIrnl.g^Lcm-  tvTas^r^^^^  the  ;  because  they  have  lacked  capital  ^  other  hand  have  been  sufficient  to  |  "Will  you  please  write,  your  .sug-  When  you  add  these  figures  the  mo.st  modern  productive  facil- 

iada's‘i_  Canada  with  head  office  m  '  Wickett.  j  for  expansion.  All  o\ er  the  w or.d  ,  meet  these  provisions.  |  gestions  and  thoughts  about  both  .  you  will  see  that  I  am  suggesting  ities.  The  program  has  improved 

,  Halifax  While  nre.sentlv  licensed  I  ^  Turner.  G.  G.  Fraser,  there  has  al\Aa\s  been  a  demand  ,  The  nature  of  the  I.C.F.G.  activ- I  these  plans,  preferably  on  a  basis  7'r  out  of  your  income  rather  the  high  quality  of  the  company’ 

!  and  Ifor  fi-lp  onlv  ‘  the  com- j  ‘ties  might  give  the  imprawsion  |  that  I  can  draw  a.  compan.son."  ,  than  the  original  you  products  and  the  efficiency  'of 

built,  lam  intends  to  enter  the  hfe  ^d  ■  I  ‘hat  it  is  a  costly  busines.s  to  run.  |  -D.S.  j  thought  of.  I  believe  you  were  operations.  Delivery  equipment 

nents  I'.f  fields  Initial  onerations  uill  .  .n,-  t,  ,  .  .  ^^’'Penses  m  the  last  I  ^  :f.  wishfully  hoping  for  too  much  j  i.s  now  being  motorized  and  com 

ames  be  confined  to  Nova  Scotia,  but  i  -  '  Lntil  l  4o  Britam  was  no  excep-  financial  year  equalled  slightly  j  In  the  first  pla.  e  you  are  too  from  too  little  and  your  budget  lipletion  of  this  mechanization  will 

•ater-  p^-entuallv  there  will  be  expansion  -f-be  Reliance  Insurance  Co.  of  f‘°"  f<*  ^bis  rule,  uespiie  its  skill- ^  jg^g  than  0.6  per  cent  of  the  a.ssets.  |  vague  and  general  with  the  in- I  was  out  of  balance  in  its  provi- .  mean  a  great  advantage  over  the 
tn  nthpr  riai  ts  of  Canada  Aiitho- I  C**"^*^^  bas  entered  the  casualty  tectinique  and  enterprise,  her ; -pbey  included  expenditure  on  in-  formation  you  foi-warded.  to  per- ’  sions  for  seciiritv.  I  al.so  believe  present  system 
.^tlo-IrLd  capftaris  $1,000,000  and  H.  '  f-ld.  '  [rpTod.ur^cUitTes  lor  applica- .  mil  of  anything  approaching  a  ,  the  figure.s  I  produce  are  a  little,  Financial  position  was  further 

J.  H.  N.  Wrathall  &  Co..  100  Granville,  he  small  sneeiaiLd  nronn,m^^  >n'P>bS'<'ut  .iob  of  advice,  j  clo.ser  to  reality  particularly  so  strengthened  during  year  nnriei 

Hired  .<51..  Halifax,  have  been  named  '  RaVOII  FobnC  ImpOrfS  RHHch  'hanking  nnliek  n^  and  the  cost  of  '  In  the  second  place  you  do  not  i  since  they  involve  an  additional  ;  review  with  working  capital  of 

;  end.  :  general  agenus.  President  of  the  ,  prom  U  S  Uo  Widelv  onkhand  .loes  not  include  th^  nro  iuvestment.s.  have  much  of  a  choice  to  make.  .  contribution  from  an  outside  '  .$512,656  at  .lime  .30.  1951,  com 

is  re-  new  company  is  Frank  S.  Jo'nnson.  i  U.b.  Up  WlOCiy  of  long  term  finance^  or  '^'tbough  I.C.F.C.  does  not  di- :  ^o  give'voii  the  benefits  in  the  ]  .source,  your  employer,  i  paring  with  $374,378  a  year  ago. 

■ntire  |  former  gene'ral  manager  for  Can-  j  ,  ,,4  advances  on  inadequately  se- '  Participate  in  the  manage-  -  -  - - - - - ,  Cash  on  hand  and  in  banks  lotahs 

e  big '  ada  of  the  General  Casualtv  of  ,  '  t-  .  j  c,.  »  ,  .j  \fxxef  finQx.pp  kx.-,  ment  of  its  customer  concerns,  it  $451,006.  Capital  expenditures  ag 

uif.  aua  ii.<r  c,  from  United  States  to  Canada  in  cured  loans.  Most  finance  com-.  _  .u  x  •  ,  ,  ^  ■  i«  ^  _ _ _  i-n.  nnn  j  .  r-  k 

loved  iPari.s:  vice-president  i.s  Earl  S.  1951.  continued  to  maintain  Janies  and  other  providers  of  per- Cpp  PoVKIAII  HI  ;  Rregaied  $.91,000  and  net,  fixejl 

com-  Dickie  of  Dartmouth  and  manag-  j  ■  .  g^  P  ^  P,^^gp  j  ports  from  the  majority.  By  means ,  jeC  1111111601^16  K6VISI0n  Uf  I  .  u  '  ’  «« 

Co.  intr  director  is  H.  N.Mrathall.  i _ _ ini _ :  <’f  a  liaison,  or  "after  care  de-  .  ;  Funded  debt  is  reduced  hv  $80,000. 


Airfield  Expansion  g^^gp  g  j^g^^g 

■^'ork  is  already  underway  on  j 

the  $2,7,50.000  expansion  program  ,  ^  new  insurance  company,  the 

for  Stevenson  s  field  in  St,  James  Security,  has  been  formed 

which  will  make  it  one  of  Canada's  !  Canada  with  head  office  in 


chief  air  training  centres  Numer-  „  ,  f  ^  Whu  estntiv  1  r^nsel  I  ^  Turner.  G.  G.  Fraser,  there  has  always  been  a  demand  |  The  nature  of  the 

ous  hamrars  staff  buildines  and  I  -  '  ,  k  '  I  J-  V.  Harbord.  \V.  .1.  Clark.  George  ■  for  capital  for  small,  developing  |  itjes  might  give  tl 

f  ...  ,  ^or  file  insuiance  onl>.  the  com-  Brown  F  N  Cabeld  and  W  J  businesses,  but  few  means  of  meet- I  4^31  it  is  a  costlv  bi 

storage  facilities  will  also  be  built,  intends  to  enter  the  life  and  .  '  '-aoeio  ana  j.  ;  __  |  tnai  a  is  a  costly  m 

/  ...  ,  _ _  ,  Ritchie 


storage  facilities  will  also  be  built,  pgnv  intends  to  enter  the  life  and  .  ‘  <t‘-a 

To  facilitate  the  developments  bail'  fields.  Initial  operations  uill '  f^'f^hie. 

to  the  west  and  those  in  St.  James  be  confined  to  Nova  Scotia,  bull 

■Winnipeg  is  building  a  new  water-  eventually  there  will  be  expansion  The  Reliance  Insurance  t 
main  at  a  cost  of  $100,000.  to  other  parts  of  Canada.  Autho- |  Canada  has  entered  the  ca.' 

There  i.s  considerable  intere.^t  lo- U-ized  capital  i.s  $1,000,000  and  H.  f'dd. 
rally  in  the  option  which  the  J.  H.  N.  Wrathall  &  Co..  100  Granville  ,  ^ 

Ashdown  Co,  Ltd.  have  acquired  St..  Halifax,  have  been  named  Rayon  Fabric  Imports 
on  a  300-acre  site  in  the  west  end.  ■  general  agents.  President  of  the  .  U.S.  Up  Widely 

If  the  option  is  exercized  it  is  re-  new  company  is  Frank  S.  Johnson. ,  ’  *  ^  ^ 

garded  as  likely  that  the  entire  |  former  general  manager  for  Can-  j  p  ,,  .  woven  ravon  f£ 

wholesale  organizaiton  of  the  big  ada  of  the  General  Casualty  of  "  T-nited  States  to'cana 
hardu-.,-.  con,p.dy  .-ll.  b,  ,™vbd;r,ri.:  vlcc.pr,.ide„t  1,  Ear,  S, 

'to  the  site.  One  of  its  large  com-  Dickie  of  Dartmouth  and  manag- I  ■  p  - 

petitors.  the  Marshall-WelLs  Co.  ing  director  is  H.  N.  AVrathall.  _  tntallpd  lO-’O-iio  s. 


-  vision  of  long  term  finance  or ' 

Exports  of  woven  rayon  fabrics  |  ri.sk  advances  on  inadequately  se- ; 
from  United  States  to  Canada  in  !  cured  loans.  Most  finance  com- ! 
May.  1951.  continued  to  maintain  '  panies  and  other  providers  of  per- 1 
the  heavy  lead  over  1950  figures,  manent  capital,  on  the  other  hand,  i 


clear  or  intelligent  job  of  advice,  j  clo.ser  to  reality  particularly  .so  strengthened  during  year  iinriei 

In  the  .second  place  you  do  notjsim/e  they  involve  an  additional  ;  review  with  working  capital  of 

have  much  of  a  choice  to  make.  .  contribution  from  an  outside  '  .$512,656  at  June  30,  1951,  com 

To  give'vmi  the  benefits  in  the  ]  source,  your  employer,  i  paring  with  $374,378  a  vear  ago. 


Winnipeg 


The  AVawanesa  Mutual  is  erect¬ 
ing  a  new  two  storey  office  block 
on  West  Georgia  Street  in  Van- ; 
couver.  I 


and  technical  help  to  customers! 
requiring  it.  i 

.Many  of  the  I.C.F  C.  technicians  | 
spend  most  of  their  time  out  of  the  ! 


See  Immediate  Revision  Of 
Hospital  Insurance  In  B.C 


petitors.  me  .xiarsnaii-u  eius  co.  mg  uiiecu.r  is  . .  totalled  1.020.316  square  '  have  neither  the  specialised  re-  ' ,.x.r  ur- 

Ltd.,  is  also  negotiating  for  a  .site  ‘  ,  vard.s.  compared  to  60.3.702  square ,  .sources  nor  the  machinery  for  |  HACnital  InSIJMnr 

In  the  .same  area.  i  The  AA  awanesa  Mutua  is  erect- ;  ^  P  .  !  ,  and  technical  help  to  customers ,  nU^pilOl  III^UIClIII. 

_ _  _  ing  a  new  two  storey  office  block  '  ‘  .  .  *  '  ,  *  requiring  it.  i  _ 

A  W  I  Sfa  Te*  AnAreiDe  AA'est  Georgia  Street  in  A'an- :  This  increase  follows  the  trend  ,  mg  en  erprises,  .Manv  of  the  I.C.F  C.  technicians!  ((in^,.ia|  xh«>  Fin!44iniai  Tin,x>4.i 

G.-W.  Life  To  Operate  ^  j  to  a  much  higher  level  of  imports  ^  The  Object  gpend  most  of  their  time  out  of  the  !  Unaiicial  Times) 

In  State  of  Florida  noticeable  since  the  start  of  the  |  The  need  for  filling  this  gap  had  '  office.  If.  for  instance,  a  customer  j  '  ancouver  The  eight-man 

- -  In  an  effort  to  further  cut  ,  .vear.  The  Silk  and  Rayon  Insti-  long  been  recognised,  but  plans  for !  company  runs  into  a  production  j  'effislative  committee  that  has 

Winnipeg  The  Great-AA'est  j  (jown  highway  accidents,  the  prov-  Ante  points  out  that,  on  the  a\ail-  .  doing  so  were  not  made  till  to-  '•  problem  it  asks  for  an  expert  tn  j  been  touring  British  Columbia,  in- 
Life  Assurance  Company  has  been  i  ince  of  British  Columbia  soon  may  j  able  information  for  1951.  sales,  wards  the  end  of  AVorld  AVar  II.  ;  advi.se  on  the  .solution.  Another  ;  oiiirinsr  into  local  oniiiion  resnect- 

licen.sed  to  do  hnsinc.'/s  in  the  make  it  possible  for  law  enforce- '  of  A'.S,  rayon  faoncs  in  Canada  industrial  and  Commercial  Finance  niav  want  heln  whth  sales  or  .stock- i  . . L  , 


(Special  to  The  Finaiieial  Times)  :  shoiilfl  the  situation  not  be  dealt 
A’ancouver  The  eight-man  whth  now. 


i  paring  with  $374,378  a  year  ago. 
I  Cash  on  liand  and  in  banks  total-S 
j  $451,006.  Capital  expenditures  ag 
I  gregated  $791,000  and  net  fixed 
!  assets  are  carried  at  $1,671,698. 
I  Funded  debt  is  reduced  hv  $80,000. 
I  Earned  surplus  of  $823,275  after 
'  dixidend  payments  of  $82,000  is  up 
'  from  $743,838. 

Tn  the  1948-1949  trapping  sea 
son  more  than  160,000  beaver 


One  of  the  m.Tjot  problems,  as  ppUg  were  taken  in  Canada,  more 
•eviously  indicated,  ari.se.s  ^  from  , , ^an  in  anv  other  recent  vear. 


the  fact  that  a  large  proportion  of 


ixiie  ur4i.  ,  ince  ot  liiuisn  coiumoia  soon  may  I  . - .  .....4....  ...  ........  .....  aavi.se  on  me  .soiuiion.  Anotner  .  n,,irin£r  into  local  oniiiion  lesnect 1 e  .u 

licensed  to  do  hnsine.'/.s  in  the  niake  it  possible  for  law  enforce- I -^f  A  rayon  faoncs  in  Canada  industrial  and  Commercial  Finance  mav  want  help  with  sales  or  .stock- um  Government's  liosnitaMn- '  n  province  have 

State  of  Florida  from  August  33.  ment  agencies  to  lay  charges  j  are  running  7  4  per  cent  over  com- ,  Corporation  was  formed  in  3945  buving  problems,  and  a  numhei  .s„m nee  scheme  will' nroha'nlv  re- 

3953.  T'ne  addition  of  Florida  !  against  slow  automobile  drivers  Parative  .shipments  for  19..0  |  with  a  share  and  loan  capital  of  .^e  as.sistance  of  part-time  'ron, mend  some  ImmedLe  revision  :  ."ntTgT  1^1  mTrs"'h^^^ 

brings  to  seventeen  the  number  of  whose  presence  on  the  road  im-  The  L  .S.  exports  in  .May  of  tnis  |  i4.->  million  with  the  object  of  as-  ,  financial  experts.  „f  the  svslem  becau.se  most  of  the  i  high  as  50  percent  If  a  m^re  ef 

states  in  which  the  company  is  >  pedes  the  normal  flow  of  traffic,  year  included  22,419  yards  of  cot-  sisting  new  or  expanding-  busi- 1  pjnal  evidence  of  the  valuable  i  it  iaoes  iArHiF.ato  i  .  ® 


states  in  which  the  company  is  '  pedes  the  normal  flow  of  traffic, 
licensed.  The  charge  would  he  carele.ss 


Final  evidence  of  the  valuable 


The  charge  would  he  carele.ss  ton  and  rayon  mixtures  6,934 ,  nesses  to  put  their  finances  on  a  part  which  I.C.F.U.  is  taking  in 
driving.  i  yards  of  pile  fabrics.  12,034  yards  I  sound  bases  for  future  growth.  'British  industry  is  the  fact  that 

- -  of  iipholaStery  matei*ial^.  il9,5i2^  (,apital  is  provided  by  the  j  accounts  of  242  of  its  <'Ustomers 

T*he  Aetna  Insurance  jjroup  has  j  yardaS  of  filament  fabrics  and  ,  British  joint  aStociC  bank.s  and  the  >  receiv'cd  during  the  past  financial 

I  opened  a  service  office  in  Ottawa,  j  259.357  yards  of  .spun  fabrics.  To- ;  Bank  of  England  approximately  in  |  year,  showed  a  turnover  of  about 

with  James  A.  Hall  manager.  Mr.  1  tal  value  was  $726,354  lU.S.l  a.s  '  proportion  to  their  deposits.  I.C.  £i20  million  and  profits  of  .some 

Hall  has  been  special  agent  in  '  against  $367,918  in  May,  19,50.  ,  F.C.  does  not  compete  with  it-s  £§1^  million. 

_  ^  shareholders,  the  banks,  nor  doc.?  | 

supersede  exi.sting  financial  in-  »  I  "X  A  .. 


of  the  system  becau.se  most  of  the  |  high  a.s  .50  percent.  If  a  more  ef- 
complaint.s  it  has  heard  indicate  j  fective  .system  of  collection  i.s  not 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 

I  ct  RRF.NT  RATF..S  OF  FOREIC.V  EXCHANGE  EXPRE-SSEO  IV  TERMS 
OF  I  ..S.  nOI-I.ARS  EXCEPT  WHERE  MARKED  OTHERWISE 
fluarrlian  Tro.t  Comparv.  Montreal 

M.-irtet  I’ricf 

Hate  Hill  offer' 

'  .MICiEX  rlNA  'per  IWI  pesos'  .  I  S  »  T.t','.  I  S  ?  :i  C.ll  '  S 

|,\lsrHI  \  iper  JUO  schilliiiif. i  .  I 'X  T.  a.<j 

'  \l  STHI.X  .  ItliH-keii  \i-(  Oiiiit  -'..'12  2  .‘i 

IlKI.GIl  .M  (per  lUO  fran.'si  .  I.'iSH  l.X.S  I.!< 

HH  A/IL  I  per  100  cnizeiros)  .  '  O'  mo  .'fO' 

I  IIII.C.  'per  lOa  pesos,  .  1  te  I."'*  1_  I 

l  OHoNIIlIV  (per  100  x)esos,  .  11,.,,,, 

DKNMAHK  (per  too  kronen  .  1 1.  '".  IKoO  l.'l.m 

.KifVI'l  <pcr  1  pound,  .  2.87  2:’.,,  2.1, 

iCi.VI'IIAN  r.XI'OHT  1‘Ot'MIS  .  2.IS  2.-'1 

I  IM  \\D  (per  100  n,a,kka,  .  "MK.  2‘22  22  1  8(  K.  .■'00.00  FMK.  (00.00 

I  1''H.\.M:K  ffrancs  per  I  S  .■?! ,  .  frs.  :;.''0.oo  frs.  .'!8n,00  frs.370.0f 


stitulions  wdth  which,  in  fact,  it 
works  quite  closely.  Its  invest¬ 
ment  in  any  one  concern  ranges 
from  £5,000  to  about  £200,000  and 


parr,  wnicn  i  c.r  -t..  is  laKing  in  that  manly  problems  cannot  wait  enforced  the  government  may  be  I 
British  indiKstry  i.s  the  fact  that  month.s  for  .solution  when  the,  forced  to  make  an  additional'  ap- i 
accounts  of  242  of  it.s  mi-stomer.s  ,  ipoisiatiire  hold.s  its  regular  .se.s- ,  p,.op,iation  to  cover  deficits,  and! 
received  during  the  past  financia  j  j  jg  t„gt  £^5,  ^g^,,  ^ 

\eai,  s  owe  a  urno\er  o  a  ou  While  the  committee,  who.se  lour'  an  unfavorable  political  a.s  well  as, 
1120  million  and  profits  of  .some  3  by  ;  economic  effect  in  view  of  the  , 

8  3  mi  ion.  plane  and  auloiuobile,  wa.s  ap-  previous  mi.scaic.ulations  of  rev-  | 

pointed  to  report  back  to  the  legis-  entie  that  led  to  increased  pre-  | 
Sun  Life  Assurance  I  latiire  it  has  authority  to  make  an  :  miiint  charges  and  government  ! 

Medical  AODOintnientS  I  earlier  interim  report  with  recom-  1  grants  direct  from  the  treasury. 

_  mendalions  tn  the  minister  of  ;  .AnoUier  problem  i.s  that  some  of 

Announcement  is  made  bv  the  welfare.  The  latter  (he  smaller  ho.spilals  may  he 

Sun  Life  As.surance  Co.  of  Canada  '  P^bably  be  adopted  forced  to  close  down  iinle.ss  the 

ryf  t  u'oith  ,  bccause  the  commitlce  feels  that  ,  in.s,ir.snce  service  modifies  it.s  fixed 


Sun  Life  Assurance 
Medical  Appointments 

•Announcement  i.s  made  bv  the 


iranl.s  direct  from  the  treasury. 
•AnoUier  problem  is  that  some  of 


,  perhaps  a  little  upwards.  Sun  Life  As.surance  Co.  of  Canada  a.ioinei.  ...  c.o; 

!  The  need  for,  and  succe.ss  of  thus  of  the  appointments  of  J.  Keith  1 committee  feels  that  ,  in.s,ir,snce  .serv 
venture  is  proved  by  the  fact  that  ;  Gordon.  B.A..  M.D..  C.M..  F.R.C.P.  '  complications  may  an.se  budget  policy, 

in  the  five-and-a-half  years  to  the  '(C).  as  medical  director  and  an  !  _  —  - - - -  - - 

end  of  March.  1951,  it  received  executive  officer  of  companv.  and  '  _  ,  .«  ».  4u-if»  u..  _  _ _ _  .i-ji  unn  +  ■ 

.some  .3,300  application.s  for  finance  of  Arthur  AV.  A'oung.  M.D..  C.M..  '  Coniaurum  Profit  --ic  1  'la  ^  ‘ 'r^  a  i  ”! 

from  a  wide  variety  of  businesses  F.R.C.P,  (C).  to  be  associate  me-  :  Up  in  June  Quarter  ,„g„ig  gn,,  than  $4,000,000  to 

Of  these.  .38,0  were  approved  and  dic^l  d.rec  or.  j  -  |  ,3.600  holders  of  indu.strial '' 

a  further  132  were  under  negotia- ;  Dr.  Gordon,  who  was  horn  in  i  Toronto  -  Coniaurum  Mines  !  endowments.  ! 


’  \NY  <  \V.  Zoiii**  ^T>^r  1(h>  D.  jii.ii  ksi 

M-.HMAN  SPKIUL.MVHKS  DKPUSn  F.Ii 

111)1. L.Wf)  fr>Hr  1<M)  Riiilijpis)  .  . 

.  IIONt;  K<iNG  <pf*r  JOO  HK  ?)  . 

'  |Nf)I.\  «per  ropers  I  . 

j  ivK.XKI.,  «per  1  poufiili  . 
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NdHW’W  iper  101)  kronor »  . 
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PKIU'  ipep  soles)  . 

’  |M)HIL^i-\L  ippp  100  escudos)  . 

SIAM  (per  100  bolitsi  . 

SI*\JN'  (prr  100  pPsrlHS)  . 

sras  sr/i  ri.iAH-.Nis  (per  j((o  iioi’^rsi 
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,  Tl  HKF.Y  (pur  lOo  lirei  . 

i  riiUdl  AY  (per  joo  ])esos)  . . 
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10.00 
0.'. 
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a  runner  were  unner  negouH- :  ur.  uoraon,  wno  was  oorn  in'  Toronto  -  Coniaurum  '  endowments 

tion  at  the  end  of  March.  In  mon-  AA’innipeg,  has  been  with  the  Sun  .  ,  ,  _ ,  ugCg.-g  ..-..itG  ! 

etarv  terms  this  has  meant  the  Life  for  twentv-seven  vears.  He  i.s  ! befoi e  w  i He- ,  Policyholders  reaped  a  heavy 
provision  of  almost  £25  million  a  graduate  of  McGill'  University  i  estimated  at  $4,o,9.3.{  for  the  harvest  in  policy  dividends  during 
gross  to  encourage  a  wide  range  j  with  post-graduate  training  at  ;  three  months  ended  June  30,  a.s  ,  tlie  pei iod,  an  amount  of  $16,086,- 
of  British  industry  to  expand  and  Harvard  and  in  Montreal.  He  has  compared  with  $42,157  for  corre- j  being  paid  to  oidinary  policy- 

tJevelop.  I  long  been  a.ssociated  with  the'  gpondioG  period  of  19.50.  Net  'n- '  >52  323  ono^^To 

Some  of  thi.s  capital  was  needed  i  Montreal  General  Hospital,  becom-  ;  -  ni  nrinr-Ari  wnc  ’  $2, .323. 000  to 

,  .  .  •  iA  «•  I  •  •  •  .t r\ A 4^  I  come  from  metals  pioduced  was  :  iioifHprc  of  2toiid  certificates 

for  reconversion  to  peacetime  ,  mg  attending  physician  in  compared  with  4$321. 025.  !  ^  ^  _ 


!  Some  of  thi.s  capital  was  needed  I  Montreal  General  Hospital,  becom-  !  r^nm  mptaU  mndiired  wa^  !  pohf’vholders  and  .?2, 323. 000  to 

for  reconversion  to  peacetime  '  ing  attending  physician  in  3943.  I  ronipare’d  with  ,$.3‘G  025 

working,  bulk,  however,  has  ^  and  is  now  chairman  of  the  medi-  |  ’  tpp  "central  .saRMA  SUPERVISOR 

been  providft  either  for  expansion  cal  hoard  of  the  hospital  and  sec-  ,  propertv  on  the  5.500-  ‘  ‘  ___  I 

or  to  bridge  the  gap  until  it  is  retarv  of  the  corporation.  He  i.s  ,  >  o  ; 

I  ,  -  ,  «i  *  Y  "  "1  •  At  foot  le\ el  has  piogies.scd  a  fits-  Toronto  -  •  Tlie  AT aniifacturers 

I  timely  for  “customer.s  to  secure  also  an  associate  professor  m  gpo  from  the  start-'  Aianuiaciuiers 


Bank  of  Canada  Statement 


M 


amg 


Weekly  oanK  .slaleiiieiU  o,"  liie  Bank  of  Canada,  a.s  al  August  .  ^  ^ 

22iid,  .stiows  total  H.ssels  .$12,217,568  louvr  ttiaii  at  the  end  of  [uevious  ’ 
week  at  ,$2.1.34.791.302.  Investments  aie  shown  down  .$6. 323, 900  from  i,\piiii(iing  x  aiiei^  .xiiii  I  "I'l,  amiG  lc  .vir.  m  Po»,l#  In 

pievioiis  week:  holdings  of  sterling  and  f  .S.  Komis  were  ,$7..566.919  Partn  olar  allcnUon  is  given  to  Boston.  I.ondon.  Paris  and  Am-^l*ew  reUK  MTTHinvru  ■■■ 
higher,  while  other  assets  were  down  .$  1 'i,. 5.37. 882.  Deposits  ilecreased  liie  needs  ol  hiisine.s.se.s  developing  :  .sterdam.  and  is  now  neurologi.st  al  Life  Insurance  Payments 

$11,982,339:  ciic  idation  wa.s  down  .$3,315,692,  while  other  liabilities  g^poit  tiade  and  those  with  lad- |  the  Royal  Victoria  Hospital,  and  i 

were  .$2.i81.i42  lo'Aej.  oiie.s  in  the  development  areas,  :  the  neurological  institute.  Mont-  Toronto  I.ife  insurance  pav- 

In  comparison  with  eoi  re.sponding  week  last  \eai.  total  a.s.sets  ,  .  —  .  _ i  .-ooi  uo  ooeioior.)  ! 

ate  shown  .$118,671,251  highei.  Inveslmenl.s  leveal  an  increase  of  it  is  I  e  ai  o  ,  p  •  ■  ■  ..  |  ments  lo  poliiyholders  and  benefi- 

$182,882,223.  variety  of  industry.  Among  the  ^  of  neurology  m  McGill  ^^niversity.  j 


timely  for  "cu.stomer.s"  to  .secure  also  an  a.ssociale  profes.sor  in  tlie 
permanent  capital  through  the  faculty  of  medicine  at  McGill  Uni- 
piiblic  new  i.ssue  market.  Sub-  versily.  Dr.  Gordon  served  over- 
.slantial  sums  have  been  [irovided  j  .seas  in  both  World  Wars, 
for  developing  new  ventures  wtiicli  ‘  Dr.  Young,  born  in  V'iclona, 
ha.s  meant,  in  .some  cases,  taking  ;  B.C.,  has  been  in  the  company's 
a  ri.sk  on  tlie  ability  of  imlividiials  serviee  for  over  twenty-two  years, 
lo  malie  good.  Me  graduated  at  McGill  Univer- 

Expiiiiding  A'aiiel^x  .Aim  I -sity.  with  post-graduate  work  in 

Part.ciilar  allenUon  is  given  to  Boston.  I.ondon.  Paris  and  .Am- 


Toronto  -  •  The  Manufactiirer.s 
Life  has  announced  the  appoint-) 


ing  point.  The  crosscut  lia.s  well  ; 

over  1,000  feet  to  go  to  reach  the  :  Daniel  as  .super- 

po.sition  from  which  sinking  oper-  ;  visor,  Sarnia  district.  Mr.  Daniel  , 
ations  are  to  commence.  The  work  i  began  hi.s  life  underwrithig  career 
is  proieedmg  on  a  double-shin  '  in  (he  Victoria,  British  Columbia  | 
basis.  bi  aiu  ll  of  tlie  .Manufacturers  Life  ' 


on  a  double-shill  '  in  (he  Victoria,  British  Columbia 
bi  aiu  ll  of  tlie  .Manufacturers  Life 
in  194.5.  He  lias  been  agency  as- 
In  sistant  in  that  branch  since  1948.  I 


]^fhjweed9 


Personally  we’re  inclined  to 
aicepi.  the  idea  of  a  corre.v- 
poiiclent  who  says  he  lays  strips 
of  aliiuiiiHim  foil  between  his 
\egetable  rows.  He  reports  this 
di.scoiirages  the  weeds,  keeps 
the  soil  moist,  and  reHerts  the 
.Sim's  rays  to  the  plant. 

I  tiere  are  so  many  uses  for 
aluminum  that  the  list  tills  a 
good  si/eci  hook,  and  is  always 
growing.  .At  present  we  can't 
supply  Canadian  manufac¬ 
turers  with  all  they  want.  But 
we  re  hirsv  hiiilciing  new  plants 
and  power  houses  .so  that  sou 
may  he  ahlf  lo  huv  more  of 
the  aliimiiiiim  articles  sou 
would  like  to  lia\e.  Almiiiriuni 
(  ompany  of  Canada,  Ltd. 
(Alcanj. 


Circulation  i.s  up  $65.792.7.39  from  same  period  la.st  year  and 
deposit.?  are  shown  $46,989,766  higher.  Comparative,  figure.?  are 
.shown  herewith: 

A'u;.  J'J.  ki.M  .Au(i.  1."'  I!ljl  '  .h'ye  in  w  k.  (  h Tm  in  J  i'. 


This  whi.aky  is 
dislilleil  in  ImiiuI 
and  bottled  from 
the  highest  type 
select  grain,  aged 
in  oak  casks  in 
uniformly  heated 
warehouses. 

A5U2 


ASSKTS  — 

(iitid  Hiillii't)  .  .  . 

SIInpi’  liullifin 
Steriitig  iind  I  .S.  LhihU 
Otlipp  Cun  pfifif's 

lol;*!  . 

SiibhidiidA  (.oil)  . . 

.advanced  lo  :  — 

ChartufPfi  aii'i  Sav.  iCjiiK^ 


I  lotMl 

'  IimI  IlfA  Hitiik 
lluiik  I'n'inlsrs 
,  All  Othrr  Assets 

I  Totnl  . 

I  LIABIMTIES  — 

I  (.upitui  I  |> 

j  Husi  KiUitl 

\«< tes  ill  ( .i '  ciJu  t i 


h  jiP  •')  I'- 

$ 


ii.-sefiil  venlurfis  which  have  been  i  and  con.sultant  in  nenrolopry  in!  ( 

financed  i.s  pe.st  control,  which  is  '  other  Montreal  ho.spitals  including  ^  Lts  attained  a  record  volume  ciiir- 

doing  con.siderable  work  in  various  '  the  Children'.?  Memorial,  .St.  Ma-  ,  ing  the  first  six  month.s  of  the 

countries  on  the  destruction  of  ry'.s  and  Shriner.s'.  '  emrent  vear,  the  Canadian  Life 


02,''.1H.:{«52 

7,:a)i;.oio 

-  18.:j.'.(i.217  1 

l.‘«.(i2.’. 

IO.'lO.'.T 

~  :.2,:;(i8 

(’.0,002  I 

10(1.2  IJ.rifHi 

02  CLM.OlO 

■  7,010.287 

.  18,  *8(5. .'.2.', 

.'.(57,720 

.'.72  'Ji2 

.-',21.'! 

io,:»o:>  , 

I20.7(h; 

J, 70(»,V)f. 

-  :L:;tio,2io 

-  -  00.10(1.207 

HS'..  ILL'S |(J 

XH;L0!).'..22K 

2.;US,.'>82 

•  202.1(M).7C..’,  ' 

n.ioD.joi) 

i.'.o.  001 

•  12.011,001 

—  10,0.*, 8  270 

2.2(Ki.f»«2,HI7 

2  27;k:io(i,7i7 

—  r.,:52;{.ooo 

-  182, 882, 22a  1 

2.'».O0O.OOO 

2.*5.00(),(i00 

1 

0»220.1JJ 

:,,210,!)02 

in 

7o.aa7 

:;(i.7kn,:ii7 

.'o,  a  18. 100 

-  l.■j,.•..•|7,88■' 

1 1.1:11,712 

2.  i.'ii,7ui,:io2 

■2, M7, 1)11. 874 

— 12  •.'17,:)()« 

:  1 18, i;?!, 1 

.■'.UOll.lM'O 

000, (Kill 

lO.D.'iO.JOT 

III.  i):ii).;tr,; 

1  ,5i;;,so,j,..i2 

1  :i7i  2.L.).2:w 

--  a 

•  li..,7li2,::i'.) 

10:  7(»0.7»>t 

102 

•  '..*21  as. 

,',t.0.0.',(» 

.li’  ■:.'<«  5. : 

.ol . 

12  121, (HO 

i‘j..j..o.o.,o  ‘ 

2().i  1 12  (H. 

2()8.I27  100 

I.08.',,(l8l 

21  2io.;ni 

H7S,2.*.I.;1!i7 

H0((,2a:L7;w 

1 1.082, :'.;io 

1l''.;i8!l,TC,r, 

J  ii.o«:li2k 

ia.V22i,2Aa 

■  f). 81.2, 20.1 

-  10.074. a:.i 

:t2,.'.ij.:.6« 

a:..207.aio 

-  -  2,781.712 

,  |■'.!)l  l.:t!)2 

2,4.Tt.7!t4.!l0a 

2.«17,(lll,87() 

—  I'2,217,.>fi8 

■i  1I8,«71  1 

crop-destroying  in.sects  and  pests.  - -  — 

While  mo.st  of  the  finance  pro-  July  Ncf  RCVGIIUGS 
vided  i.s  risk  capital  in  the  form  of  '  f*  Ki  B  Cl......  n... 

unsecured  loans,  and  preference  C.N.K.  SHOW  UfOp 

and  ordinary  shares,  I.C.F.C.  pol- j 

icy  is  flexible  and  adjusted  to  meet  revenue  of  $.>,(58,000  i: 

individual  need.s.  It  can  be  a  com- |  ‘’.V  the  Canadian  Nat: 

bmation  of  loan  and  share  capital.  I  for  the  month  of  J.ilj 


Net  revenue  of  $3,758,000  i.s  re¬ 


current  year,  the  Canadian  Life  j 
Insurance  Officers  Association  ha.s  | 
reported.  Figure.s  gathered  j 
from  the  60-odd  British,  United  ; 
States  and  Canadian  companies 
doing  business  in  Canada  show 
that  in  the  first  two  quarters  of 


ported  by  the  Canadian  National  .sucir  payments  totalled 

Sy.stem  for  the  month  "f  -Inly,  on  $122,000,000.  This  com- 


Somelimes  part  of  the  finance  is  j 


operating  revenues  of  $5.3,044,000. 


.•ided  by  banks  and  the  balance  '  ! 

h  '  l  C  K  C  $6,301,000  on  operating  revenues 

^At'  March  31.  1951  invested  |  reported  for  July,: 

funds  of  £20 '4  million  were  spread 


I  1950. 

j  F'or  the  first  seven  months  of 


pares  with  about  $118,000,000  paid  i 
out  by  the  life  insurance  compa-  1 
nies  during  the  .same  period  last  | 
year.  i 

During  tlie  fir.st  six  months  of  ; 


I  to  SODTC  35  pc  UCGntiriiSCClJlcd  .,.  ^  *  U.^..  ithi^  r  nfjv^nipnt"  Hpath  nnrl 

1  '  ,  thus  year,  net  revenue  wai?  shown  year,  pci>iiienL  oi  ueauii  anu 


loans,  22  per  cent  in  unsecured  $2.3,.506,000,  on  operating  rev-  acciaeniai  aeain  claims  invoivea 
loans,  33  per  cent  in  preference  $.352,303,000.  This  com-  over  $46,48.5.000  on  36,314  policies 

shrares  and  nine  per  cent  in  ordi-  $22,795,000  and  $306,-  and  group  certificates.  Claims  to 

nary  shares.  Industries  concerned  -q.  j-esnectivelv  for  the  first  (h®  amount  of  $.34,283,471  were 

cover  a  wide  field,  ranging  from  ’y*  pgij  beneficiairies  of  11,076  or- 


accidental  death  claims  involved 
over  $46,48.5,000  on  36,314  policies 
and  group  certificates.  Claims  to 


agncultuiT!  and  fishing,  through 


t  lolhing,  budding,  pla.sUc.s  and  : 
scientilic  iii.sl  rumenls  lo  hotel.?, 
laimdrie.s  and  wliolesale  and  retail  j 

distribiilioii.  t;gi 

.SiiffUdeiit  Rrofitw  Ig  • 

Financial  a.ssislance  of  such  a  wit 


seven  month.s  of  last  year.  paid  to  beneficiairies  of  31,076  or- 

I'’igures  do  not  include  taxes,  dinary  life  policies;  $4,41.5,341  on 
equipment  rentals,  fixed  charges,  17,189  induslrial  lile  (lolicies:  and 

$7,786,216  on  5,049  gitiup  (ciliti- 

In  the  first  quarter  of  1951  More  Ilian  31,0()0  eiidow'iiient 


In  the  first  quarter  of  1951  More  Ilian  31,0()0  eiidow'iiient 
Canadian  manufacturers  sold  policies  matured  during  the  six- 
1.3.7.57  television  sets,  compared  month  period  and  the  life  compa- 
wilh  2,44.5  in  the  same  period  of  nies  rewarded  the  provident  own- 
1050.  ■  ers  of  the.se  policies  for  their  | 


CANADAS  LEADING  CIGARETTE 
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Earn.  ‘ADDarcnt’ 

1930- 

1950- 

Current 

Yield 

Earn. 

‘Apparent’ 

I'JjO- 

I'JiO- 

1  harn. 

‘Apparent’ 

1950- 

1950- 

uer 

Annual 

1951 

1951 

per 

Annual 

IS31 

1931 

Current 

Yield 

per 

Annual 

1951 

1951 

Current 

Yield 

Share 

Div. 

High 

Low 

Price 

% 

Share 

DIv. 

High 

Low 

Price 

% 

1  Share 

Div. 

High 

Low 

Price 

Vo 

2,97 

1.00 

Abitibi  (n) 

27  Vi 

18% 

19 

5.26 

6.83 

3.10 

Dom.  Bridge 

67 

39% 

59 

5.25 

2.40 

1.17% 

do  ’B’ 

29 

24 

24  Vi 

4.79 

4.51 

0.50 

Acadia-At. 

6% 

7% 

6.90 

11.81 

4.50 

Dom.  Engineer. 

99 

50 

95 

4.74 

0,13 

0.80 

Mtl.  Locomotive 

22% 

15 

17% 

4.64 

4.01 

1.20 

do  'A' 

21 

18% 

19% 

6.16 

1.23 

0.55 

Dom.  F&S  (n) 

14’% 

13 

14% 

3.80 

2.20 

1.10 

Moore  Corp. 

29% 

23 

27% 

4.00 

1.00 

0,60 

Agnew-Surpass 

12 

7 

10% 

5.85 

6.93 

2.85 

Dom.  Glass 

80 

44% 

73 

3.90 

1.04 

1.00 

Nat.  Breweries 

37 

13 

23% 

4.21 

2.17 

Algoma  Steel 

491/2 

13% 

49% 

0.67(d)  .  .  . 

Dom.  Magnesm 

17% 

7% 

13% 

1.42 

0.50 

Nat.  Drug  &  Ch 

9V4 

7% 

8% 

6.06 

8.77 

3.45 

Aluminium 

1071/2 

52% 

99% 

3.48 

2.82 

2.10 

Dom.  Oilcloth 

43 

37 

41 

5.12 

1.94 

1.00 

Nat.  Grocers 

16 

10% 

14% 

6.90 

1.06 

0.60 

Anglo-Nfld. 

14 

8 

12 

5.00 

4.31 

2.00 

Dom.  Steel  ‘A’ 

19% 

18 

19% 

10.13 

4.50 

2.00 

Nat.  Hose.  ‘B’ 

31% 

19 

30% 

6.61 

1,20 

0.60 

Argus  Corp. 

141/i 

7 

13% 

4.37 

1.36 

0.50 

Dom.  Stores 

14% 

10 

12% 

3.88 

1.92 

1.50 

Nat.  Steel  Car 

32 

19 

32 

4.69 

5.81 

2.25 

Asbestos 

601/4 

24% 

58 

3.88 

4.68 

0.40 

Dom.  Stret.  Stl 

13 

8% 

11 

3.64 

4.24 

2.00 

Niagara  Wire 

33 

22 

33 

6.06 

1.28 

1.00 

Atlas  Steels 

24  y* 

7% 

24% 

4.12 

4.39 

0.90 

Dom  Tar  &  Ch 

46 

23 

42% 

3.53 

5.26 

4.00 

Noranda 

85  Vi 

6,3 

74% 

5.38 

4.00 

3.00 

Bathurst  ‘A’ 

54  Vi 

24% 

54 

5.56 

1.94 

0.90 

Dom.  Textile 

16% 

10 

14% 

6.11 

1.41 

North  Star  Oi) 

15% 

7V2 

14Va 

3.12 

1.00 

do  ’B’ 

3iy» 

6% 

31% 

3.17 

1.18 

0.50 

Dom.  Woollens 

19% 

7 

9 

5.55 

1.07 

1.00 

Ogilvie  Flour 

25% 

19% 

24% 

4.04 

1.41 

0.90 

Beatty  Bros. 

14 

9% 

12 

7.50 

4.18 

1.00 

Donacona 

33 

15% 

32 

3.12 

0.68 

Orange  Crush 

7% 

3% 

4% 

1.53 

2.00 

Bell  Telephone 

42% 

38% 

39% 

5.09 

5.50 

1.50 

Donohue  Bros. 

42 

15 

40 

3.75 

4.03 

2.20 

Page  Hersey 

56  Va 

44 

55 

4.00 

4.69 

2.00 

Brazilian 

271/8 

19 

24% 

8.24 

0.11 

Eastern  Steel 

8% 

3% 

8% 

6.85 

3.75 

Powell  River 

87% 

4  2  Vi 

87% 

4.28 

1.40 

0.50 

B.A.  Oil 

21% 

19  Vi 

21% 

2.33 

3.35 

1.6() 

Electrolux 

18  Vg 

12% 

15 

10.66 

1.75 

1.60 

Power  Corp. 

28 

151/2 

26% 

6.10 

1.50 

0.40 

B.C.  Forest 

9V4 

2% 

8% 

4.64 

2.03 

1.20 

Famous  Players 

18% 

13% 

15% 

7.62 

4.96 

1.00 

Pressed  Metals 

22% 

12% 

14% 

6.78 

5.95 

0.75 

B.C.  Pekrs  ‘B’ 

17% 

6 

17  V4 

4.38 

2.81 

2.00 

Fanny  Farmers 

37% 

29 

29 

6.90 

4.12 

1.50 

Price  Bros. 

36% 

25 

31 

4.84 

2.10 

1.60 

B.C.  Pwr  ’A’ 

32% 

27% 

29% 

5.47 

1.71 

Federal  Or  ‘A’ 

16 

9 

15% 

1.54 

1.00 

Prov.  Transport 

16  Vi 

12 

14% 

6.90 

0.06 

, , . 

do  ‘B’ 

6%  2.85 

5 

.  • . 

0.05 

. . . 

Fleet 

3.10 

1.00 

2.15 

1.31 

1.00 

Quebec  Power 

21 

16 

18% 

5.41 

1.58 

, . . 

Brown  Co. 

16% 

3.25 

15% 

.  do  ‘rights’ 

.14 

.11 

.12% 

0.48 

0.26 

Royalite 

18 

8.80 

18 

1.44 

3.21 

1.20 

Bruck  Mills  ‘A’ 

24 

15 

20  Vi 

5.85 

11.85 

3.50 

Ford  ‘A’ 

70% 

24  Vs 

49 

7.14 

2.31 

1.00 

Russell  Ind. 

27 

17% 

26 

3.84 

2.61 

0.60 

do  ’B’ 

14% 

6 

9% 

6.32 

0.72 

0.50 

Foundation  Co. 

13% 

10 

13 

3.84 

4.41 

St.  Lawr.  Corp. 

49 

12% 

44% 

3.72 

1.80 

Building  Prod. 

36 

29 

33% 

5.37 

5.71 

2.50 

Fraser  Cos. 

64% 

24% 

61 

4.10 

1.98 

1.20 

Shawin.  W&P 

39 

22 

36% 

.3.29 

2.68 

1.25 

Burlington  Steel 

23 

14% 

20% 

6.10 

1.46 

1.20 

Gatineau  Power 

20% 

15% 

18  Vg 

6.49 

4.02 

2.00 

Shea’s  Brew  ‘B’ 

33 

30 

30% 

6.56 

0.75 

0.45 

Bur.  Dy  Dk  ‘A’ 

8% 

7 

8 

5.63 

0.52 

0.10 

Gen.  Bakeries 

3.60 

2.10 

3.50 

2.85 

0.60 

Sheraton  ‘A’ 

21  Va 

9% 

21 

2.85 

6.52 

1.50 

Canada  Cement 

95 

34 

95 

1.57 

7.03 

1.75 

Gen.  Prod.  ‘A’ 

50 

29% 

42 

4.17 

2.89 

1.25 

Sherwin-Wlms 

30 

19 

26  Vi 

4.72 

1.49 

1.00 

Can.  &  Dom.  Su 

23 

20 

20  Vi 

4.88 

3.71 

1.25 

Gen.  Stl  Wres 

23 

17 

19 

6.56 

2.37 

1.20 

Sick’s  Brwries 

22  Vi 

18% 

21 

5.71 

3.27 

1.30 

Can.  Iron  Fdries 

35 

19 

20% 

6.42 

7.14 

5.00 

Goodyear 

105% 

83 

96 

5.21 

1.36 

0.60 

Silverwood  ‘A’ 

11 

9% 

9% 

6.08 

4.19 

2.50 

Can.  Malting 

54 

47 

50% 

4.95 

2.02 

Gt.  Lkes  Ppr 

17% 

16 

17% 

5.91 

2.00 

Simpson’s  ‘A’ 

40 

26% 

33 

6.06 

0.68 

0.60 

Can.  North  Pwr 

12% 

7 

10 

6.00 

4.00 

1.60 

Gypsum  Lime 

27% 

16% 

25% 

6.25 

5.91 

2.00 

do  ’B’ 

39  Vi 

23  Vi 

32  Vi 

6.16 

2.90 

1.50 

Can.  Pekrs  ‘A’ 

45 

33% 

40% 

3.74 

1.54 

1.00 

Hamilton  Brdg 

19% 

10% 

16% 

6.06 

1.73 

1.20 

Southam  Co. 

22% 

17% 

18 

6.67 

2.90 

1.50 

do  ‘B’ 

38% 

19 

34 

4.41 

1.77 

0.80 

Harding  Carpet 

12% 

8% 

11 

7.28 

2.00 

1.60 

South.  Can  Pwr 

27  Va 

19 

26 

6.16 

2.39 

2.00 

Can.  Prm  Mtg 

54  Vz 

43 

46% 

4.28 

6.25 

1.00 

Hayes  Steel 

41 

27 

30 

3.34 

17.29 

6.20 

do  Pref. 

120 

113 

118 

5.08 

4.06 

1.00 

Can.  Steamship 

37y* 

14 

35 

2.86 

4.19 

1.40 

Hinde  &  Dauch 

31 

15 

31 

4.52 

0.71 

0.50 

Stand.  Chem. 

18  Vi 

7% 

17 

2.97 

0.98 

0.80 

Can.  Vinegars 

15  y* 

11% 

15 

5.34 

12.70 

3.00 

Howard  Smith 

110 

34% 

104% 

2.85 

2.36 

1.00 

Stand.  Paving 

18 

12% 

14 

7.14 

10.05 

3.00 

Can.  Wire  ‘B’ 

76 

30% 

75% 

3.98 

1.12 

0.60 

Imperial  OH 

39% 

21% 

39% 

1.50 

11.84 

1.87  Vi 

do  Pref. 

35% 

25 

27% 

6.82 

2.30 

1..50 

Cdn.  Breweries 

23% 

16% 

21 

7.14 

0.63 

0.60 

Imperial  Tob. 

15 

10% 

11 

5.46 

2.08 

0.80 

Stedman  Bros. 

20 

16 

17 

2.84 

2.81 

1.75 

Cdn.  Bronze 

33% 

22% 

33 

5.30 

7.80 

2.00 

Indust.  Acept. 

41 

27 

33% 

6.02 

3.89 

1.10 

Steel  Co.  of  Can. 

35% 

20 

33 

3.34 

4.28 

2.00 

Cdn.  Canners 

32% 

17% 

32% 

6.11 

0.67 

0.40 

Inglis  John 

18% 

9% 

14 

2.85 

3.89 

1.10 

do  Pref. 

363,4 

20% 

33  Vi 

3.29 

1.05 

0.80 

Cdn.  Car  &  Fry 

17% 

10 

15% 

5.16 

1.24 

1.10 

Inter.  Bronze 

13% 

4 

11 

10.00 

12.05 

4.00 

Supertest  Pete 

136 

60 

89 

4.50 

4.72 

2.40 

Cdn.  Celanese 

68 

28% 

60 

4.00 

8.58 

2.50 

Inter.  Mt  In  ‘A’ 

52 

25 

38% 

3.90 

2.36 

1.60 

Tamblyn 

32% 

28% 

31 

5.16 

4.18 

1.70 

Cdn.  Drd  &  Rk 

51 

21% 

40% 

4.17 

3.21 

2.00 

Intr.  Nickel 

42% 

29  Vi 

41% 

4.82 

1.20 

0.80 

Thrift  Stores 

14% 

12 

13 

6.16 

1.51(<1)  ... 

Cdn.  Food  Prod. 

6 

3 

3.40 

7.38 

3.00 

Inter.  Paper 

64 

37% 

55 

5.45 

2.10 

0.60 

Tor.  Elevat. 

15% 

9% 

14 

4.29 

1.35 

1.22 

Cdn.  Gen  Inv 

25 

17% 

23 

5.30 

1.71 

0.80 

Inter.  Pete 

22 

8% 

22 

3.64 

7.08 

2.00 

Traders’  Fin  'A' 

35% 

23  Vi 

27 

7.40 

1.53 

1.00 

Cdn.  Industries 

41 

21 

41 

2.43 

16.92 

2.40 

Inter.  Power 

101 

46 

57 

4.21 

'0.09(d)  ... 

Transvision 

.57 

.15 

.22 

5.41 

2.00 

Cdn.  Locomotive 

36 

22 

32% 

6.16 

1.90 

1.20 

Inter.  Utilities 

28% 

19 

26% 

4.53 

1.85 

0.65 

Union  Gas 

22% 

13% 

22% 

2.84 

0.07 

Cdn.  Marconi 

5%  2.75 

3.80 

4.03 

1.25 

Kelvinator 

20% 

15 

16% 

7.58 

2.35 

2.10 

Untd.  Corp.  ’B’ 

43 

26 

41% 

5.06 

1.68 

1.00 

Cdn.  OH  Cos. 

25 

15 

23% 

4.25 

1.72 

1.00 

Labatt 

20 

17% 

19% 

5.13 

2.53 

Untd.  Fuel  ‘B’ 

2SV2 

20 

20 

3.32 

1.75 

Cdn.  Pac.  Rly 

32% 

16% 

31% 

5.51 

3.16 

1.60 

Lke  of  the  Wds 

38 

22% 

37 

4.33 

1.30 

0.70 

Untd.  Steel 

11% 

6% 

11  Vs 

6.29 

0.60 

1.00 

Cdn.  Vickers 

22% 

11% 

21% 

4.62 

1.67 

1.00 

Lsuig  &  Sons 

19% 

13 

15 

6.66 

1.89 

1.00 

Wabasso 

25% 

13 

22% 

4.44 

1.56 

0.40 

Cdn.  Wst  Lum 

10% 

3.50 

10  Vi 

3.82 

1.26 

0.80 

Laura  Secord 

17 

12% 

14 

5.71 

5.02 

3., 55 

Hiram  Walker 

60% 

36 

52% 

6.60 

10.14 

2.00 

Cdn.  Westnghse 

82 

57 

80 

2.50 

1.59 

0.70 

Lewis  Bros. 

12 

8% 

11% 

6.08 

2.43 

1.00 

Westeel 

20 

16 

19% 

5.13 

4.76 

1.60 

Cockshutt 

38 

13% 

37 

4.33 

2.64 

1.25 

Loblaw  ‘A’ 

34% 

29 

32 

3.91 

3.18 

1.00 

Weston  Geo.  . 

27 

23 

23% 

4.25 

0.94(d)  ... 

Comm.  Alcohols 

6% 

2 

6% 

2.64 

1.25 

do  ‘B’ 

35% 

30 

32% 

3.88 

2.44 

1.70 

Winnipeg  Elect. 

46% 

30 

40% 

4.20 

1.37 

1.00 

Conduits  Nat. 

13% 

6% 

12 

8.33 

2.08 

1.00 

Lowney 

16% 

14 

14% 

7.02 

1.63 

0.60 

Zellers 

17 

13 

14 

4.29 

0.46 

0.25 

Cons.  Bakeries 

10 

6 

7 

3.57 

5.34 

3.25 

MacLaren  P&P 

65 

35% 

60 

5.42 

BANKS 

12.81 

10. .50 

Cons.  Min&Sm 

163  Vi 

91% 

163% 

6.42 

3.11 

0.60 

MacMillan  ’B’ 

28 

7% 

26 

2.31 

0.95 

0.80 

Canadienne  Nat. 

21% 

19  Vi 

20% 

3.95 

4.73 

2.00 

Cons.  Paper 

40% 

17% 

37% 

5.30 

1.44 

0.75 

Maple  Leaf  Mill 

19 

7% 

7% 

9.68 

1.21 

1.20 

Commerce 

29 

24 

24% 

4.92 

2.90 

1.20 

Cons.  Textiles 

26% 

16% 

22% 

5.34 

1.95 

0.75 

Massey-Harris 

15 

11 

14 

5.36 

1.78 

1.20 

Dominion 

31  Vi 

25% 

28 

4.29 

4.09 

8.00 

Consumers  Gas 

177 

143 

148 

5.41 

2.46 

0.85 

McColl-Front. 

35 

12% 

35 

2.43 

1.65 

1.40 

Imperial 

36  Vi 

29 

30 

4.67 

2.27 

1.50 

Consumers  Gls 

30% 

22% 

29 

5.17 

0.06(d)  ... 

Mercury  Mills 

6 

3 

3.95 

1.65 

1.00 

Montreal 

32V'i 

26% 

27  Vi 

3.69 

0.55 

0.60 

Corby’s  ‘A’ 

17% 

8 

12% 

4.71 

0.29 

0.10 

Milton  Brick 

2.25 

1.10 

1.70 

,5.88 

1,91 

1.70 

Nova  Scotia 

46  Vi 

34 

35  Va 

4.86 

O.'dS 

0.60 

do  ‘B’ 

17% 

8% 

12% 

4.75 

4.09 

2.00 

Minn.  &  Ont  Pr 

34 

17Vi 

30% 

6.53 

N.S.  ‘rights’  2.25 

1.25 

1.25 

1.6.5 

1.20 

Cosmos  Imp. 

25% 

14 

25 

4.80 

2.33 

2.00 

Mitchell  Robt. 

38 

21 

34 

5.88 

L87 

i!oo 

Royal 

31 

25 

25% 

siss 

4  77 

1.70 

Distillers 

34 

19% 

26% 

6.35 

2.40 

1.17% 

Molson’s  ‘A’ 

29% 

24% 

25 

4.70 

2.01 

1.60 

Toronto 

44 

28 

38% 

4.15 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


•Apparent’ 

Annual 

Div. 

1950- 

1951 

High 

1950-  ( 

19,->1 

Low 

Current 

I’rica 

’Apparent’ 

Annual 

Div. 

1950- 

1951 

High 

1950-  ' 

1931 

Low 

Current 

Price 

•Apparent’ 

Annual 

Div. 

19S0- 

1051 

High 

19.30- 

1951 

Low 

Current 

Price 

‘Apparent’ 

Annual 

Div. 

1950- 

1951 

High 

1950- 

1951 

Low 

Current 

Price 

0.50 

Acme  Glove 

14 

6 

9 

Circle  Bar 

10 

6 

6 

Hotel  de  la  Salle 

15 

14 

14 

3.00 

Penmans 

63 

50 

57 

0.30 

Amal.  Elect. 

14 

4 

10 

1.00 

do  ‘A’ 

17 

13 

15  Vi 

1.56 

Hubbrd  Felt  ‘A’ 

18 

14  , 

,  14  Vi 

0.25 

Peoples  Credit 

16 

5 

11% 

0.40 

Andian  Nat. 

15% 

5 

10% 

4%d 

Cinzano  ‘A’  1.00 

1.00 

do  Cmn 

17 

4 

4 

2.00 

Photo  Engravrs 

30 

25 

27% 

0.45 

Anglo-Cdn  P&P 

34% 

31% 

34% 

Clde  Neon  ‘A’  3.00 

.99 

2.66 

1.2!) 

Humbrston  Shoe 

25% 

16 

16 

3.00 

Power  Cp  2d  pf 

57% 

52 

54 

0.50 

Auto  Electric 

8% 

51/2 

6% 

.  .  . 

do  ’B’  1.75 

.30 

1.50 

0.40 

Hunt’s  ‘A’ 

10 

6% 

7 

0.25 

Purity  Flour 

9 

5% 

8% 

0.60 

Auto  Fab.  ‘A’ 

7% 

6% 

6% 

•  .  . 

Cochrane-Dun 

14% 

9 

14% 

0.40 

do  ’B’ 

9 

7 

7% 

0.77  Vi 

Quebec  Tel.  ‘A’ 

13 

9% 

12% 

0.50 

do  ‘B’ 

6%  3.75 

4.50 

0.80 

Coghlln 

14% 

10 

13% 

6.00 

Hm&Erie  Mtge 

145 

121 

130 

0.75 

Quinte  Milk  ‘A’ 

11 

9% 

10 

Barcelona  Tret 

3 

1.00 

1.50 

0.50 

Collingwd  Trm 

12 

9% 

12 

0.25 

Hydro-Elec.  Sec 

5% 

3  Vi  4.25 

0.15 

do  ‘B’ 

3.15 

3.00 

3.10 

1.0(3 

Bates  &  Innes 

18% 

13% 

14 

0.50 

do  pref 

12 

8% 

12 

1.10 

Imperial  Varnish 

18V4< 

15% 

18 

0  50 

Regent  Knitting 

25 

22  >2 

17  Vi 

15 

2214 

25 

0.70 

Belding-Cort. 

20 

18% 

20 

1.60 

Cons.  Div.  Pref 

27 

15 

26 

1.50 

do  Pref. 

31% 

31 

31 

n 

9^1^ 

0.60 

Belgium  Stores 

9% 

5 

8% 

do  ‘A’  1.20 

.45 

1.05 

0.50 

Ingersoll-Mach. 

9% 

7 

8% 

pAlianPA  rirain 

9  nn ' 

60 

0.25 

Bert  &  Son  ‘B’ 

12 

6% 

1.50 

Cons.  Lthgrph 

13% 

12 

12% 

0.90 

Inter-City  Bakg. 

16 

11 

14 

n  fiO 

6y4 

IS 

0.10 

Bickle-Sgrv 

2.00 

1.75 

1.85 

0.48% 

Cons.  Press  ‘A’ 

8% 

5 

7% 

2.00 

Intercol.  Coal 

35 

2.5 

35 

1  IfS 

20 

14% 

27 

0.50 

Biltmore 

8 

6 

6 

t  -  - 

do  ‘B’  2.75 

1.05 

2.05 

0.04% 

Inti.  Coal&Coke 

.40 

.20 

.33 

2.00 

Riversid  Silk  ‘A* 

30 

28% 

Blue  Ribbon 

28 

12% 

22 

'  2.00 

Cor.  Ppr  Box 

32% 

21 

32% 

Int,  Paints 

12 

5V2 

8 

2.50 

do  prt  pfd 

57 

50 

52 

0.50 

Craig  Bit 

9% 

5 

5% 

1.26 

do  Pref. 

26 

21 

24 

3  00 

Robertson,  P.  L. 

l5 

44 

55 

2.00 

Blue  Top  Brwy 
Bowes  Co.  ‘B’ 

35 

20 

20  y* 

0.60 

Crain  Ltd. 

15 

7% 

15 

Interprov.  Util. 

6% 

3.40 

3,70 

n  jso 

6V2 

9 

6 

71.3 

8.75 

60 

27 

60 

2.00 

Crown  Cork 

38 

31% 

•  • 

1.16 

Invest.  Found'n 

26 

11 

25 

0^80 

0.60 

Robinson  Little 
Rolland  Paper 

14  Vi 
21% 

13 

17V2 

... 

Brand  &  Mlllen 
Brandrm-Hend. 

ii% 

's’ 

.... 

5.00 

4.00 

Crown  Trust 
Crows  N  P  C 

138 

71 

115 

47 

115 

68  Vi 

1.00 

0.80 

Jamaica  P.  S. 
Journal  Publish. 

13 

15  Vi 

10 

11% 

11 

12 

1.00 

Brant.  Crd  ‘A’ 

19% 

14  Vi 

16Vi 

2.00 

David  &  Fr  ‘A’ 

40% 

30 

38 

0.60 

Lambert,  Al  ‘A’ 

10% 

9 

10 

1.00 

St.  Lawr.  Flour 

211/2 

14 

19 

do  ‘B' 

14 

5% 

12% 

0.50 

do  ‘B’ 

32 

12Vi 

31 

0.60 

do  ‘B’ 

10 

9 

9 

1.00 

Sangamo 

22 

11 

18 

1.00 

Brant.  Roof. 

16 

141/2 

15 

0.70 

Davis  Lethr  ‘B’ 

10  Vi 

6% 

8 

Langlev’s 

1.00 

..lO 

..50 

0.70 

Sarnia  Bridge 

11  Vi 

7% 

11  Vi 

2.00 

Bright  T.  G. 

28 

14 

15 

1.00 

De  Havilland 

57 

16 

51 

1.66 

Lawsn&Jnes  ‘A’ 

221-, 

18 

20% 

1.00 

Scythes 

19 

14  Vs 

19 

0.80 

B.A.  Bank  Note 

17 

13 

14% 

1.00 

Disher  Steel 

21 

12 

17% 

do  B- 

18% 

9% 

11% 

1.40 

Silknit 

28% 

15 

26  Vi 

Burnett 

6 

1.50 

4.25 

19.00 

Dom.  &  Anglo 

200 

120 

181 

0.50 

Lauren.  Acc.  ‘A’ 

8% 

7 

7 

0.40 

Silverwood  'B 

8^4 

6  */2 

‘  % 

3.00 

Bums  &  Co.  ‘A’ 

57% 

25% 

57% 

0.80 

Dom.  Corset 

14% 

10 

10 

0.20 

do  ’B’ 

7% 

5 

5 

0.90 

Simon  &  Soils 

TO 

8 

2.00 

do  ‘B’ 

43 

17 

38% 

Dom.  Dairies 

8 

6 

6% 

-  * 

Lindsay 

15 

10 

10 

1.80 

Slater  Co. 

4 1  *4 

32 

34% 

1.00 

Butterfly  Hose. 

14% 

8% 

9% 

0.20 

Dom.  Electrohm 

5% 

2 

2 

4.00 

Loews  Theatres 

80 

7.'3 

80 

0.40 

Standard  Clay 

16 

i 

41/2 

8 

1.00 

Caldwell  Linen 

17 

12  Vi 

16 

1.00 

Dom.  Fabrics 

15% 

11  Va 

15% 

1.00 

London  Hosiery 

10  Vi 

3 

.3% 

Stand. Radio  ‘A’ 

7% 

5% 

1.00 

do  2nd  prf 

18% 

16% 

17% 

1.50 

do  2nd  prf. 

31% 

29 

30 

.,.y  MacKinnon  Steel 

20 

8 

0.40 

Stan.  Brock  ’B’ 

4% 

0.10 

Canada  Bread 

4.75 

2.25 

3.10 

1.00 

Dom.  Malting 

26 

20 

25 

1.00 

Mailman 

20 

14 

16  Vi 

1..50 

Sterling  Coal 

12 

10 

19 

0.80 

Can.  Crshd  Str 

1  27  Vi 

12% 

24 

Dom.  Scottish 

13  Vi 

5 

11 

0.75 

Mple  Leaf  Grdns 

17 

13% 

14% 

Stowell  Senv  'A’ 

20 

17 

1.00 

Can.  Floor.  ‘B’ 

18 

12 

16 

4.66 

Dom.  Square 

75 

50 

60%  ! 

0.80 

Maritime  Tel. 

19 

16 

17% 

1.40 

do  'B' 

8 

15 

0.40 

Canada  Foils 

9 

5 

8% 

Donnell  &  Mdge 

6 

1.75 

3.75 

0.75 

Maxwell  Ltd. 

15 

6%, 

13% 

Stuart  Oil  Pref. 

20  Vi 

IS’/s 

1.05 

do  ‘A’ 

16 

11 

14 

1.60 

Dryden 

36  Vi 

15 

32% 

1.00 

McBrine 

19 

14V2 

17% 

0.55 

Taylor  Pear.son 

7% 

6 

7 

2.01% 

Can.  F&F  'A’ 

.33 

25 

29 

East  Kootenay 

9 

2 

6 

0.50 

McCabe  Grn  ’B' 

IOV4 

7% 

lOVi 

Theatre  Prop. 

4.75 

1.00 

4.50 

.3.00 

do  ‘B’ 

75 

40 

70 

3.00 

Eastern  Theatres 

27 

2 

22% 

Melchers 

5% 

4 

5% 

0.26 

Third  Can  Gn  In  5Vi 

4% 

4.95 

0.50 

Can.  Mach. 

8 

5% 

7 

0.45 

Easy  Washing 

7 

4 

4.50 

0.66 

do  Pref. 

12% 

10 

11% 

0.50 

Tip  Top  Crs  ‘A’ 

9% 

8 

sy2 

0.50 

Can.  Starch 

.36 

10 

36 

3.75 

Economic  Inv  Tr 

27  V  a 

2,S 

24 

3.50 

Mersey  Paper 

116 

50 

90 

0.60 

Tip  Top  Tailor.s 

27 

17 

21% 

0.45 

Cdn.  Bakeries 

12 

6 

10  Vi 

1.40 

Enamel  &  Heatg 

34 

17 

34 

.Mexican  L  &  P  3.85 

1.45 

3.50 

0.40 

Tooke  Bros. 

7  Vi 

4 

6 

Cdn.  Conv.  ‘A' 

9V2 

6% 

7% 

0.60 

Equitable  Life 

12 

9% 

10% 

0.10 

Mica  Co.  2.00 

.85 

1.95 

1.40 

Toronto  Gen.  Tr. 

39 

29% 

29% 

do  'B' 

9 

5% 

6% 

0.80 

Fibre  Products 

13 

8 

9% 

1.00 

Midland  &  Paefe 

26% 

8% 

10% 

1.10 

Toronto  Iron 

17% 

11 

15% 

3.30 

Cdn.  Cottons 

90 

45 

85 

Fittings  Ltd. 

12% 

7% 

9 

5.00 

Mitchell,  J.  S. 

110 

100 

108 

1.10 

do  ‘A’ 

17% 

10% 

15% 

3.00 

Cdn.  Fair-Mrse 

6.3 

39 

60  Vi 

Flash  Fasteners 

3% 

1.00 

1.2.') 

Modern  Contnrs 

20  Vi 

14% 

19 

5.50 

Toronto  Mtge 

124 

108 

115 

12.00 

Cdn.  Gen.  Elect, 

400 

250 

380 

3.06 

Ford  ‘B’ 

76 

30 

52 

1.00 

Monarch  Knit. 

23 

8 

16% 

2.00 

Traders  Fin.  ’B’ 

34 

23% 

26% 

4,00 

Cdn.  Gen.  Secs. 

75 

61  Vi 

61% 

For.  Pwr  Secur  1.75 

.15 

.30 

2.00 

Monarch  Mtge 

26 

12 

20% 

1.60 

Twin  Citv 

13% 

9% 

10% 

Cdn.  Ice  Mach. 

4 

,3>!, 

3.50 

do  Pref. 

25 

13 

15 

Mtl.  Island  Pwr 

20 

2.00 

0.75 

Unit.  Amuse  'A' 

10 

10 

10 

1.00 

do  ‘A’ 

IOV2 

10 

0.75 

Freiman 

11% 

8 

11% 

1.56 

Mtl.  Refriger. 

39 

30 

39 

0.25 

do  ‘B’ 

9% 

8 

9 

6..50 

Cdn.  Inger-Rnd 

90 

60 

84 

1.75 

Gen.  Prod.  ‘B’ 

45 

30 

45 

2.00 

Mtl.  Telegraph 

51 

50% 

50% 

1.00 

Unit.  Distillers 

28 

23 

26% 

0.30 

Cdn.  In.  In  Trst 

14 

5% 

10 

1.00 

Grd  Mackay  ‘B’ 

18 

14% 

14% 

Morison  Brass 

6% 

2.75 

6 

Unit.  Securities 

43 

10 

Cdn.  P&P  Inv. 

9 

1,50 

7 

0.60 

Grand  &  Toy 

16  Vi 

16 

16 

0.66 

Mt  Royal  Metals 

11% 

9% 

10  Vi 

9.  nn 

ViRu 

43 

32 

40 1,-2 
16 

1.50 

1.70 

Cdn.  Silk  Prod. 
Cdn.  Tire 

34% 

47 

23 

30 

35 

0.50 

0.50 

Gt.  Wst  Cl  ‘A’ 
do  ‘B’ 

8 

6% 

7 

6 

7% 

6% 

0.90 

0.80 

Mt  Royal  Rice* 
Murphy  Paint 

18 1/2 
25% 

9 

2IV2 

16% 

25 

1.00 

Viceroy  Mfg. 

20 

12 

1.00 

Cdn.  Wllpr  ‘A’ 

17 

12 

16% 

0.60 

Gt.  West  Felt 

6% 

3 

3 

2.40a 

Nat.  Swr  Ppe  ‘A’ 

55 

37 

53 

0.40 

Waterous 

8^2 

4  % 

6 

1.00 

do  B’ 

17 

12% 

14 

1.00 

Gt  West  Saddlry 

20 

9% 

16 

1.00 

Nat.  Trust 

33  Vi 

25% 

25% 

0.80 

Watson,  Jack 

13% 

11% 

13  V* 

1.50 

Cdn.  Wrbnd  ’A’ 

.33 

24% 

33 

0.25 

Greening  Wire 

6%  4.15 

SVa 

1.00 

Nfld.  L.  &P. 

23  Vi 

16^2 

17 

1.25 

West.  Can.  Brew 

19 

13  V2 

17 

1.35 

Cas.sidv's 

15 

9  Vi 

13% 

0.55 

Hahn  Brss  Cmn 

14 

8% 

14 

1.00 

N.S.  Light  &  Pwr 

21% 

20 

21 

West.  Grain 

2.50 

,50 

1 ,25 

n.,50 

Catelli  ‘A’ 

14 

11 

12Vi 

1.20 

Hamilton  Cotton 

29% 

13  Vi 

27  Vi 

5.00 

Nuclear 

12 

7 

7% 

1.26 

West.  Grocers 

55 

271,2 

44% 

1.00 

do  'B' 

25 

14 

22 

0.50 

Hartz  ‘A’ 

10% 

7% 

9 

Ontario  Beautv 

.60 

,25 

.25 

Wilsil 

22 

i5  ^  2 

20 

1.50 

Celtic  Knit. 

T8 

16 

16 

1.00 

Hendershot  Ppr 
Holden  Mfg.  ‘A’ 

12 

9 

12 

1.60 

do  Pref. 

8% 

4% 

5 

0.60 

Wilson,  J.  C. 

11% 

6  00 

Central  Cn  Ln 

215 

160 

160 

0.60 

8 

5 

7  Vi 

5.00 

Ontario  Loan 

136 

124% 

1.25 

1,66 

Windsor  Hotel 

27 

14 

22 

1.00 

Chartered  Tr.st 

35 

28 

28 

0,20 

do  ‘B’ 

4% 

3 

3% 

5.00 

Ontario  Steel 

76 

38>/2 

66 

Woods  Mfg. 

40 

24 

39 

f1.25 

Chatco  Steel 

141., 

*  ’  •! 

9L 

Holt  Renfrew 

35 

25 

26% 

0.80 

Paton  Mfg. 

16 

101,2 

16 

1.60 

Wool  Combing 

23 

13 

zu% 

0,75 

Chateau  Gai 

914 

7  _ 

8 

0.50 

Horner  ‘A’ 

10  Vi 

7% 

9% 

0,75 

Paul  Service 

17% 

8 

8% 

York  Knit  ‘B’ 

4.00 

1.00 

2.05 

UNLISTED  SECURITIES 

(Supplied  by  Kippen  Sc  Co.  Inc.) 


Algoma  Central  . 

AiiKlo  Can.  Tel.,  “A”.  Com. 
Iteauliarnois  L.,  H.  A  P.  . 

It.C.  .Stiftar  . 

Ilrinton  Pete.  Carpet  .... 
llriti.<ili  American  Assce  .. 

Ilrockville  Trust  . 

Canada  Life  . 

Can.  Motor  T.amp  . 

Can.  Indemnity  . 

Can.  Fire  In.surance 
Can.  West.  Nat.  Gas.  Pref. 
Cawthra  Apts.,  Com.  . . . 
City  Gas  A  Elect.,  Com. 

A.  W.  Chase  Units  . 

Colonial  Steamships  Pref. 
Commercial  Finance  .... 

Comniereial  Life  . 

Confederation  Life  . 

Continental  Life  . 

Cooksvllle,  “A”  . 

Cooksvllle,  “B”  . 

Crown  Life  . 

Cuban  Canadian  SuKar  .. 
Detroit  Inter.  ItridKe  .  . 
Doin.  of  Can.  (ien.  Ins.  . 

Dover  Industries  . . 

Dunlop  Tire,  Pref . . 

Eastern  Bakeries  . 

Eastern  Trust  . 

Empire  Life,  25%  Pd.  .. 
Essex  Packers.  Com. 

Essex  Packers,  Pref . 

Excelsior  l.lfe  . . 

Galt  Brass  Co . 

Goderich  Elevators  . 

Great  We.st  Life  . 

Guarantee  Cxi.  of  N.A.  .. 
Guardian  Realty,  IVef.  .. 

Halifax  Insurance  . 

Homewood  . 

Hudson  Bay  . . 

Hyland  Dairy,  Pref . 

Imperial  Life  . 

luKiam  A  Bell,  Pref . 

Inter.  HoldiiiRs  . 

Lampton  Ix)nn  . 

.McCarthy  Mill,  "A”  .... 

■McCarthy  Mill,  “IP*  _ 

Manufacturers  Life  . 

Midland  Prop . 

Monarch  Life  . 

■Montreal  C.  A  D.  Bank  . 
■Morrow  Screw.  Com.  . 

Nat.  Life  Assce.  2,5%  Pd. 
New  Bruns.  Tel.,  Com.  .. 

Nova  Scotia  Trust  . 

Office  Specialty  . 

Old  Comrades  Bresvery  .. 
Ontario  Tobacco  Pfd.  ... 
Paramount  Oshawa.  Pref. 
Peilcr  BrewIiiK,  Com.  ... 

Peller  Brewlnit,  Pref . 

Piovincial  liank  . 

Ritchie  Cut  Stone.  Pref.  . 

Sawyer  Massey  . 

Seiberllni?  Rubber,  Com.  . 
Sovereign  Life,  2.")%  Pi»f. 
Standard  Fuel,  4%%  Pref. 

S'un  Life  .Assce  Co . 

Toronto  Carpet,  Com.  ... 
I'niled  Steel.  “A”  Pref.  .. 
Waterloo  Mfst.,  Com.  .  .. 
Western  Assurance,  Com. 

Western  Grain,  Com . 

Western  Grain,  Pref . 

Western  Life  . 

Western  Stockyards,  Pref. 
York  Trading  . 


Bid  Ask. 
14.25  15.25 
11.75  12.50 
24.00  26.00 
95.00  100.00 

105.00  _ 

85.00  _ 

62.00 

62.50  68.50 

18.00  19.50 
30.00  _ 

21.50  2,3.00 
18.00  18.75 
11.00 


CALGARY  OIL 
QUOTATIONS 

(Supplied  by  James 


53.00 

i..5n 

5.5.00 

.  (i.'i.OO 

8,5.00 

28.0(1 

10.5(1 

2fi5.(M) 

48.00 

17.00 

iV.flO 

11.00 

13.00 

.  380.0(1 

9.00 

20.00 

22.1)6 

230.00 

9.-2.5 

9.75 

23.,''.0 

24.50 

2.00 

20.00 

23;  66 

17.00 

18.50 

0,7.'. 

1.50 

15.00 

18.00 

105.00 

•  ■ 

3.'..50 

15.00 

i'6'.66 

3'2.'..nn  560.00 

:«t.-..(IO  420.00 

57.00 

8.50 

10.00 

115.00 

125.00 

i5.,';fl 

16.50 

52.00 

:i8.oo 

40.66 

101.00 

KI.-'iO 

84.00 

120.(i6 

.5.00 

7.00 

i.no 

3.00 

415.00 

30.00 

141.00 

44.00 

46.00 

24.00 

•  *  • , 

.  62.00 

11. ,50 

13.66 

166.00 

60.00 

0.20 

'6.:,o 

6.00 

90.00 

1.00 

i.ih 

10.00 

11.00 

15.7.5 

16.7,5 

10.00 

11.50 

1.25 

7..5() 

63.00 

37.00 

39.66 

l.'tO.OO 

135.00 

100.00 

21..50 

26.,56 

6.50 

7.50 

83.50 

....  1 

1.00 

2.00 

62.00 

27.50 

21.00 

/  '  '  j 

13.00 

VANCOUVER  STOCK 
EXCHANGE 

Closing  quotations  for  shares  not 
listed  elsewhere  Amrust  2}th.  1951 
(Supplied  hr  James  Richardson  ft  Sons) 
LISTED  STOCKS 

Industrials; 

Alberta  Dist.  I.td.  .. 

Alberta  DIst.  V.T.  .. 

B.C.  Turf  A  Country 
('an.  Collieries,  Duns 

Capital  Estates  . 

Const  Breweries  . 

Gordon  A  Belyea  ‘A*  , 

Interior  Brew.  ‘E’  . . . 

Neon  P.  of  W.C.  Com.  15.2.5 
Sidney  Roof  A  Paper  20,00 
Westminster  Ppr  “A” 

Westminster  Ppr,  "R’’ 

Oils: 

Allied  Oil  Pro<l  Ltd 
Vanalta  Limited 
Mines: 

.American  stand  M.  . 

R.R.X.  (1935)  Cons.  . 

Caiuisa  Cariboo  Gold  , 

ConRress  Gold  Mines  . 

Goleonda  I..ead  Mines  . 

Grandview  Mines  ... 

Indian  Mines  (1916)  .. 

Kootenay  Relic  (iold  . 

I’aelfic  Nickel  Mines  . 

Premier  Rorder  Gold 
Privateer  Mine  Ltd. 

Unatsino  Copper-Gold 
Sllbak  Premier  Mines 
Taylor  RrldRe  River 
Vannnda  Mines  (1948) 

A’nn  Rol  Cons.  Mines  . 

Western  Exploration  . 

West.  Ilran.  0)balt 


Bid 

Aiiked 

2.90 

2.9.5 

2.80 

2.90 

49.00 

.50.00 

1.00 

18.00 

18,  .50 

4.10 

4.2,5 

72.00 

4.70 

15!2.5 

20.00 

22.00 

10, 50 

9.00 

0.90 

0.92 

(iom. 


Indnetrials: 

n.C.  Telephone 

H.C.  Tel.,  4%%  . 

n.C.  Tel.,  6%  ist  ... 
n.C.  Tel.,  6%  2nd 
McLennan,  McF.  A  P 
Oils; 

Alliance  . 

AmalR.  Oil  B.C . 

.American  I>educ 

Britalla  . 

Hrltisli  Pete  . 

Midland  . 

McLeod  . 

Peace  Biver  . 

Mints: 

Bayonne  ....  ... 

Braver  I^odge  Uran.  . 
BIr  Four  Silver  .... 

Bluebird  . 

Cronin  Babinp  . 

Eaiirrald  Glacier  . . . 

Gulehon  . 

Kootenay  Base  Metals 
National  Exploration 

Hossland  . 

.Salmon  Gold  . 

Sll-Van  . 

Sliver  Giant 
Slnean  Base  Metals  . 
Spud  Valley  . 


O.IOi.4 

0.13 

0.03 

0.04 

o.mM/4 

0.10 

(1.07 

0.68 

0.‘>0 

0.25 

0.S4 

... 

O.li/ 

0.28 

1.00 

1.00 

0.43 

0.44 

0.43 

0.44 

0.13«.j 

0.14 

0.00 

0.00 

o’.  61 

0.20 

0.12 

0,14 

0.92 

0.93 

l.2.'» 

1.30 

4.40 

4.50 

TOCK.S 

Bid 

A«k«d 

.3.5.2.5 

.18.00 

9.5.50 

97..50 

111.00 

112.00 

109.50 

111.50 

0.02% 

0.03 

0.43 

1.18 

I'.io 

0.0.5 

6.67 

0.2) 

0.22 

0.02 

0.04 

2.65 

2.75 

n.oi't, 

0.02 

1.31 

1..36 

0:03% 

0.05% 

0.16 

0.17 

0.57 

n..58 

1..15 

1.40 

6.52 

0..53 

0.14 

O.OSVi 

0.17 

o.io 

0.11 

0.12 

Admiral  . 

.Alb.  Pacific  ... 
.Ainerieiiii  Leduc 

Anaconda  . 

.Aiir.  Can . 

Atlantic  . 

Barons  Oil  . 

Calinont  . 

(5-ilvau  Cons.  .. 

Clanorlli  . 

Ci'Ulral  Leduc  . . 
Cmumoiiweaith  . 
(!ontlueutal  OH  , 

Dalbousle  . 

Davies  . . 

Decalta  . 

Delrlo  . 

ICast-lirest  . 

I'imjay  Pete . 

Federated  Pete  . , 

F'lank  Pete  . 

]■■orlu^e  OH  . 

Gt.  IMalns  Debs. 
Gt.  Plains,  Com. 

Hanna  . 

Hargal  . 

IliRlnvond  . 

Home  Oils  . 

•Iiipiter  Oils  . . .  . . 
Kroy  Oils  . . 
Leduc  C.alniar 

Leduc  Cons . 

Lour  Isl.  Pete  . 

Mel).  ScR . 

.Mercury  . 

Mill  Citv  . 

Model  . . . 

National  Pete  . 
Nesv  Bri.  Dom. 
.North  Cont’l.  .  . . 

Dkalta  . 

Pacific  Pete 
Pi'ineess  1950  .  . 
Bed  Leaseholds 

Blchficld  . . 

Boxuiia  . 

Hoy.  Can . 

Boyalite  . 

Select  Oil  . 

Sellmrii  . .  .  . 

Share  Oil  . 

.Soiilli  Brareaii 

Spooner  . 

Sunset  . . 

Superior  . 

Trans.  Empire  .. 

'I'liriier  . 

I'nited  . 

A'ulcan 


Richardson 
Rid 
.in.')* 
.51 
1.18 
.12)  .i 
6.65 
2.70 
.33 
1  54 

.30  Ai 
2.10 
2.60 
.75)4 
.38 
.23 
.23 
1.05 
.ll'i 
12)3 
8.10 


1.37 

■  in-''t 


16.00 

1.12 


.34 
.32 ‘i 

.12'- 

.14 

.95 

2.20 

1.80 

.ima^ 

2.70 

9,20 

1.26 

.311 


ft  Sons) 
Asked 
.17', 4 

1.20 

.13 

2.85 

33)4 
1.60 
5.65 
.31  ',4 
2.20 

.76 

.40 

.27 

.24 

1.10 

.13)4 

.13',3 

.38 

.80 

■  ii'i 

.I5'.3 

.ll'j 

M’3 

16.25 

1.25 

1.10 

..3.5 


18 

1.00 

2.30 


2.80 
9.  to 

I  30 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUTATIONS  FOR  WEEK 
ENDING  AUG.  24th,  1951 


Bid  Asked 
6.75  .... 

13.12  17,00 
“B”  17.50  17.75 

.  28.00 

19.25 
43.00  47.00 


85.00 

•*  i4.»rt 

15.00 

.  23.00 

-•II 

.  11.25 

3.00 

8.00 

a  2.25 

.5Jt7 

5.00 

8,00 

.  7.25 

7.37 

.  6.37 

6.50 

.  570.00 

.585.00 

1.  17.00 

20,00 

.  145.00 

a  25.00 

.ApRln-Candn.  Oils  Ltd 
Ashdown  Hardware,  “A 
.Ashdown  Hardware, 

Beaver  Lumber,  Pfd. 

Beaver  Lumber,  “A” 

Heaver  Lumber,  Com. 

Bird  Construction  .  33.50 

Central  Nor.  Airways,  ‘A’  4.75 

Central  Nor.  Almvavs.  ‘B’ 

Cxln.  Eire  Ins.  10  P.A',  22.,50 

Can.  Indemnity,  610  P.V.  35.00 
La  CompaRnte  Fonciere  de 

Manitoba  Ltd . 

Corr.  Paper  Box  . 

Crescent  Creamery,  F*’ 

Federal  Grain,  (,oni. 

Federal  Grain,  Pfd. 

FLsher  A  Burpe,  “A 
I'lsber  A  Burpe,  “IF 
I'lsber  A  Burpe,  ‘B’  rights 
Fisher  A  Burpe,  "B” 

Great  AA'est  Coal,  “.A” 

Great  AVest  Coal,  “B" 

Great  AA'est  Life  Assce 
Grt.  West  Saddlery,  ( 

Monarch  Life,  40%  Paid  .  145.00 
North  Oln.  MorlgagL  units  25.00 

North  Star,  Coni .  13.82  14.00 

Bellaiiee  Grain,  Coin .  0.60  1,50 

Shea’s  Brewery,  “.A”  _  15.12  15.50 

Shea’s  Brewery,  “B”  .  .  .30.50  ... 

Soveerigii  Life.  25V4  Paid  63.50  65.00 

Traders’  Bldg .  23.00  .... 

Unit.  Grain  Grower.s,  “A”  17.75  18.00 
AA'estern  Can.  Brew  cries  . .  17.00 

AA'csfern  Grain,  Com. 


UNLISTED  MINES 


I  (Supplied  br  G. 

;  Bid  Offer 

,  Aben.^klR  2'i  i 
\mn].  Ch.  ofd  20 
I  Aninl.  Kirk. 

.  .\nn.iineaue  .2  .■» 

i  Vdolmont  ofd 
i  Bnkrr  L.  ofd  .T 
I  Bar  Lnn.  ofd 
Beacon  12  17 
Brlkdit  R.IJ.  2 
Bolgo  .10 

Brown  Me  I).  11 

I  Canin.  Ch.  2.i*  2.00 
Tarricona  1Va  ^ 
rhib.  Exp.  41 
riiibniao  -1  0 

rirclc  A’cl.  1  r» 

I  (’ons.  rhib.  20  21 

j  (!ont.  Cop.  8  0 

rolnnibicrc  2’^ 
Tuynnl  new  8 
Be  Santis 
Oonrand  2 
DorN  1 

Bninfco 
Tliiniico 
Oiinford 
Duparquet  ofd  V, 
Kdross  ofd  12 
Klicka 
Eorin.,  old 
(ficnoona  1 
(rord.  Lcbcl  1 
(Irnnlcdnc  7 
(B'crnlce 


E.  Leslie  ft  Co.) 

Bid  Offci 


1»..  0 

12  1,1 


ofd  10 


STRAIGHT  PREFERRED  STOCKS 


))V. 

Call 

Current 

Yield 

DIt. 

Call 

Current 

Y'ield 

1  Div. 

Call 

Current 

Yield 

1  Div. 

Call 

Current 

Yield 

Rate 

0.75 

iyic# 

20 

•  (Jo  2n(] 

Price 

V 

iaie 

Price 

Price 

Vo 

Rale 

Price 

Price 

r'g 

Rate 

Price 

Price 

1  Rate 

Price 

Price 

.Vo 

7.00 

NC 

St.  La,wr.  Fir 

120 

.5,84 

,.50 

a.'s 

Abitibi  2nd 

25% 

5.29 

4.50 

103 

•Cdn.  Food  Prod.  57 

7.90 

1.40 

Federal  Grain 

23% 

5.96 

6.50b 

110 

Lindsay  110 

6.37 

8.00 

105 

St.  Law.  Ppr  1st 

LOO 

105 

Acadia-Atiantic 

101% 

4.94 

1.00 

NC 

do  ‘A’ 

7 

14.28 

0.50  10.20 

Fibre  Prod. 

8 

6.25 

Lend.  (idn.  Inv.  3.00 

2.40 

60 

do  2nd 

.00 

26% 

Aluminum 

25  Vb 

3.92 

7.00 

NC 

Cdn.  Industries 

17.3 

4.05 

0.60 

NC 

‘Fitt’gs  Ltd.  ‘A' 

12 

5,00 

6.80 

NC 

•London  Hos.  ‘A’  9% 

8.42 

0.80 

NC 

•Scarfe  ‘A’ 

14  Vz 

5.52 

.25 

54 

Ang.-Cdn.  Tel. 

4IV4 

5.46 

5.00a 

105 

Cdn.  Inti.  Inv. 

82 

6.10 

4.75 

102e 

Fraser  Cos. 

102 

4.66 

5.00 

100 

MacKinnon  Steel  88 

5.68 

1.25 

26% 

Scythes  &  Co. 

24  Vi 

5.10 

.50 

105 

*  Argus  Corp. 

89 

5.06 

8.00 

NC 

Cdn.  Oils 

150 

,5.33 

4.50 

105 

Freiman 

101 

4.45 

0.50 

NC 

•MacMill.  E.  ‘A’  25% 

1.94 

2.00 

53  Vi 

Sh’g’n  W&P  4% 

'  45  Vz 

4.39 

.60 

NC 

‘Ashdown  H.  ‘A’ 

13  Vs 

4.57 

5.00 

105 

do 

100 

5.00 

4.00 

102e 

Gair  Co.  of  Can.  97 

4.12 

5.00 

103 

Mailman  90 

5.56 

2.25 

do  4Vi% 

50  Vi 

4.45 

.00 

do  ‘B’ 

17% 

5.64 

4.00 

103 

do 

80 

5.00 

5.50 

110 

Gatineau  Pwr 

109 

5.05 

6.00c 

105 

Manitoba  Sugar  107  Vz 

,5.58 

0..55 

NC 

‘Shea’s  Br.  ‘A’ 

15  Vz 

3.55 

.50 

10.3 

Ault  &  Wiborg 

103 

.■5.34 

52% 

Cdn.  P.  &  P.  Inv.  45% 

5.00 

110 

do 

101% 

4.91 

0.70 

NC 

Maritime  Tel.  16 

4.38 

7.00 

NC 

Sherwln-Will. 

141 

4.96 

.50 

NC 

Auto  Elect.  ‘A’ 

6  Vs 

8.16 

5.00 

104 

Cdn.  Utilities 

101 

4.95 

5.00 

100 

Gen.  Products 

99% 

5.02  - 

0,60 

NC 

•McCabe  Gr.  ‘A’  11% 

5.28 

1.00 

20% 

Shirriff’s  Ltd. 

20 

5.00 

.00 

NC 

Beld.-Corticellt 

18  Vb 

.3.79 

7.00 

NC 

Cassidy’s 

110 

6.37 

5.00 

105 

Gen.  St  Wares 

10.3 

4.86 

4.00 

102  Vi 

McColl-Front.  94 

4.25 

2.00 

44 

Silknit 

36% 

■5.62 

.00 

21 

Belgium  Stores 

14% 

6.90 

0.50 

11 

Chatco  Steel 

6% 

7.40 

2.00 

53% 

Goodyear 

49 

4.08 

!  •  •  • 

Mexican  L  &  P  6Vg 

5.00 

104 

Silverwood  West 

.  97 

5.15 

.00 

NC 

■^Bertram  &  S.  ‘A’ 

5.Vi%  21s 

Cinzano 

0.50 

NC 

G.  Mackay  ‘A’ 

9 

5.55 

1,00 

NC 

•Mod.  Cont.  ‘A’  18 

5.55 

5.00 

105 

Simon  &  Son 

96 

5.21 

.00 

NC 

Biltmore  H.  ‘A’ 

i.3 

7.69 

175 

Claude  Neon 

34 

1.00 

NC 

‘Grafton  ‘A’ 

17% 

5.64 

4.50 

103 

Monarch  Knit.  87  Vi 

5.14 

4.50 

104 

Simpsons 

95 

4.74 

.50 

NC 

Bowes  ‘A’ 

6.80 

NC 

*Cochr.-Dun.  ‘A’ 

17 

4.71 

2.50 

52  Vi 

G.  Lakes  Ppr  ‘A’ 

50  V-. 

4.95 

7.00 

NC 

♦Moore  Corp.  ’A’  416 

1.68 

0.60 

NC 

♦Stanl.  Brock  ‘A’ 

7V2 

8.00 

.933 

4  26% 

•B.-A.  Oil 

1.20 

26  Vi 

do  Pref. 

25 

4.80 

0.50 

NC 

Gt.  West  Felt 

5% 

9.09  1 

7.00 

NC 

*  do  ‘B’  624 

1.12 

0.50 

10  Vi 

Stovel  Press 

3.00 

16.66 

.75 

105 

B.C.  Eelectric 

93  V* 

.5.09 

6%  ■ 

•Comm.  Alcohols 

7% 

0.80 

Hahn  Brass  ‘A’ 

13*2 

5.93 

[  1.00 

26% 

do  Pref.  24 

4.16 

5.00 

Supertest  P.  5% 

100% 

4.99 

.00 

10.3 

do 

79 

5.06 

i.oo 

22 

Cons.  Textiles 

18 

5.55 

5.00 

165 

Hendershot  Ppr 

70 

7.14 

!  4.75 

104 

Morgan,  Henry  101 

4.70 

2.00 

52% 

Tambl3m 

47 

4.25 

.75 

NC 

•BC  Packers  ‘A’ 

17% 

4.22 

5.00 

105 

Corr.  Ppr  Box 

100 

5.00 

NC 

Holt  Renfrew 

130 

1.7.5 

NC 

Nat.  Breweries  50 

3.50 

0.50 

12  Vi 

♦Taylor  P  &  C 

10% 

4.65 

.00 

105 

BC  Pulp  &  Ppr 

104% 

6.70 

1.50 

NC 

‘Davis  Lthr  ‘A’ 

21 

7.14 

2.’o’o 

52  Va 

Howard  Smith 

47% 

4.21 

0.60 

NC 

♦Nat.  Drug  11 

5.46 

4.50 

104 

Traders  Finance 

89 

5.06 

.00 

Brown  Co.  1st 

115% 

4.33 

0,50 

25 

Disher  Steel  ‘A’ 

24  Va 

6.12 

0.292 

NC 

Imp.  Tobacco  6% 

6 

4.87 

1.50 

27% 

Nat.  Grocers  27% 

5.41 

7.00 

NC 

Tuckett  Tobac. 

140 

5.00 

00 

do  2nd 

50% 

5.93 

5.00 

110 

Dom.  &  Anglo 

1.00 

25% 

do 

23% 

4.30 

0.60 

NC 

•Nat.  Hosiery  ‘A’  30 

2.00 

2.50 

52  Vz 

•Twin  City 

50 

NC 

Caldwell  1st 

30% 

4.98 

1.50a 

27  Va 

Dom.  Coal 

21  Va 

6.98 

5.00 

105 

Ind.  Accept  .ance 

98 

5.10 

5.00 

104 

Neiison,  'Wm. 

1.50 

30 

Unit.  Corp.  ‘A’ 

28% 

5.21 

,50 

Can.  Bi'ead  ‘B’ 

49 

5.10 

1.75 

37% 

Dom.  Dairies 

20 

8.75 

4.25 

101 

do 

82 

5.18 

6.00 

105 

N.S.  L.  &  Pwr  106  V* 

5.64 

3.00 

60 

Unit.  Fuel  ‘A’ 

56% 

5.31 

30 

NC 

Canada  Cement 

28 

4.64 

4.50 

Dom.  Foundries 

99 

4.55 

1.25 

27  Va 

*  do 

32'o 

3.85 

7.00 

NC 

Ogilvie  Flour  158 

4.43 

1.25 

27 

Virginia  Dare 

15 

8.33 

50 

10.3 

Can.  Safeway 

94  % 

4.77 

1.40 

NC 

Dom.  Glass 

31% 

4.45 

1.60 

do 

3.5  ' 

4.57 

7.00 

NC 

Ont.  Steel  145 

4.83 

0.80 

NC 

•Waterous  ‘A’ 

10% 

7.62 

00 

do 

101% 

4.91 

5.00 

108 

Dom.  Malting 

98 

5.10 

1.50 

NC 

Inter.  Bronze 

23 

6.52 

1.40 

NC 

Paton  Mfg.  22% 

6.22 

5.50 

Wesley  Mason 

90 

6.12 

50 

52  ' 

Can.  SS.  Lines 

48 

5.21 

2.50a 

52  Va 

Dom.  Scottish 

44% 

5.63 

8.00 

NC 

Inter.  Coal 

119% 

6.69 

6.00 

NC 

Penmans  138 

4.35 

1.40 

NC 

W.  Grocers  Pref. 

28 

5.00 

25 

2  4 

Can.  Varnish 

18 

6.94 

1.00 

25 

Dom.  Tar 

21% 

4.70 

4.50 

10.3 

Int.  Metal  Ind. 

100 

4.50 

6.00 

110 

Power  Corp.  1st  110 

5.45 

2.00 

NC 

do  ‘A’ 

34% 

5.80 

00 

NC 

‘Can.  M’ire  'A' 

1.50 

2.66 

7.00 

NC 

Dom.  Textile 

4.00 

107f 

Int.  Milling 

96 

4.16 

4.00 

101 

Price  Bros.  97 

4.12 

7.00 

NC 

West.  Kootenay 

174 

4.03 

00 

105 

Cdn.  Bronze 

1.00 

NC 

•Donn.  &  M.  ‘A’ 

9 

11.16 

7.00 

120 

Int.  Nickel 

140% 

4.98 

3.50 

55 

Purity  Flour  51% 

6.80 

4.50 

104 

Weston,  Geo. 

93% 

4.82 

00 

NC 

‘Cdn.  C.  &  F.  'A’ 

17 

5.88 

105 

East  Kootenay 

38 

4.00 

115 

Int.  Papei' 

1.60 

26  v; 

Regent  Knit.  20 

8.00 

5.00 

105 

Winnipeg  Elect. 

101 

t.95 

75 

40 

Cdn,  Celanese 

37  % 

4.70 

1.00 

NC 

Eddy  Ppr  ’A' 

25 

4.00 

3.00 

52% 

•Inv.  Foundation 

51% 

•5.83 

1.00 

22g 

Reitmans  19% 

5.06 

7.00a 

no 

Wood.  A.  &  J.  1st 

4  as  1 

7.00 

NC 

Jamaica  P  S. 

100 

7.00 

1.00 

NC 

‘Robinson  L,  '.K'  14% 

6.90 

5.50 

Wood,  G.  H 

99 

5.56 

00 

26 

do 

2343 

4.25 

1.00 

NC 

Emp.  Brass  'A' 

21  % 

4.65  , 

7.00 

NC 

L.  of  the  Woods 

144 

4.86 

4.25 

104 

Rolland  Paper  89 

4.78 

0.40 

NC 

York  Knit.  ’A’ 

5% 

7.28 

?0 

NC 

Cdn,  Cottons 

29 

4.14 

1.00 

22% 

Esmond  Mills 

21% 

4.65  * 

1.00 

110 

♦Langley’s  Ltd 

66 

1.51 

4.25 

104 

Saguenay  Power  98  Vi 

4.32 

1.50 

27% 

Zellers 

28 

5.36 

DO 

NC 

Cdn,  Fair  -Mrse 

119 

5.04  1.04 

26 

EstabriMks 

19 

5.47 

2.00 

25% 

Legare 

20 

10.00 

2.00 

55 

St.  Lawr.  Cp.  1st  .. 

...; 

1.25 

26  V* 

do 

25 

5.00 

.31! 


11.7  *11.'. 

11,4  5:.;, 


31,4  41! 


Ims 
Jet  Oil 
Kanilac 


It  12 
to  47 


Kenboy 
Kokko  (ir. 

L.  Expanse 
LaSalle 
Lissie  B.I.. 

Lloyd  n. 

I/>rie.  new  ofd  10 
Major  4' 3  6 

Marlin  Bird  '2  3 

Metalore  9  It 
N.  Malar.,  n  6  8 

N.  Augiirita  5  7 

N.  Malartic  3  5 

No.  S'lilllv.  ofd  10 
Norbeaii  65  75 
Noreourt  3  5 

OhalskI  3  5 

Obalski. ’45  20  22 

O.  Nickel,  n.  2  3 

Op,  Coi»per  42  44 
Pasealis  9  11 

Payne  7  9 

Prrsb.  M. 

PInnarle 
Pres<ior 
Ouejo 
lialiitrllle 
Rand  Mai, 

Randona 
Seolt  Chib. 
Soulliviie 
SoverelRii 
Slarllght 
Taebe  I., 

Tor  Amer. 

Vauze  Duf.  18  19 

Young  D.  16  19 


\\>stern  Groc^r.H,  Pfd.  .  , 

28. im 

30.06 

Weafern  Crrooers,  Class  ‘A 

34..')(> 

Western  (irocers,  (>>in. 

44.0() 

44.87 

Westeel  Produots  (iiew( 

18.7.') 

10.00 

W’ilsori  Stationery,  Ooin. 

20.0(1 

W'llson  .Stationery,  Pfd. 

100.00 

Wlimipcg  Elect. ,  UVo  I’fd 

100.00  iol.oo 

Winiiip6f{  Elect.,  (!om.  . 

3!).2.'. 

30.30 

Mine*  And  Oil*  — 

Bruce  Cons . 

.01 

(e.  A  E.  Eorp . 

1(1  01) 

(.eiitrnl  Man . 

.18 

.10 

(Iryderjnnn  (t.M.  ,  . 

.01 

Dickstone  Copper 

.o:t  . 

I'll  It  I'lon  C . 

.00*.^ 

.02 

lorty-Four  .... 

1  ..'.0 

(rold  feuke  . 

.01 

.02 

(ireat  Falls  M.  A  S.  ... 

.0(> 

(funnar  . 

.10 

23 

Island  l,:tke 

Marvel  Oils 

.o.ii:. 

Norniandv  G.M . 

.0114 

.02% 

I'aeksack  . 

.02 

.02* 'a 

Hed  Oioiid  M.  A  S . 

.02 

.02% 

Rice  I,ake  G.M . 

.0.3 

Scattergood  . 

Scotia  Gold  . 

.61 

Securlfy  Freehold  Pete 

2.34 

Star  l,ake  . . 

.00% 

61 

Winnipeg  River  Tin 

.01 V* 

.021/4 

12  15 

I  3 
I '4  3 
4  6 

.30  32 


ofd  12 
11..  3 

1’,4  21 
31  .37 
47 


5.09  5.50 

4.13  4.47 

16.71  18.36 
23,97  25.91 
24.18  26.49 

6.29  6.90 

5..38  5.91 

5.82  6.29 

1.87  2.06 


MUTUAL  FUNDS 

(Compiled  by  A.  M.  Kidder  ft  Co.) 

Bid  Asked 

X  Affil.  Funds,  Ine.  Com. 

X  Amer.  Rusiness  Shares  . 

Balaiieed  FumI  . 

X  Boston  Fund  Inc . 

X  Rulloek  Fund,  I.td. 

Caiuin  Inx-estment  Fund 

Comm.  Int’l.  Corp . 

Corporate  Investors  .... 

X  Dividend  Shares  . . . 

X  Ixnton  A  Howard  Bal.  Fd  31.51  33.69 

X  Fundainental  Iiiv.  Inc.  .  19.79  21.69 

X  Group  Secs.,  Auto  Shs. 

X  Groiip  Secs.,  Roll  Shs. 

X  Group  Sees..  .Steel  Shs. 

X  Incorp.  Investors  ...  .  . 

Invest.  Mutual  of  Can.  6.41 
X  Keystone  (Uistodlan,  B-4  11.51  12 

Leverage  Fund  .  '  “ 

X  Mass.  Investors  Trust  . 

X  Mass.  Inv.,  2nd  Fd  Ine 
Mutual  Accuni.  F'uiid  . 

Resources  of.  Canada 
Timed  Invest.  Fund  . . 

X  WcllliiRton  Fund  Inc. 

INVESTMENT  COMPANIES 


7,78 

6.29 


8.53 
6.90 
8.21 
.3'2.77  35.43 
6.9:) 


4.02  4.42 

.37.8  (  10,01 

1R.,58  20.09 
13.10  14.07 
6.04  6.6 1 

4.50  4.9  4 

:n..'IO  22.14 


2.47 


X  Ind.  Trust  Shares 

X  N.  Amer.  Trust  Shs . 

X  N.  Amer.  Trust  Shs.,  ’.56  2.47 

I'nited  Rond  A  Share  .  16.00 


2.78 


X — U.S.  fundi. 


Current  Yield 


Reference  Notes  | 

Apparent  Annual  | 
Dividend  —  These 
rates  are  based 
upon  the  trend  of  | 
dividend  payments 
and  the  apparent 
intentions  of  the 
directors,  including 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  irregular¬ 
ity  in  payments. 

Convertible  Stocks 
—  All  preferred 
stocks  which  are 
convertible  into  sm¬ 
other  class  of  shares 
are  marked  with 
an  asterisk. 


DiAddends  in  Ar¬ 
rears  —  No  yield 
is  computed  on  pre¬ 
ferred  shares  which 
have  arrears  of  di- 
A'ldends. 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vaneonver,  Canada. 

The  following  Industry  Group  In¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  stock  indexes.  This 
is  because  they  are  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  investor  to  see  In  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  markeL 
FAVORABLE:  II  an  Individual  Indus¬ 
try  Group  Is  performing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  ■will  show 
a  rising  trend. 

UNFAVORABLE:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
is  performing  worse  (rising  slower  or 
declining  faster)  than  the  general 
market. 

These  Indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circumstances  causing 
the  change  in  investment  sertiment 
and,  if  warranted,  to  take  defensive 
or  aggre.ssivc  action  before  the  new 
countertrend  has  progressed  too  far. 


K. 


1946  I  1947  I  1941 


\ 


»v 


12  SENIOR  COLDS 


I94T  I  1949  J  r 


1950 


Canadian  Dollar 
Quotations 


?i.n6U 
2.97  L 
.■.’809 

.•223S 
.6244 
.0212 
.1543 
.1.36,3 
.3222 
.  1 192 
.nn.3i'5 
.■.’1)60 


—  1-15  disc. 


Nominal  Selling  Rates  ai  at  Noon 
Montreal,  Wednesday,  Aug.  29th,  1951 
(Supplied  by  Bank  of  MonteraD 
New  York,  per  dollar  .... 

I.oiidon,  )>ei'  pound 
Amsterdam,  per  florin 
Bombay  and 
Calcutta,  per  rupee 
R.  West  Indies,  per  dollar 

Brussels,  per  franc  . 

(iopeiihageii,  per  krone 
Hong  Kong,  per  dollar  . 

Karachi,  per  rupee  . 

Oslo,  per  krone  . 

Paris,  per  franc  . 

Stockholm,  per  krona  ... 

Sydney,  per  pound  . 

Zurich,  per  franc  . 

FORWARDS:  Buying  U.S. 
for  each  15  days  or  part,  up  to  9(1 
days.  5-32  disc,  for  each  30  days  or 
part  in  excess  of  90  da.vs  up  to  ISO 
days. 

Sellino;  U.S.  —  Up  to  30  days  — 
flat.  1-16  disc,  for  each  subsequent  30 
day  period,  or  part,  up  to  180  days. 

Buying  Sterling  —  Up  to  30  days  — 
flat.  31-45  days  1-16  prem.  46-60  days 
i(i  prem.  61-90  days  3-16  prem.  91-120 
days  .5-16  prem.  121-150  days  %  prem. 
151-180  days  prem. 

Selling  Sterling  —  5ic  prem.  for  each 
30  day  period,  or  part,  up  to  180  days. 

Bank  of  Canada  Rate  for  Gold 
Tranaactlona  —  Average  for  week  end¬ 
ing  Aug.  25th,  1951:  $37.016875:  pre¬ 
vious  weeks:  $36.96,  $36.82875,  $36,920- 
625. 

Noon  Hates  for  U.S.  Dollars 
Bank  of  Bank  of 
Montreal 
105  7-8 
105  7-8 
105  21-33 
105  5-8 
105  27-33, 

I0515-14  ' 


rhursday 

Friday 

Saturday,  11  oc. 
Monday 
Tuesday 
Wednesday 


Canada 
105  7-8 
105  7-8 
105  21 -S3 
105  5-8 
105  37-82. 
10»ie4« 


'I.  ?> 


TO  THE  FINANCIAL  TIMES.  AUGUST  .31,  1951 


Active  Period 
In  2nd  Quarter 
For  Shawinigan 

Company  and  Subsi¬ 
diaries  All  Enjoying  In¬ 
creasing  Volume  of  Busi¬ 
ness  Statement  Shows 


Active  operations  of  The  Shaw- 

.  .  r  ,  ^  j  Ocean  ports.  The  Hstini 

Inigan  Water  and  Power  Co.  and 

its  subsidiary  companies  during  oestination  date 
second  quarter  of  this  year  are  xo  T.K.  PORTS 
reported  to  shareholders  in  a  state-  i  from  Montreal 
ment  of  J.  A.  Fuller,  president.  .  Mam-licster  Scpf.  2 

«ent  out  to  shareholders  along  with  [  f  ^ 

,  ^  '  I.  pool.  Dublin  Sept.  4 

current  dividend  cheques.  :  i^ndon  sept,  ft 

With  the  coming  into  operation  .vanciiesier  sept  « 

on  June  9  of  the  fifth  65.000  horse-  .Vvoiimcnth  srpi.  « 

power  unit,  statement  sa^s.  the  \v‘i)ioi]th.  StTn^^pa  Srpt.  s 

initial  installation  of  .S2.5,000  horse-  i.omion  srpt.  u 

power  at  Shawinigan  s  Trenrhe  de-  ,  jv.  rp.x'i  sopt.  12 

velopment  was  completed.  The  (.•pool.  Hub.,  Belfast  sept.  12 

fourth  unit  started  production  i  \vnMiiiouth  s'ept.  11 

during  April  and  the  output  of  iinii  bept.  i,;i 

these  two  generators  during  par.  \p\\i'astie,  Leith  Sept.  iti 

of  the  second  quarter  of  the  year  M.nnehesier  .sept.  i.s 

added  to  the  amount  of  power  ),?, 

available  on  the  Shawinigan  sys-  Dublin.  Cork  .sept.  20 

tern.  There  is  no  indication  of  any  j  Jnst'le,  Leith  Sept!  22 
lessening  in  the  demand  for  power  j  i.omion  sept.  2;t 

throughout  the  territory  serve.l  by  Viauehester  Sept!  U 

company.  j  1  ivei  p(H>i  sept.  2" 


Ship  Movements  From 
Canadian  Ports 


Shipplnt,  the  .peedieat  movinc  at  frelrht  in  oTcreeae  trade,  le  of  primaiT 
importence  not  only  to  Ctnadien  ezportere  hot  to  many  allied  indnetrtca, 
to  finenrial  acents,  to  rnetomers  abroad  and  prodocere  at  home.  Aa  an 
rirlutiive  eervice  to  Canadian  exportinx  indOBtriet,  The  Financial  Timea 
poblishcB  weekly  a  li.t  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  .hippins  cempaniea  and  vessel  manasera, 
throDghont  Canada,  Traffic  manapera  and  export  msnapers  of  Canadian 
industry  and  export  services  are  invited  to  avail  themselves  of  tho 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 
Ocean  ports,  Tho  listlnpa  will  alwoys  caver  the  succeedins  four  weeks. 


Cross-Country  Trade  Are  Labour  Unions  Destroying 
Review  Western  Civilization  ? 


August  Generally  Dull  Month  in  Retail  Field  — 
Wholesale  Business  Holding  Up  —  Payments 
Generally  Slower  But  Favourable 
ip  the  Main 

BV  DUXN  .t  BRAnSTRKf:T  OF  CANADA  LTD. 


OFERATOR  OR  AGENT 


“.Maiich.  RcRiment”  (R)  Furness.  \Vith> 


"Cauberia"* 
••Raniure  Head" 
‘Seabord  Trader” 
“UcaverlaKe”  (Rl* 


March  Sliippins 
MoLeiiu  Kennedy 
•March  Shipping 
Candn.  I'acUir  S.  S. 


“Manch.  Commerce”  (H)  Furness,  Withy 


mpanv.  j  1  ivcipiH.i 

,  mouth.  S'n .insea 

Extension  of  the  rural  distnbu-  ,  ixmdon 


Sept.  »>  “NorweRlan”  (Hi 
Sept.  8  “laiurentia”  (Rt 
Sei)t.  8  ‘‘New  ^  orx  City”  (Rl 
Sept.  U  "Iteayerdell”  (Rl 
Sept,  tl  ••Manchester  Fort”  (Rl 
Sept.  12  ".Vseania”  iRi 
Sept.  12  “ Torr  Head" 

Sept.  1 1  "Emp.  of  France”  (R> 
Sept.  I  t  “Moyeria”  (R) 

Sept,  l.'i  “MarenRo” 

Sept.  1.1  •■l.ismoria”  ( Rl 
Sept.  16  “ciainiesk”  (Rl 
Sept.  1.8  “Manch.  Shipper”  (Hi 
Sept.  18  ’Tielilian”  (Rl 
Sept.  26  ‘‘Sorel” 

Sept.  20  "Irish  Oak” 

Sept.  21  "Emp.  of  Canada”  (R) 
Sept.  22  ••Cairiivaloiia”  ( R) 
Seiit.  2;t  "KeayerRlen”  (R) 

Sept.  2.'i  "Seaboard  Star" 

Sept.  2.")  "Manchester  ('Ity” 
Sept.  2"  "Iteaverford” 

Sept.  27  •‘Bristol  Cits  ” 

Sept.  28  ‘‘.\r.ihia"  I  Rl 


tion  system  is  continuing  and  a  _  |j'J|<'n'ooi 
number  of  new  customers  have  j 
been  connected  to  the  co'^’rany  s  , 
lines.  1  Liverpool 


Cunard  Donaldson 
Cunard  Doiialdsoa 
Kiirni’s^,  Withy 
Candn.  Pacific  S.  S. 
Furness,  ^\  ithy 
Funard  Donaldson 
McLean  Kennedy 
Candn.  I\acil  ic  S.  S. 
t.:unard  Donaldson 
McLean  Kennedy 
Cunard  Steamship  to 
Furness,  Withy 
Furness.  Wilh> 
Cunard  Dtnialdsi^n 
March  Shipping 
Shipping  Limited 
Candn.  Pacific  S.  S. 
Furness.  Withy 
Candn.  Pacific  S.  S. 
March  Shipping 
Furness,  Withy 
tandn.  Pacific  S.  S. 
Furness.  Withy 
Cunard  J^teamship  Co. 


‘Emp.  of  Scotland**  (H>  ('.andn.  Pacific  S.  S. 


lines.  1  Liverpool  Sept.  7 

w,  !  Snuthampton  Sept.  1I> 

F\irtJier  expsnsion  in  tne  ousi“  Liverpo<>i  Sept. 

nes.s  of  Quebec  Power  Company ,  Halifax 
was  experienced  during  the  second  [  i.ivrrpooi  srpt.  il 

quarter  of  the  year  and  indiustrial  ■  i.iyerpooi  s<pi.  2.'. 

activity  continued  at  a  high  level  ^  From  v.ncoavsr 
throughout  the  company’s  terri- 1  l.on.ion.  i-iyorpooi 
tory.  Higher  operating  and  other  ,  j,^pj  r 

expenses  and  increased  taxation  1 1 -K.  J. 

i  I.ondon.  (ilasRov  Sept.  2.i 

adversely  affected  the  company  s  ,  j  Sept.  29 

A  Q 1 c- c  Loutioii  ^litl-Srpt, 

earnings.  M.mchestrr  Late  Sept. 

ChemicaJs  Co.  Progress  Maiir hester  l.ate  Srpt. 

The  business  of  Shawinigan  !  •—.Also  to  Continental 

Chemicals  Limited  was  maintained  '  (Rl— Refrigerated  Spa 

in  the  second  quarter  at  the  same  !  TO  EUROPE 
high  level  as  during  the  first  three  |  From  Montreal 
months  of  the  year.  Earnings  for  ^  ncip  ,  HoU.,  Germ.  sept.  2 

the  half  year  were  verv  much  bet-  iieiR..  HoiL.  Germ.  sept.  3 

ter  than  for  the  first  half  of  1950  l^rrhom  Gem.r'^  * 

arid  prospects  for  the  balance  of  and  Naples  Seiu.  8 

^  ^  vs  we  esrvH  «»-,♦•  j  Hc  1  g.  .  H  0 1  ! . .  D  OF  lU  .  SOpt.  lU 

the  year  are  excellent.  .  Scandinnvia  Sept.  lO 

As  announced  recently  in  the  se^.’t':}:i 

press,  a  new  company,  B. A. -Shaw-  Scandinavia.  Raltic  Sept.  15 

inigan  Limited,  has  been  formed  in  !  H,'!i*"fHon''.*'(', sept!  17 

conjunction  with  The  British  Am- ,  BeU..  HoIl.  Genu.  Sept.  211 
erican  Oil  Co.  Ltd.  to  manufacture  !  Sep'tf^i 

chemicals  from  that  company’s  re-  i.isiion.  Medit.  Sept.  22 
finery  gases.  The  plant  will  be  ftfpVra.  .sept!  2S 

located  near  the  oil  company’s  re-  1  vand..  (lermany  Sept.  2S 

finerv  in  Montreal  East  and  con-  ih'iR..  (.ermany  Sept.  29 


shortly. 


Sept.  .5  “Scythia”  (R 


McLean  Kenned> 


Cunard  Donaldson 


7  "Emp.  of  Scotland”  (Rl  Candn.  Pacific  S.  S. 


"Samaria”  (Rl 
"Franconia"  (Rl 


"Nova  Scotia"  (Rl 
■Nenfoundlatid”  (Rt 


Sept.  6  “Cape  OrteRal” 
Sept.  6  "ParaRuay” 

Sept.  23  "Mo.ssel  Bay” 

Sept.  2.’i  "Gracia” 

Sept.  29  "Guayana”* 
MId-Sept.  “Highland  Prince*’ 
I,ate  Sept.  “Jessmore” 

I.ate  Sept.  “BraziU.in  Prince” 


Cunard  Donaidson 
Cunard  Steamship  C.o. 


F'nrness,  Withv 
Furness,  With\ 


Balfour  Guthrie  (Can.) 
C.  Gardner  Johnson 
Empire  ShippinR 
Balfour  Guthrie  (Can.l 
C.  Gardner  .iohnson 
Furness,  Withy 
Furness,  Withy 
Furness,  WIthv 


• — .Also  to  Continental  Ports  and  Scandinavia. 
(Rl — Refrigerated  Space. 


lielR..  C.ermany 


Sept.  2  “Konsul  Sartori'* 
Sept.  3  “Prins  F'.  Willem” 
Sept.  4  “.Askot” 

Sejit.  8  “Montcalm” 

Sept.  10  "Mont  Gaspe’’ 

Sept.  10  "Vasaholin” 

Sejit.  11  “Beayerbrae" 

Sept.  13  "Prins  Willem  IV” 
Sept.  15  "SiRneborg” 

Sept,  l.'i  ‘’San  Pedro” 

Sept.  17  “Prins  .Alexander" 
Sept.  20  "Gcheimrat  Sartori” 
Sept. ‘20  "HelRa  Smith” 

Sept.  21  “Prins  Willem  V” 
Sept.  22  "Montrose” 

Sept.  26  “Wanstead” 

.Sept.  2S  "Prills  F.  Hendrik” 
Sept.  2.8  ".Askepot” 

Sept.  29  "Mont  Clair” 


March  Shipping 
ShippinR  Limited 
Swedish  .American  Line 

Monteral  Shipping 
Montreal  Shipping 
Swedish  .American  Line 
Candn.  Pacific  S.  S. 
Shipping  Limited 
Saguenay  Terminals 
Furness,  Withy 
Shipping  Limited 
.March  Shipping 
Sasiieiiay  Terminals 
Shipping  Limited 
Montreal  Shipping 
(  iinard  Steamship  Co. 
Shipping  Limited 
■Swedish  .Ameriean  Line 
Montreal  Shipping 


i  rniTifo,  Belcium. 

Holiatul*  I.^mdon 

Sept,  ft 

“Drina 

Hoyal  Mail  Linr^ 

Mediterranean 

Sept.  11 

“I^eine” 

F.nipire  Shipping 

TO  EAST  AND  SOUTH  AFRICA 

From  Montreal 

From  Vancouver 

'  South  .\frica 

Sept*  11 

“Salatisa” 

Dincwall  Cotts 

.South  Africa 

Sept.  1ft 

“Lake  .Minnenanka” 

.North  Pacific  Shipping 

'  South  Africa 

Sept.  '27 

“Lake  Pennask” 

North  Pacific  shippiiiK 

From  St.  John 

Sept.  20 

“Drakensbur;?  Castle” 

Cunard  Steamshit»  Co. 

TO  FAB  EAST, 

INDIA  AND  STRAITS  SETTLEMENT 

From  Montreal 

■  India 

.Sept.  10 

“Cit.v  of  Delhi” 

.McLean  Kenned > 

From  Vancouver 

j  HaNvaii 

Sept.  4 

“HaTAn  Planter” 

DiriKssall  Cotts 

'  Manila.  Jap..  China 

Sept.  7 

“India  Mail” 

.\merican  Mail  I.ine 

Manila,  India 

Sept.  1ft 

“Hoeali  Trader” 

Dingwall  (iotts 

.Manila.  India.  Strls. 

Sept.  12 

“Silverniaple” 

Dingwall  Cotts 

^Iani!a.  Jap.,  Chiiia 

Sept.  IS 

“( iregon  Mail” 

\nierican  Mail  Line 

Hawaii 

Sept.  1  1 

**HaNvn  Forester” 

Dlnsuall  Cott’k 

throughout  the  first  half  of  the 
year  and  its  prospects  for  the  sec¬ 
ond  half  of  the  year  remain  good. 


the  United  States  was  at  practical¬ 
ly  the  same  level  as  during  the 
last  half  of  1950.  Sale.s  and  earn¬ 
ings  of  Shawinigan  Limited,  Lon¬ 
don,  England,  showed  some  im¬ 
provement  over  the  results  obtain¬ 
ed  last  year. 


Ltd.,  having  completed  the  instal-  TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 
lation  of  the  fifth  generating  unit  From  Montre.i 
at  the  Trenche  development,  is  i*.  Rico.  Venezuela, 

blLsy  with  the  final  stage.s  of  the  ,,  \  ^r’amim  challenger’’  eSm  Natio'; 

work  there  and  the  dismantling  Suuth  Anurioa  s»’pt.  *‘M<)rmac>ork‘’  Montreal  shir 

J  AVxc  liavaiia,  Vera  Cruz,  Sfpt.  IP  “HapnIicJsholni'*  S^^e(Jish  Arne 

and  removal  of  the  construction  Jaumica  sept.  lU  “Candn.  Conquerur”  Candn.  Nutiiji 

plant  and  equipment.  It  is  also  Haiti,  .himaica 

engaged  in  consulting  and  other  AV  1.  Sept'.12  "SumHai’”  Saguenay  tIt 


Safjuenav  IV'rminal^ 
Candn.  National  S.  S. 
Montreal  Shipping 
S\vedish  Ameriean  Line 
Candn.  National  S.  S. 


S'ept.  la  “I'eK^en” 


Sept.  18  “i^dy  Rodney'*  (.R» 

Sept.  1!)  Vessel*' 

Sept.  ‘22  “Normandiet’* 

Sejd.  lit  V#'ssf1’’ 

S*-pt.  2.'»  “KoNM'if)*' 

S»‘pt.  “r.andn.  Obserser’*  iRi 
Sept.  26  “basis'* 


eiigcigcu  la  uuaauiuiii;  anu  uuici  CuPa.  Do.  Rep..  W.L  Sept.  12  “Sundial” 

companies  and  for  a  number  of  Havana,  Vera  Cruz  Sept.  “Kraaeholm** 

work  both  for  the  Shawinigan  Sept.iii  ‘•l!i.dy  Rodney 

outside  interests.  I  l*.  Rico,  Venezuela 

and  N.W.I.  Sept.  19  "  A  A  essel" 

!  C.eiitriil  .Amcriea  Sept.  22  “Nonuandiet” 

^nnnl  Trrt#fir  A*  i  (,uha.  .Me.xieo,  Gulf  Sept.  2*  ".A  Vessel” 

uanai  irorric  at  south  .America  Sept.  2.-,  "Howrio" 

Mau#  PamI#  in  !iina  Bahamas,  Jamaica  Sept.  2i’,  "Candn.  Ohset 

New  reOK  in  June  |  r;,.„tral  .Amerira  Sept.  2«  "Basis” 

I  From  Vancouver 

Ottawa  (CP)  —  Traffic  on  the  (.;,„ana, 

Great  Lakes  established  a  new  ^  W.  Coast  S.  .Amcr.  Sept.  3  “Santa  Eliana' 


last  year  wa.s  3.760.660  t:'.ns. 

In  general  traffic  wa.s  htavier 
through  the  Canadian  icc  c.s  at 
Sault  Ste.  Marie,  and  down  slight¬ 
ly  in  the  Welland  and  tit.  Law¬ 
rence  canal  systems. 

Freight  through  the  Sault  canal.s 


Saguenax  TerminaN 
Saguenay  rerminals 
Swedish  .American  Line 
(iunard  Donaldson 
Caiidii.  National  S.  S. 

Saguenay  Terininals 
itohert  Heford  (io. 
Saguenay  rerminals 
(iunard  Steainsliip  Oi. 
Candn  .National  S.  S, 
Bobei  t  Reford  Co. 


year  ago,  a  gain  of  9  per  cent- 
East-bound  volume  was  up  from 
13.445.645  tons  to  14.81.)  204.  a.s 


heavier.  The  westbound  move¬ 
ment  totalled  2.206.441  tor.-j  com¬ 
pared  with  2.149.305  in  lunr-  last 
year,  with  increases  in  oil,  gaso¬ 
line.  stone  and  misceildneous 
freight. 

Traffic  on  the  Wclbin  i  ship 
canal  in  June  was  slightly  iower 
than  a  year  ago,  totalling  2.003,- 


C.  .\nierica,  Panana 
W.  Coast  S.  .\incr. 

Sept.  3 

“Santa  Eliana” 

C.  Cfardner  Johnson 

L.  i  S.  .Vnierica 

s.'pt,  8 

“Morinacdaxsn’* 

Ralloiir  Duthi  le  <Car).) 

America 

hept.  11. 

“La  liaule” 

Linijire  Shippin;^ 

'  i  Canal,  (,.irib. 

Sept.  21 

“(.oastal  Nornad'* 

C.  iiarflner  Johnson 

1  \\  -K-(;<iast  S.  Amer. 

Sept.  32 

“RavnaiiKer” 

Linpire  Shippin;; 

,  C.A  ,  Paiuiina.  .  Coast 
j  and  S.  .\rm*ric;4  Sept. 

“Santa  T.eonor'* 

C.  Carfiner  Johnson 

1  TO  PACIFIC  ISLANDS, 

AUSiRALLX  AND 

NEW  ZEALAND 

New  Zealand 

Sept.  4 

“Port  Saint  John” 

Mtl.  .Australia,  N.Z.  Lina 

.Australia 

Sept.  2ft 

“(iloucester” 

Mtl.  .\n5t1alia  N  Line 

:  New  Zealand 

Sept.  'Mi 

“Port  Halifax’* 

■Mtl.  .Vustralia,  .N.Z.  Line 

From  Vancouver 

!  .\usti  alia 

Au«.  ‘28 

“Sonoma” 

Uin(?w.all  Cotts 

NEWFOUNDLAND  SERVICE  FROM 

Halifa\-St.  John's 

Sept.  1 

“tialbiwax*  Kent” 

Robert  Reford  <  0. 

Mtl.-st.  Joiin's 

Sept.  ] 

“Hlue  Seal” 

Montreal  Sliippins 

Mtl.-(,')riRM  Inook 

Sept,  t 

“Hull  port” 

(.larke  Steanishiii 

Halifax 

Sept.  :> 

"lielle  Isle  II” 

Robert  Retord  Co. 

Haliiax 

Sel.t.  9 

“Tort  Avalon” 

Furness,  Withv 

llaiilas 

Sept.  In 

“liedford  II” 

Robert  Retoifl  Co. 

Mtl.-SI.  John's 

Sept.  ID 

“(iaiilonl” 

t Jarke  Steamship 

Haliiax 

Sept.  1 1 

“Nova  Scotia”  f  K  i 

I'urness,  \\  itiiv 

MII.-(,ornerlir(jok. 

Sept.  12 

“(.nllimrl” 

Clarke  Stearnsiiip 

H  a  1 : 1  a  .X 

Sept.  1  t 

••lielle  Isle  IP’ 

Robert  Reford  (>j. 

Halifax 

S'-lJt.  1.', 

“Tort  Tijwnshend”  iR) 

J'uniess,  ftVithy 
tJarke  Steamship 

Mt).-<.ornerbruok 

Sel.l.  18 

“(lulfport”  1  It) 

Halifax 

Sept.  18 

"Hedlord  11” 

Robert  Reford  Co. 

Mtl.-St.  John’s 

S.|>t  19 

Steamer'* 

Clarke  Steamship 

Haliiax 

Sept.  22 

"liePe  Isle  H” 

I'urness.  Withy 

Halifax 

Sept.  2.') 

“Newfoinnlland"  f U/ 

Robert  Heford  Co. 

Halifax 

Sept.  2ft 

“I  iirt  .\valori”  (R) 

I'urness,  XVlthy 

TO  TEL-AMV 

A-ND  HAIFA 

From  .Montreal 

(Jet.  4 

“'fel  .\viv” 

March  ShippinR 

freight.  Advances  Plan  For  ■  ^^^ed  with  a  heavy  western  crop 

Traffic  on  the  Wclbin  i  ship  «  CUinrsIne,  Pnclnn  i  Insufficient 

canal  in  June  was  slightly  lower  ,  onipfMng  CQSing  j  gj^jpg  available  to  handle  the 

than  a  year  ago,  totalling  2.003,- !  .  ,  ,  . „  J  grain  and  ore  traffic  expeditiously 

883  tons  compared  with  2.014.313.  '  ,  “  ■  in  the  comparatively  short  ship- 

Freight  traffic  on  the  SL  Law-  ^akes  shipping  situation  has  been  ^  pjng  season. 

rence  Canal  declined  slightlv  in  ^  '  i*  enng  am,  j  - 

June  to  1.400.207  tons  from  f-  o*  j  BROWN  CORF.  APPOINTMENT 

.i->o  •  -1  Rock  Iron  Mines  Ltd.  In  .  ,  .  ,  ^ 

438.422  m  the  same  monln  last  interview  at  Port  Arthur,  the  1  „  appointment  of  Warren  B. 
year.  Is,™  p™  '  Beckler  as  vice-president  ot  Brown 


an  interview  at  Port  Arthur,  the  * 


y®^''-  I  steep  Rock  head  .sugge.sted  con- '  ®®®‘"^®'' 

- '  centrating  for  the  next  six  weeks  Corporation,  in  charge  of  manu-  ^ 

Winnipeg  —  Announcement  is  afterxvards  on  grain,  i  f^cturing.  has  been  announced.  : 

made  of  the  appointment  of  J.  M.  Production  from  his  company’s  I  Beckler,  who  is  well  known  in 
Massier.  as  inspector  of  the  Can-  ,^g  jg  running  ahead  of  '  industry,  v.as  works  manage": 

adian  Fire  and  Canadian  Inciemii-  available'  shipping.  The  sea-  LaTuqu?  sulphate  pulp  mih  ' 

Ity  for  the  province  of  Alberta.  ;  son’s  objective  of  1,2()0.00(‘  •ens  ®i’’'oe  1942,  after  acting-  succes- 1 
Mr.  Massier  joined  the  Canadian  shipped  could  be  reached  by  mid-  I  ^iv^ly  as  chemical  engineer,  chief 
group  at  head  office  as  a  junior  in  October.  chemist,  operating  chemical  en- 

Winnipeg  in  October,  1942.  In '  Grain,  he  pointed  out,  can  be  g^u^'ar  in  charge  of  the  mill  s 
March,  1948,  he  was  transferred !  handled  without  difficulty  in  the  bleachery  which  was  then  only  in 
to  the  Alberta  Branch  where  he  I  cold  weather  of  late  fall,  while  ore  pioneering  stage,  as.sistant 

haa  been  underwriting  all  classes '  coming  moist  from  the  ground  is  superintendent  and  superinten- 
of  business  and  looking  after  ^  subject  to  freezing.  The  best  over-  dent. 

agents'  interests.  |  all  results  could  be  obtained  by  - 

Alan  G.  Beattie,  former  fire  j  concentrating  on  ore  shipments  Average  weekly  earnings  in 
undarwrlter  at  head  office,  has  j  for  the  next  few  weeks.  The  grain  I  leading  Canadian  manufacturing 
bMH  tranaferred  to  Alberta  branch  |  trade  then  could  utilize  most  of  |  establishments  was  $50.89  at  May 
afflM  ■*  underwriter  to  replace  j  the  lake  shipping.  1 1st  of  this  year,  compared  to 

pte  Massier.  _  .  ^e  grain  trade,  however,  is  I  $46.03  a  year  earlier. 


Montreal  and  District 

According  to  early  estimates  -/e- 
ceiA-ed,  dollar  Aaliie  of  recail  buy¬ 
ing  dropped  slightly  from  t.iat  of 
!  corresponding  week  a  year  ago. 

I  Reports  indicated  that  cooler  and 
I  rainy  weatlier  towards  the  AA’eek- 
jend  played  its  part  in  keeping 
’  prospective  shoppers  at  home.  Ad¬ 
vertised  summer  sales  -at  reduced 
]  prices,  usually  offering  sound 
j  values,  aroused  consumer  Interest 
jin  seasonal  clothing  as  duii.ig  re¬ 
cent  week.s.  maintaining  apparel 
tiirrcA'er  on  a  comparable  scale  to 
last  year’s  season. 

Demand  for  vacation  supplies  j 
showed  a  slackening  off  as  the  i 
summer  ad'.'aiiced,  although  term- ' 
ed  normal  for  the  week.  'Tourist  i 
patronage  at  Laiircntian  Jioliday . 
resorts  sustained  a  slight  set-back  i 
during  the  Aveek  AA’ith  fewer  num- , 
bers  of  vacationers  in  evidence : 
and  lessening  inlividiial  spending ; 
noted  than  in  earlier  summer  I 
Aveoks. 

Independent  and  chain  groceries, 
reported  food  consumption  volume  | 
maintained  at  a  steady  lev3l  dur- ' 
ing  the  week  as  compared  with . 
same  period  a  .vear  earlier.  ^lain  j 
sonsumer  interest  continued  to  be ! 
centred  on  the  more  staple  and  i 
seasonal  items  which  appeared  in  | 
ample  supply  in  the  local  market ' 
and  AA-ithin  normal  family  budget ; 
requirements.  j 

Wholesale  circles  experienced  a  I 
normal  trading  Aveek.  sources  in- 1 
dicated  with  no  large  fluctuations  j 
noted  in  comparison  AA’itd  recent , 
Aveeks  and  will,  dollar  volume  on  j 
approximate  same  levels.  Distri-  j 
bution  of  general  hardware,  j 
paints,  indust;  ial  machinery  an(.i  j 
equipment  Avas  maintained  on  a  - 
sie.rdy  plane  during  tlie  Aveek ! 
while  demand  for  certai.i  con- 
stniction  materials  such  as  bricks, 
nail.s  and  ha’rciwood  flooring  ex-  j 
ceeded  supply.  Manufacturers  of 
drugs  and  cosmetics  coniinued , 
production  on  an  active  bab:b  Avilh ; 
steady  disti'ibution  in  both  city 
and  country  r.ieas.  Larger  Indus-' 
tries  maintained  active  production 
despite  shortages  in  steel  and  cer-  ■ 
tain  other  supplies.  1 

Local  trade  paying  co.i!inued| 
generally  satisfactory  on  overall ! 
pictuie,  largely  unchanged  from  ^ 
recent  week  8.  but  jxresenting  .a  i 
slower  trend  tlian  during  last  year  | 
at  this  time.  i 

There  '.vei’c  eigiit  comir.ei'cial 
failures  in  the  district  druing  the  | 
week  with  total  liabilities  of  SI,-; 
216, SS9  as  compared  with  the  same 
number  of  failures  with  liabilities 
of  .8153,931  in  the  same  weeK  of 
1950.  j 

Toronto  and  District  j 

The  Canadian  National  Exhibi- 1 
tion  record  for  attendance  -^.as  on 
the  road  to  .a  new  record.  A’isiting 
merchants  -vv-irc  heartened  ’oy  the 
evidence  of  Canada’s  prosperitA 
and  impre.sscd  by  the  liberal 
spending  by  patrons  of  the  Big ' 
F  air. 

Storekeepei’7  in  the  retail  field ; 
were  cautious  commentator. ->  after  J 
a  dull  Augu.bC.  America;!  tourists ; 
were  drifting  southward  and  stim¬ 
ulated  trade  as  they  made  last ! 
minute  purchases.  ’Vacationi.sts , 
were  returning  home  and  their ; 
wants  aided  in  increasing  turn- , 
overs  in  the  Ihtger  centres.  Sales; 
were  conspicuous  as  clearance ' 
media  in  man,'  lines.  Fall  goods 
were  freely  displayed  but  warm  - 
weather  prevciited  a  fair  lest  of; 
public  interest.  | 

Sales  of  moloi's,  radios,  w-ashing  j 
machines  and  refrigoratoi'.i  were  ■ 
.slow  and  tobacconists  noted  a ' 
sharp  contraction  in  volume.  j 

Furniture,  bedding,  carpets  and  ' 
ether  household  meichandi.-je  was  ’ 
li.stless,  but  hope.s  were  exp-essecl 
that  the  large  number  of  new , 
homes  ready  for  occupancy  this ' 
fall  will  support  a  brisk  ti  ade  as  ’ 
the  season  adiances.  j 

Building  activity  in  tlie  en-  ' 
virons  of  the  larger  cities  and 
towns  has  been  on  a  large  scale. 
Heavier  do'vvn  payments  defened 
intentions  of  some  prospective 
buyers  but  the  market  for  tiomes  | 
was  good  enough  to  care  for  all ! 
of  this  year’s  production. 

There  was  one  failure  recorded 
in  this  district  for  the  week  end- ; 
ing  Augprst  2.5  with  liabilities  esti¬ 
mated  at  820,000  and  assets  of 
•88,000.  Generally  collections  hav’e  | 
been  slow  and  considerable  rene'kV-  i 
ing  of  paper  was  in  evidence.  j 
■Vancoiner  District  ! 

Another  wfck  of  drought  con- | 
ditiens  on  the  lower  mainland ! 
continued  to  cause  anxiety  in  the  j 
lumber  industry.  SaAVTnills  started  j 
last  month  or  the  1951-.52  order  I 
for  the  British  Timber  Control  j 
which  will  take  an  estimated  25p7  . 
of  the  total  production.  Price  | 
slightly  highe"  than  last  year.  Ow-  j 
mg  to  log  shortage  some  mills  j 
have  not  completed  last  year’s  or-  > 
der.8,  and  with  rising  cost  s  some  ' 
are  expected  to  take  a  los.s.  Those  | 
owning  timber  are  in  a  more  fav¬ 
orable  condition 

Autos,  electrical  and  gas  appli¬ 
ances,  washing  machines  and  ex- 
pensix’e  radio-;  drifted  to  a  new 
low  in  July.  Truck  sales  have  been 
on  a  slightly  comparative  increasse 
as  a  result  of  industrial  demand 
and  engineering  projects.  Passen- 


I  ger  cars  reflect  a  lieaA'y  conunued 
j  decrease.  There  is  a  noticeable  in- 
I  crease  in  buying  in  children's 
j  back-to-school  app>arcl  Avhieh  is 
now  being  displayed.  Wood  fuel 
I  apparently  will  become,  in  short 
,  supply  and  price  increase  ’s  evi¬ 
dent.  Cliina  air.l  glassware,  jewel¬ 
lery.  sporting  goods  and  baggage 
!  doAvii  slightly.  Women’s  footware 
j  inventories  for  summer  sales  haA’e 
'  been  fairly  aa’cH  dispiosed  cl. 

I  Droiiglit  condition  has  pjlaced 
;  tlioiisands  out  of  employment  and 
I  this  is  gradually  being  felt  both  in 
j  wholesale  and  retail  business  as 
to  sales  and  payments  and  likely 
to  btconie  more  acute  in  the  fu¬ 
ture.  Rain  making  aeroplane  sent 
out  by  the  gevernment  so  far  has 
been  unsuccessful. 

Ilalifav  District 

Most  local  retailers  continue  to 
report  volume  down  IrDm  last 
year  and  collections  rel  itively 
slow.  A  large  number  report  over¬ 
stocking  and  well  adA’ertised  sales 
are  now  in  progi’es.s  in  an  effort  to 
move  some  of  tliese  surplus  goods. 
Although  U.S.  tourists  are  present 
in  large  numbers,  purchase.3  have 
been  confined  largely  to  imported 
Englisli  goods  and  novelties, 
thereby  yielding  less  revenue  than 
preA’iously  articipated.  No  im¬ 
provement  has  been  noted  in  the 
sale  of  more  expensix’e  items,  par- 
ticulai’ly  those  customarily  sold 
on  easy  credit  terms. 

Employment  and  salaries  con¬ 
tinue  at  a  high  level  although  lat¬ 
ter  do  not  appear  to  be  keeping 
pace  with  the  rising  cost  of  living. 

Trade  paper  is  reported  reason¬ 
ably  Avell  looked  after. 

t’algary  District 

Both  wholesale  and  retail  busi¬ 
ness  has  shewn  a  slight  increase! 
dui'ing  the  past  Aveek.  Collections  I 
are  only  fair,  hut  improvement  is  j 
expected  as  soon  as  crop  returns 
constructed  in  Calgary  for  the ! 
start  to  corns  in.  | 

There  ha'/s  been  1187  houses 
first  seA'en  months  of  1951,  with 
another  988  scheduled  for  Ihe  bal¬ 
ance  of  1951.  At  Edmonton  1433 
homes  have  been  complelod  and 
there  are  2465  under  construction. 

Harvesting  is  becoming  general ; 
in  the  southern  part  of  tiie  Pro¬ 
vince,  but  it  will  not'  be  general 
north  of  Calgary  for  anofiier  ten 
days.  At  Mcd'cine  Hat  co.mbined  | 
wheat  i.s  yielding  from  12  to  20 : 
bushels  per  acre  and  grading  4 1 
or  lower  on  account  of  light ' 
weight  and  poorly  filled  kernels,  j 
Later  crops  ajipear  to  ’oe  filling  i 
out  better.  Slight  ground  frosts ; 
have  been  reported  in  some  dis- 1 
trietp.  but  no  serious  damage  is ! 
reported.  I 


For  B.C.E.  Sought 

Pacific  Coast  Utility! 
Applies  for  Boost  in  Al¬ 
lowed  Return  to  7.5% 

-  I 

Vancouver  —  In  submitting  a 
“cost  of  money  study”  to  the  Pub-  ‘ 
lie  Utilities  Commission  of  British  ^ 
Columbia  in  support  of  an  applica¬ 
tion  for  an  allowed  return  of  not 
less  than  7.5  per  cent  in  place  of  ^ 
the  present  allowed  return  of  5.8 
per  cent  on  the  depreciated  rate  ' 
base,  A.  E.  Grauer,  president  of 
British  Columbia  Pllectric  Co.  Ltd. 
points  out  that,  when  the  present 
rate  of  return  \A’as  set  in  1943  it  , 
was  stated  at  the  time  that  it  did  ' 
not  include  any  elements  for  ‘‘at-  | 
traction  of  capital”  because  th-a 
company  wa.s  not  then  .seeking 
new  capital  and  could  not  under  I 
the  Avartime  regulations.  j 

In  the  five  years  ended  1950,  the 
company  has  raised  $100  million  : 
for  capital  needs,  and  the  sustain¬ 
ed  growth  of  the  areas  served  and 
the  defence  production  indicate 
continued  expansion  will  be  neces-  | 
sary.  Another  8100  million  is  es¬ 
timated  to  be  required  for  the  next 
five  years. 

B.C.  Electric  head  says,  it  i.s  es¬ 
sential  that  company’s  rate  of  re¬ 
turn  be  placed  on  a  comparable 
love!  with  those  set  by  other  regu- 
latoi-y  bodies.  Tlie  7.5  per  cent  ' 
asked  docs  not  take  into  account 
the  marked  incicasc  in  the  eost  of  j 
money  in  19)51  over  the  preceding  ' 
yea  rs.  , 

Public  utilities  commission  is  : 
asked  to  liand  down  a  decision  as 
soon  as  possible,  as  company  will 
likely  be  doing  some  new  financ-  | 
ing  before  the  end  of  this  year.  | 

B.C.  Electiic  has  no  plans  to 
raise  electric  rates  in  the  imme¬ 
diate  future,  it  is  stated,  but,  if 
prices  and  wages  continue  to  spi¬ 
ral,  the  price  of  utility  services 
will  have  to  keep  pace. 

Sailing  distance  from  the  north¬ 
ern  entrance  to  the  Gulf  of  St. 
LaAvrence  to  the  he.ad  of  Lake 
Superior  i.s  2,338  miles.  j 

The  making  of  knitted  articles, 
particularly  of  clothing,  is  one  of 
Canada’s  important  industries.  In 
relation  Lo  the  size  of  population 
it  produces  more  varied  and  spe¬ 
cialized  products  than  the  knitting  i 
industry  of  any  other  country.  I 


To-day  per.sonal  freedom  is  more 
limited  than  ever  before  in  our 
peace-time  history.  Moreover,  that 
freedom  is  under  more  continuous, 
I  powerful  and  well-oragnized  at¬ 
tack  than  ex'er  before. 

Not  only  is  personal  freedom 
under  deadly  attack  by  commun¬ 
ists,  by  doctrinaire  biioeaucrats, 
and  by  academic  theorists,  but  it 
is  also  being  assailed  day  in  and 
day  out  by  the  mighty  forces  of 
organized  labour. 

While  organized  labour  would 
vehemently  deny  the  charge  that 
it  attacks  per.sonal  freedom,  ac¬ 
tions  speak  louder  than  words.  In 
the  first  place,  organized  labour 
supports  socialism;  and  socialism, 
of  its  very  nature,  must  abolish 
personal  responsibility  and  curtail 
per.sonal  freedom. 

Fear  of  T.4ibor 

True,  in  the  United  States  the 
unions  still  pay  lip-service  to  capi¬ 
talism,  but  in  reality  both  the 
direct  power  and  the  veto  power 
of  the  A.F.L.  and  C.I.O.  have 
been  used  to  increase  the  power  of 
the  State  at  the  expense  of  per¬ 
sona]  freedom,  even  in  the  Amer¬ 
ican  union. 

In  Britain,  of  course,  labour  is 
very  definitely  in  the  saddle;  and 
in  Canada  the  Canadian  Congress 
of  Labour,  official  member  of  the 
American  C.I.O.,  has  adopted  our 
socialist  party  as  its  OAvn  political 
arm.  In  adidtion  the  communistic 
cates  socialism  of  the  Marx-Lenin- 
Stalin  variety:  and  Avithin  both 
the  so-called  Liberal  and  Conser¬ 
vative  parties  the  fear  of  labour 
has  very  largely  dictated  the  fram¬ 
ing  of  policy  a.s  well  as  the  ac¬ 
tions  of  many  members. 

The  embracing  of  soicalism  by 
trades  unions  in  North  America 
presents  a  strange  spectacle.  For, 
as  that  eminent  Chicago  economist 
the  late  Henry  C.  Simons  pointed 
out:  ‘‘There  is  no  place  for  collec- 
ti\’e  bargaining,  or  for  the  right 
to  strike,  or  for  effective  occupa¬ 
tional  organization  in  the  Socialist 
State  .  .  .  and  every  intelligent 
Socialist,  whateA’er  his  public  ut¬ 
terances,  knows  as  much.” 

Responsibility  Weakened 

By  disguising  the  ir'itsome 
chains  of  government  control  as  i 
the  silken  lifeline  of  economic  se¬ 
curity  the  old  acceptance  of  per- ! 
sonal  re.sponsibiUty  has  been 
gravely  weakened.  In  accomplish¬ 
ing  that  nefarious  end  the  labour 
unions  must  take  a  major  share  | 
of  the  blame.  They  were  the  or¬ 
ganizations  which  did  most  to 
change  the  "Welfare  State  from  a  | 
well-meaning  theory  to  an  econo- 1 
mically  and  socially  destructwe 
fact.  In  the  process  they  helped  1 
to  curtail  personal  freedom,  to 
Aveaken  the  sense  of  personal  res¬ 
ponsibility,  and  to  increase  enor¬ 
mously  their  own  power  over  the 
liA'cs  of  millions  of  citizens  of  all 
classes. 

In  Britain  the  labour  unions 
forced  the  pace  until  the  Welfare 
State  came  to  full  floA\-er  with  the 
issuance  of  the  Beveridge  cradle- 
to-graA-e  programme,  and  the 
setting  of  ‘‘full  employment’’  as 
the  goal  of  government  policy.  Put 
briefly,  the  promise  to  achieve  and 
maintain  “full  employment”  is  in 
effect  a  promise  to  provide  a  job  ' 


By  JOHN  W.  NORTH 

for  everyone  Avilllng  to  work  under 
any  and  all  circumstances.  It  i.s  a 
commitment  which  clothes  any 
government  with  an  unrivaled 
moral  sanction,  for  any  policy  it 
I  may  choose  to  follow  can  be  justi¬ 
fied  on  the  ground  that  It  main¬ 
tains  “full  employment.” 

Trend  To  Hitlerism 

It  will  be  recalled  that  the  arch¬ 
socialist  Adolf  Hitler  promised  the 
German  people  he  would  abolish 
unemployment,  and  that  he  did 
so  by  upbuilding  the  German  arm¬ 
ed  forces  and  the  notoriously 
chauvinistic  German  armament  in¬ 
dustry.  'When  sober  Germans  pro¬ 
tested  to  Hitler  that  this  would 
inevitably  lead  Germany  into  a, 
second  Avorld  Avar  he  replied:  “T 
promised  the  Germans  I  would 
end  unemployment,  and  that  is 
what  I  have  done.” 

As  proof  that  even  Canadian 
socialists,  for  all  their  past  ad¬ 
herence  to  pacifism,  may  be  ani¬ 
mated  by  Hitlerian  ideas,  there 
was  a  recent  statement  by  C.  H. 
Millard,  socialist  member  of  the ' 
Ontario  Legislature  and  Canadian  | 
leader  of  the  C.I.O.  United  Steel 
Workers  of  America,  accusing  our 
federal  government  of  causing  un¬ 
employment  in  London,  Ontario, 
because  “no  defence  contracts 
have  been  placed  to  take  up  the 
slack  in  employment.’’ 

Mr.  Millard  has  shoAvn  his  to¬ 
talitarian  leanings  upon  other 
occasions,  notably  in  his  advocacy 
of  a  general  strike  as  a  means  of 
reducing  retail  prices.  He  is  also 
on  record  as  opposing  the  right  of 
the  citizen  to  seek  redress  in 
courts  of  law  from  the  rulings  of 
labour  hoards,  however  arbitrary 
and  biased  those  rulings  may  have 
been. 

Britain’s  Example 

"What  has  been  the  result  in 
Britain  of  adopting  a  “full  em¬ 
ployment’’  policy?  To-day,  Avith 
less  than  one  per  cent  of  her  la¬ 
bour  force  unemployed,  Britain  is 
in  the  sorriest  economic  plight  she 
has  experienced  since  she  first 
emerged  as  a  great  power.  Her 
whole  economy  has  been  distorted 
to  the  point  Avhere  her  exports 
can  no  longer  pay  for  her  imports; 
her  people  are  liAung  on  the  lowe.st 
scale  of  any  in  Avestem  Europe, 
save  only  much-despised  Spain; 
her  political  prestige  has  sunk  as 
a  result  of  doctrinaire  insistence 
that  other  countries  must  adopt 
Socialism  in  order  to  reduce 
themselves  to  her  style  and  scale 
of  living.  In  fact,  ivithout  the 
generous  aid  of  the  capitalist  eco¬ 
nomies  of  North  America  —  the 
goA-emments  of  South  America, 
akin  to  the  Socialists  in  their  au¬ 
thoritarian  policies,  were  consider¬ 
ably  more  hard-boiled  —  the  pre¬ 
sent  condition  of  Britain  would  he 
well-nigh  desperate. 

All  this  would  he  serious  enough 
of  itself,  for  freedom-loA’ing  Bri-  ; 
tain  was  the  progenitor  of  capi¬ 
talism,  and  as  she  turns  from  her  1 
traditions  of  per.sonal  freedom  and  ' 
personal  re.sponsibility  the  whole 
structure  of  western  ciA’ilization  . 
is  bound  to  he  most  adversely  af-  ! 
fected.  But  perhaps  even  more  se-  . 
rious  i.s  the  development  of  a  new  | 
class  bitterness  in  Britain.  Hither-  j 
to,  the  British  have  been  noted  ! 


for  their  spirit  of  compromise,  for 
mutual  respect  and  tolerance.  To 
day  the  old  spirit  is  being  ahan 
doned  for  a  new  spirit  more  In 
keeping  with  Marxian  socialism 
than  Avith  the  Briti.sh  tradition  of 
fair  play. 

Class  Hatred 
Faced  with  the  inevitably  disa.s 
trous  results  of  docti-inairc  at 
tempts  to  shape  perdurable  eco 
nomic  facts  to  fit  .social  tlieor 
based  upon  the  fallacy  that  .some 
thing  can  be  got  out  of  nothing, 
class  hatred  is  now  being  fomented 
in  Britain.  A.s  the  famous  London 
Economist  put  the  matter  recently 
“once  again  the  Labour  parti, 
has  given  a  dcmon.stration  that 
Avhen  it  i.s  in  a  fix  it  turns  iiastA 
Mr.  Gaitskell  (the  British  Chan 
cellor  of  the  Exchequer)  knoAAA' 
how  much  damage  would  be  done 
to  the  country  by  open  hostility 
(Continued  on  page  19 1 
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Newfoundland  Makes  Tremendous  Development  Effort 


Capital  From  Many  Lands  Enters  Into 
industry.  Survey  &  Exploration  Work 


Co-operatives 
Play  Big  Role 
I  In  Nfid.  Trade 


tracted  for  the  construction  of  a 
gypsum  plasterboard  and  lath 
plant  and  a  gypsum  planter  plant 
and  a  four  phase  birch  mill,  all 
for  a  total  cost  of  about  $3.5  mil¬ 
lions  to  be  paid  by  the  govern¬ 
ment.  Both  the  cement  and  birch 
plants  will  be  ready  for  produc¬ 
tion  very  shortly,  and  the  gj^isum 
j  plants  by  October, 
j  Now  things  were  rolling,  but 
Smallwood  and  Valdmani.s  took  no 
time  out  to  congratulate  each 
other  They  had  an  idea.  It  was 
the  idea  of  a  Crown  Corporation, 
financed  by  public  and  private  cap¬ 
ital  to  develop  the  resources  of 
the  province.  If  it  could  be  form¬ 
ed  the  Corporation  would  take 
over  the  development  of  resources 
from  the  government  yet  the  gov- 
I  ernment  would  share  in  the  profits 
by  virtue  of  holding  the  majority 
of  the  shares  in  tl’.e  corporation. 

Then  Sell  It  Again 
Again,  the  two  went  to  New 
York  to  sell  an  idea.  Again,  the 
selling  job  was  hard,  but  they 
proved  themselves  to  be  super¬ 
salesmen.  They  talked  to  every¬ 
one  they  knew  and  to  some  they 
didn't  know.  They  talked  to  peo¬ 
ple  with  money  and  people  with¬ 
out  it.  They  played  on  old  friend¬ 
ships  and  made  new  friends  in  the 
process. 

Kinally  they  began  to  get  some¬ 
where.  Financiers  in  New  York 
and  Toronto  began  to  show  in- i 
terest.  It  was  by  no  means  an 
enthusiastic  interest,  but  it  was 
a  start.  j 

The  initial  talk.s  were  long  and 
involved.  A  proposed  Newfound-  j 
land  and  Labrador  Corporation 
plan  was  drawn  up.  More  talks  ; 
were  held.  j 

Then,  in  June,  this  year,  the ' 
Corporation  was  formed.  It  had  ■ 
an  authorized  capital  of  $3  mil- ' 
lions;  initial  capitalization,  how¬ 
ever,  was  $1  million,  of  which  the 
Newfoundland  Government  put  up 
$900,000  and  the  combined  Wood,  , 
Gundy-Harriman  Ripley  interests  i 
put  up  $100,000.  Capital  would  re-  | 
main  in  that  proportion.  Shares  ' 
were  $1  par.  Of  the  total  paid-in  | 
capital,  $500,000  was  put  aside  as  ^ 
paid-in  surplus  and  the  remainder  j 
will  be  working  capital.  I 

Under  an  act  recently  passed  in 
the  Newfoundland  provincial  legi.s-  i 
lature,  the  Corporation  has  been  ' 


Largely  Depression-Born, 
Serve  Mostly  in  the 
Hinterland  where  they 
Supply  Everything 


There  is  an  economic  revolution  in  the  making  down  in 
Newfoundland  which  may  very  well  mean  the  dawn  of  a 
new  era  for  the  island. 

It  is  a  revolution  promised  just  a  year  ago  by  dapper 
Premier  Joseph  Smallwood.  In  July,  1950,  he  proclaimed, 
"‘Newfoundland  must  develop  or  perish.”  Then  he  announc¬ 
ed  details  of  an  economic  and  industrial  development  pro¬ 
gram  that  would  “make  her  or  break  her.” 

Up  to  now  there  has  been  more  “make”  than  “break.” 

Starting  from  scratch  in  July,  1950,  Joe  Smallwood, 
sided  and  abetted  by  his  Director  General  of  Economic 
Development,  Latvian  economist  Dr.  Alfred  A.  Valdmanis, 
has  succeeded  in  interesting  Canadian,  American  and  Eu¬ 
ropean  financiers  and  industrialists  in  his  province.  Their 
intere.st  is  now  paying  off  and  will  continue  to  pay  off  in 
the  future. 

In  just  one  year  Smallwood  and  Newfoundland  have 
succeeded  in  signing  contracts  for  nine  brand  new'  indus¬ 
tries,  and  at  least  six  others  are  in  the  cards  for  the  im¬ 
mediate  future.  ! 

-A.il  the  new  industries  are  ui-* 

'■olved  with  European  and  Amer- !  ada  on  a  Lady  Davis  Fellowship 
lean  interests.  They  are:  cement, !  award  and  w'ho  w'as  then  working 
gyp.sum  plaster,  gypsum  plaster- 1  for  the.  federal  government, 
board  and  lath,  birch  proces.=ing,  |  Smallwood  and  Valdmanis  hit 
leather  (annery,  leather  goods,  it  off  immediately.  They  are  tw'o 
heavy  machinery,  cotton  textiles,  I  of  a  kind.  Work  is  their  hobby 
fur  processing  and  dyeing.  1  and  neither  thinks  anything  of 

Smallwood  has  al.so  interested !  working  all  night,  having  break- 
Canadian  and  American  capital  to  fast  and  going  at  it  again.  Both 
such  an  extent  that  the  rich  Wood  are  dreamers.  Both  have  over- 
Gundy  Corporation  of  Toronto,  whelming  personalities,  you  either 
and  Harriman  Ripley  Co.,  Inc.,  of  like  them  or  hate  them,  there  is 
New  York,  have  joined  the  New-  no  middle  way.  Both  can  stop 
foundland  Government  in  the  New-  working  on  one  thing  and  go  on  to 
foundland  and  Labrador  Corpora-  something  else  without  a  break, 
tion  Limited,  a  Crown  Corporation  Both  are  literally  bursting  with 
to  develop  the  natural  resources  energy.  Both  have  a  vision  of 
of  the  province.  This  may  well  Newfoundland  rising  out  of  her 
prove  to  be  the  best  deal  New-  poverty  stricken  past  and  striding 
foundland  has  yet  made,  because  on  to  a  better  future.  They  make 
it  opens  the  way  to  big  Canadian  quite  a  pair. 

and  American  capital  never  before  Valdmanis  as  a  boy  W'as  spe- 
available  to  the  province.  cially  trained  for  economic  devel- 

An  European  financier  and  in-  opment  work  in  his  native  Latvia, 
dustrialist.  Dr.  Arthur  Seigheim,  Before  the  war  he  was  known  as 
has  begun  work  to  open  up  La-  the  “boy  wonder  of  Europe",  and 
brador  and  the  virgin  forests  there,  was  a  cabinet  minister  at  the  age 
He  will  cut  200,000  cords  of  pulp-  of  29  holding  office  as  minister  of 
wood  annually  on  timber  conces-  economics,  finance  and  trade  and 
Eions  of  1,400  square  miles,  pay-  industry.  Tlien  came  the  war  and 
ing  the  Newfoundland  Government  he  was  interned  by  the  Russians 
a  royalty  of  $1  million  annually,  as  a  political  prisoner.  When  the 
This  wood  will  be  exported  to  Eu-  Germans  pushed  into  Latvia,  they 
rope.  In  carrying  out  the  cutting  imprisoned  him  for  the  same  rea-  ^ 
operation  he  will  open  the  40,000,-  son.  After  the  war  he  worked  for  i 
oilO  cords  of  timber  in  Labrador  the  International  Refugee  Or- ; 
for  further  development,  perhaps  |  ganization  before  coming  to  Can-  j 
bringing  a  newsprint  mill  into  the  Sda. 

northern  territory.  Naturally.  Smallwood  and  Vald- ' 

Canadian  mining  interests  —  manis  didn't  just  wave  a  magic ; 
notably  Falconbridge  Nickel  Mines  wand  to  get  their  development 
and  Frobisher  Limited  —  have  plans  going.  For  the  last  half  of  | 
taken  concessions  for  mineral  ex-  1950  it  was  tough  going,  but  then  [ 
ploration  in  both  Newfoundland  things  eased  up.  i 


j  Co-operatives  in  Newfoundland 
;  are  a  direct  outcome  of  the  de- 
I  pression  although  some  of  these 
j  organizations  go  back  to  the  days 
I  after  the  first  war  when  condi- 
j  tions  in  Newfoundland  were  none 
i  too  good. 

Grand  Falls  Cooperative  Society, 

'  Ltd.,  actually  was  partially  the 
creation  of  the  Anglo-Newfound- 
land  Development  Co.  and  the 
Newfoundland  Industrial  Workers 
Association:  and  provided  the 
first  building  at  Grand  Falls,  from 
which  the  Society's  operations  ex¬ 
panded  until  today  it  boasts  a 
first  class  department  store  and 
new  self-service  store  in  Grand 
Falls.  Anglo-  Newfoundland’s 
scene  of  operations. 

Tlie  last  report  for  the  year  end¬ 
ing  January  29th  1951.  shows  total 
sales  exceeding  $616,000  and  cur¬ 
rent  reports  show  sales  increases 
on  an  almost  monthly  basis.  The 
society  also  operates  savings  and 
deposit  departments  and  reports 
share,  loan  and  savings  deposits  of 
over  $46,000. 

.  Member.ship  at  the  end  of  the 
reported  period  was  1195,  and  there 
is  a  net  surplus  available  for  dis¬ 
posal  of  over  $18,000.  The  society 
is  run  along  the  traditional  lines 
of  a  British  cooperative  buying 
society, 
i'ersonnel 

Mr.  Harry  Fletcher  came  over 
from  England  in  1920  to  take  over 
Manager  and  Secretaryship  of  the 
Society  and  worked  incessantly  for 
the  movement  until  his  retirement 
in  January  1949  at  which  time  he 
was  replaced  by  Mr.  T.  H.  An¬ 
derson. 

Mr.  T.  H.  Anderson  has  been 
connected  with  the  Co-operative 
Movement  for  twenty-eight  years 
and  was  General  Manager  of  the 
British  Canadian  Co  -  operative 
Society  Limited,  Head  Office  at 
Sydney  Mines  from  1944  to  1949  at 
which  time  he  resigned  that  posi¬ 
tion  to  take  over  Manager  of  the 
Grand  Falls  Co-operative  Society 
Limited. 

Mr.  S.  Lane,  Secretary,  has  been 
a.ssociated  with  the  .Society  since 
1927  and  was  appointed  Secretary 
of  the  Organization  in  January 
1919. 

.Membership  November  1920.  345 
Membership  January  1951.  195. 

Sales  since  commencement  of 
business  to  January  1950.  $11,048, 
889.74. 

CORNER  BROOK  CO.OI*. 

.Another  one  of  the  important 
«'o-operatives  is  that  at  Corner 
Brook,  where  a  new  building  has 
recently  been  established  in  de¬ 
partment  store  fashion.  The 
Corner  Brook  Co-operative  Society 
has  been  in  existence  for  over  14 
years.  When  the  old  store  burn¬ 
ed  down  a  few  years  ago,  the  ex¬ 
panding  membership  and  increase 
in  share  capital  made  it  possible 
to  create  a  new  and  larger  shop¬ 
ping  service  in  a  building  con¬ 
structed  specially  for  the  purpose. 

The  construction,  carried  out  by 
Newfoundland  Engineering  and 
Construction  Co.  Ltd.  was  featur¬ 
ed  by  the  fact  that  all  materials, 
such  as  stone,  cement  roofing  etc. 
were  supplied  by  members  of  the 
society.  Started  in  1950,  it  was 
completed  just  this  Spring. 

Secretary  and  general  manager 
of  the  Corner  Brook  Cooperative 
Society  is  A.  G.  Hiscock. 

Star  of  the  West 

Another  steadily  growing  society 
is  the  Star  of  the  West  Co-op, 
located  in  Port  aux  Basques- 
Channel,  the  point  nearest  to  the 
mainland.  Under  the  management 
of  George  J.  Adams  who  expresses 
himself  as  "very  confident  indeed 
of  the  future  of  our  Society".  thi.s 
Co-op  has  shown  a  steady  growth 
in  recent  years. 


A  typical  Newfoundland  fishing  village  — ■  Port  de  Grave, 
harbor,  the.  Newfoundland  term  is  “on  collar". 


in  Conception  Bay.  Note  the  fishing  boats  anchored  in  the 

—  IMinto  by  tUrhiird  HiirriiiRlnn.  Coiirlcsy  Nfl.l  Tourist  Offirr. 


is  helping  tlie  Europeans  get  es¬ 
tablished  here  by  making  various 
short  term,  interest  bearing  loan.s. 

This  month,  Smallwood  and 
Valdmanis  again  sailed  for  Europe 
to  make  new  contacts,  and  see  if 
still  furtlier  new  industries  could 
be  attracted  to  the  province. 

But  even  without  this  trip,  the 
economic  revolution  goes  on.  Ex¬ 
pected  shortly  are  new  industries 
involving  the  fisheries,  a  plant 
producing  hollow  cement  bricks,  a 
shoe  factory,  a  furnace  factory 
and  others. 

In  addition  to  these  there  will  be 
the  extensive  expansion  and  mod¬ 
ernization  of  the  fisheries,  now  in 
its  formative  stages.  Premier 
Smallwood  predicts,  "By  the  end  of 
this  year  there  will  be  seven  new 
mines  getting  under  way  here." 
On  the  heels  of  the  Seigheim 
operation  further  development  can 
be  expected  in  the  forests  of  La¬ 
brador. 

It  IS  in  the  development  of  the 
fish,  minerrls  anu  timbers  of  the 
province  th.it  the  greatest  promise 


North  Americas  Oldest  City 
A  Youthful,  Active  Community 


Tradition  has  it  that  soon  after 
the  discovery  of  Newfoundland  by 
John  Cabot  in  1497  he  entered  the 
harbour  of  St.  John's:  the  town 
getting  its  name  from  the  fact  that 
it  was  on  St.  John's  Day  that  the 
Island  was  discovered. 

I  It  is  a  fact  that  more  than  four 
;  centuries  ago  St.  John's  was  a 
frequented  port,  and  well-known  to 
the  fishermen  of  Europe. 

During  its  long  history  it  has 
heard  the  alarums  of  war.  The 
j  invader  has  attacked  successfully, 

.  sacked  and  destroyed,  and.  in  turn, 

■  has  been  vanquished  amid  further 
despoliation. 

;  St.  John's  became  a  famed  port 
I  during  World  War  11.  Here  was 
the  most  strategic  rendezvous  for 
the  corvettes  and  smaller  craft 
which  were  to  guard  and  pilot  the 
materials  of  w.ir  needed  in  Europe. 
It  was  the  base  from  whii-h  the 
Battle  of  the  Atlantic  was  directed 
,  and  won. 

;  The  City  is  located  on  a  hillside 
'  overlooking,  to  the  soutli,  its  mag- 
ificant  harbour,  which  is  hemnieii 
*  in  and  almost  landlocked  excepi 
for  a  passage  -  "The  Narrows" 

;  to  the  North  Atlantic.  The  pop- 
:  Illation  of  .St.  John's  and  suburbs 
!  is  approximately  70.000,  about  one- 
fifth  of  the  total  for  the  Province. 

;  As  the  Provincial  Capital  it  houses 
the  government  services,  and  , 
’  branches  of  the  Federal  depart¬ 
ments  are  centered  there.  i 

j  The  Canadian  armed  .services 
j  have  establishments  and  senior  of-  j 
ficer.s  are  in  charge.  Gn  the  bord¬ 
ers  of  the  City  is  the  American 
'  base  of  Fort  Peppcrell  with  its  air 
force  personnel. 

The  City  is  serviceri  by  Trans- 
Canada  Airlines  w  i  t  h  several 
I  flights  d  iily.  The  trans-insular  ' 
i  service  of  Canadian  National  Rail-, 
ways  is  generally  comparable  to ' 
I  that  on  the  .Mainland.  In  addition  ’ 
there  are  frequent  steamship  con¬ 
nections  with  Liverpool,  New  York, 
Halifax  and  Montreal. 

Within  recent  years  there  has 
been  a  great  increase  in  population 
and  in  the  ndmber  of  homes, 
schools  and  other  buildings.  St. 
John's  was  incorporated  as  a  City  I 
in  1888  and  its  Municipal  govern-  | 
ment  is  headed  by  a  .Mayor  and  six 
Councillors  who  are  elected  at 
large  by  ratepayers  every  tour  | 
years.  i 

Like  most  citie.s  of  its  size  the ' 
.government  of  .St.  John's  has  had  ! 
its  vicissitudes.  The  City  has  been  , 
managed  economically  and  its 
bonded  debt  is  about  3.25  million 
dollars.  'Pliis  amount  has  been  ' 
spent  on  capital  work,s.  Present  j 
indications  are  that  the  Municipal 
Council  is  being  directed  along 


schemes  which  are  operated  under 
Federal  aegis.  Extensive  areas 
are  being  prepared  for  sub-division 
under  agreement  between  top 
branches  of  the  Government.  A 


His  Worship  Ma.vor  Harrv  G.  R. 
Mews  of  ,St.  John's  Newfoundland. 


fringes,  and  no  one  knows  what 
may  lie  iimier  the  soil  in  the  in¬ 
terior  of  the  island.  Tlie  fisheries 
of  the  province  are  world  famou.s. 

It  can  be  said  that  the  territor¬ 
ies  of  .Newfoundland  and  Labrador 
are  North  America's  last  frontiers 
of  industrial  expan.sion,  the  last 
really  virgin  territory  on  the  con¬ 
tinent.  Their  development  could 
have  important  economic  effects 
on  the  whole  of  Canada,  certainly 
it  would  have  tremendous  effects 
on  Newfoundland. 

Newfoundland,  today,  is  driving 
all-out  to  gel  that  development. 


modern  city  replacing  the  over¬ 
crowded  areas  whic'i  exist  in  part 
of  .St.  John's  is  being  planned,  and 
the  Cit.v  of  St.  .lohn's  receives 
every  help  from  and  co-operation 
of  the  Province. 

The  Provincial  program  of  eco¬ 
nomic  development  includes  St. 
John's  in  some  of  its  schemes.  A 
number  of  new  industries  have 
been  announced  for  the  City  and 
its  environs,  and  with  the  realiza¬ 
tion  of  the  Provincial  Govern¬ 
ment's  dreams  St.  Johns'  —  the 
oldest  City  in  North  America  -  - 
should  grow  from  strengt'n  to 
strength. 


'  j  So  the  decision  was  taken  that 
'  I  the  government  would  go  into 
'  !  business.  If  no  one  else  would 

■  I  come  to  Newfoundland,  the  gov- 
'  i  ernment  would  go  it  alone,  using 
M  the  $43  millions  surplus  which  has 

■  !  been  salted  avva.v  from  government 
'  I  surpluses  during  the  war  years. 

I  'Valdmanis  drew  up  a  scheme  for 
•  j  the  establishment  of  a  cement 
[  plant  at  Humbermouth  on  the  west 
coast  of  the  province.  It  would 

■  !  produce  100.000  tons  of  cement 

annually,  and  would  be  paid  for 
!  by  the  Newfoundland  Government. 

.  !  Construction  would  be  done  by 

■  I  Maig  I.imited  of  Germany  at  a 

■  !  surprisingly  low  cost. 

^ !  Right  away  the  pair  struck  ob- 
'  :  jeetions  in  their  own  camp,  even 
'  some  members  of  Smallwood's  cab- 
!  inet  opposed  the  scheme.  One 
'  !  cabinet  minister  said,  "I  am  going 
‘  !  to  object  to  any  kind  of  goverii- 
I  ment  enterprise.  Surely,  you  can 
i  build  the  plant,  hut  how  are  we 
i  going  to  get  rfd  of  it?" 

I  So  Valdmanis  took  off  for  New 
j  York  to  try  to  sell  the  idea  of  the 
I  cement  plant  to  American  in- 1 
;  terests.  In  the  beginning  his  re-  | 
I  ception  was  cool.  An  American  , 
I  businessman  summed  up  the  re- ' 
I  action  when  he  said.  "You  are 
I  trying  to  sell  a  pile  of  rock  .some- 
!  where  on  your  west  coast  and  an 
j  idea  of  yourself.”  i 

j  But  a  deal  was  finally  made. 
Valdmanis  came  back  to  New- 
.  foundland  with  a  gentleman's  j 
j  agreement  that  if  the  goveriinont  ! 

I  built  the  cement  plant  it  would  he 
^  taken  off  its  hands  if  it  wanted 
I  to  get  rid  of  it. 

!  The  cabinet's  objections  were 
overcome  and  Newfoundland's  first 
i  new  industry  and  her  economic  de¬ 
velopment  program  were  iiniler 
way.  Its  progress  was  still  very 
shaky  but  at  least  it  was  moving 
in  the  right  direction. 

With  the  cement  plant  as  a  pre-  | 
j  l  edent  the  government  quickly  j 
1  went  into  other  projects.  It  con- 


New  Minerals 
Gander  Sought 


St.  John's.  -  Announcement  is 
made  by  Claude  Howse,  chief  gov¬ 
ernment  geologist,  that  new  min¬ 
eral  finds  have  been  discovered  in 
the  North  West  Gander  area  and 
that  an  extra  geologist  has  been 
engaged  to  carry  out  field  sur¬ 
veys  in  the  area.  He  is  John  Mc- 
Killop,  B.S.C.,  a  graduate  of  St. 
Francis  Xavier  University. 

Mr.  AIcKillop  will  start  work  ot\ 
the  first  of  September,  investigat¬ 
ing  certain  geological  anomalies 
which  have  shown  up  in  last  year’s 
aero-magnetic  survey.  His  first 
field  of  operation  will  be  in  the 
Loon  Bay  Hamilton  area. 

A  type  of  rock  -  periodtite — has 
been  found  in  this  area  which  is  i 
often  favourable  for  the  occur- 1 
rence  of, asbestos  and  chromite,' 
and  in  fact,  some  samples  of  both 
these  minerals  have  been  found  ' 
in  rock  formations  in  the  North  ' 
West  Gander  country.  Unfor- : 
lunateiy  there  is  a  very  heavy  ■ 
overburden  in  this  area,  and  the  ' 
only  method  at  present  to  investi-  ' 
gate  the  further  presence  of  these  ^ 
minerals  is  by  the  magnometric 
survey. 

At  the  present  time  there  are 
four  parties  of  geologists  working  ! 
in  the  Gander  Ri'ver  area  under 
Mr.  Stewart  Scott,  and  four  drills 
are  in  use.  One  drill  will  short¬ 
ly  be  moved  to  Flat  Bay  Brook 
in  St.  George’s  and  It  is  hoped  to  i 


Newfoundland  Civil 
Servants  Get  Boost 


St.  John’s.  —  New  scales  of 
cost  of  living  bonuses  have  been 
announced  by  acting  Premier  H. 
L.  Potte  of  Newfoundland. 

The  increase  fall  under  a  re¬ 
cently-announced  government  plan 
to  provide  a  total  of  $1,000,000  in 
cost  of  living  grants  for  civil 
servants  and  teachers.  Boosts 
range  up  to  $100  a  year. 

Under  the  new  scale,  retroactive 
to  April  1,  a  person  earning  $6,000 
a  year  will  receive  a  bonus  of 
$450.  A  salary  of  $1,050  a  year 
brings  a  $480  bonus. 


have  another  drill  in  operation 
in  the  salt  bed  area  at  St.  Fin- 
tan’s  early  in  September,  where 
work  will  continue  throughout  tha 
winter. 


on  tile  ea.st  of  Nc'.vK/urd.cr.d.  Tuc  1  i.ii'cc.r.sn  s  hoj^ls  pull 
the  fish  to  the  top  vdiore  the.'.-  are  gutted  and  salted, 
.spread  on  the  fish  flakes  (top  of  photol  to  dry  m  the  sun. 
Ts  chief  tishciy  product. 

—Photo  by  Richard  Harrington,  Courtca.\  Nfld.  'lourijt  Offlca. 


Alfred  A.  V.aldmani.s.  a  Uatviar 

•conomist  who  had  come  to  Can- 
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Labrador  Badlands  Are  Being 
Redeemed  by  Forest  Industries 


■  problem  with  which  Latuco  is  northernmost  concession  would  be :  ware,  naval  stores,  and  general  | 

:  faced.  the  best  starting  point.  It  appears  merchandise,  and  have  a  large  and  | 

;  To  start  work  this  year  in  Lab-  to  be  a  natural  holding  ground  for ;  Important  branch  at  Corner  Brook  ! 
j  rador  Latuco  must  bring  in  suffi-  j  logs,  and  log.*;  assembled  there  which  acts  as  a  trading  centre  ' 

!  cient  supplies  to  carry  its  logging  |  could  be  brought  into  Lake  Mel-'  for  western  Newfoundland. 

I  operation  over  the  winter  season  '  ville  without  too  much  difficulty. '  Their  travel  and  freight  agen- 
'  which  lasts  about  six  montlis,  fori  Good  ground  in  the  vicinity  sug  i  cies  include  the  British  Overseas  ' 


The  Royal  Slores 
Limifed 


I  ,1  operation  over  the  winter  season  '  ville  without  too  much  difficulty. '  Their  travel  and  freight  agen-  ‘'Royal  Stores",  St.  John's  grea\  ] 

'which  lasts  about  six  montlis,  fori  Good  ground  in  the  vicinity  sug  i  cies  include  the  British  Overseas  department  store  and  woolen  mill 
i  when  navigat’on  closes  in  the  j  gests  it  may  become  a  site  for  one!  Airways  Corporation:  K.L.M.  Roy-  ,  busine.ss  is  quite  an  organLsation. 

I  north  the  onlv  way  to  get  supplies  I  of  the  new  townsites  and  lor  an  j  al  Dutch  Airlines:  Pan-American  vVith  many  hundreds  of  emplovees  ' 
,  '  in  is  by  air.  and  tHat's  un  expen- !  experimental  farm.  Good  rivers  i  World  Airwavs:  Trans-Canada  Air  i  ,  ‘  , 

.  1.400  Newfoundland- r-.-ona  i  i  1  • ,  '  'and  a  modern  merchandising  and 

,  _ '  sive  opeiation  'emptying  into  Giand  Lane  me  po- 1  Lines:  Trans-World  Airlines:  and  . 

ne  in  o  LabiaiiDi  01  There  are  no  supply  depots  pre-  tential  sources  of  hydro-i'ieclric  I  Scandinavian  Airlines,  as  well  as  , business,  “Royal 


Things  are  getting  set  to  open  |  in  the  area.  1.400  Newfoundland- i  operation  lemptvi 

^  the  vast  110.000  square  miles  ,  ers  will  move  into  Lab.adDr  for 

of  Labrador.  Newfoundland’s  the  continued  logging  operation.  Labrador. '  and  Latuco '  power, 

northern  dependency  on  a  scale  These  will  be  housed  in  the  new  |  ,„pp,ies  or  ^  Whil 

never  before  attempted.  Three  I  townsites.  and  a  finance  scheme  ■  without  \  under 

separate  companies  are  seeking  i  wil]  be  begun  by  the  company  to,  vvhiip  f^nin'r  on  thP  i<!  wnri 


sently  in  Labrador,  and  Latuco  |  power.  |  the  Furness  Red  Cross  Steamship  Stores"  is  the  off  -  spring  of  a 

must  bring  m  its  own  supplies  or  j  While  this  operation  is  getting  j  Line  providing  a  weekly  service  ;  business  enterpruse  started  and 


■eoarate  comnanies  are  seekin®*  i  will  be  beaiin  bv  the  comninv  ''itbout.  1 1  nder  \\a>.  a  Canadian  c-  mpan.>  j  between  New  \ork.  St.  John.  N.B..  ,  brought  to  a  high  level  by  Scots-  ‘ 

■eparate  companies  aie  seeking  I  will  be  begun  b\  tne  company  t-a  the  ,  is  working  in  exploration  for  min- .  and  Halifax:  the  Newfoundland 

new  riches  of  timber,  minerals  and  ,  enable  the  loggers  to  own  Hieir !  ^  Labrador.  The  companv  is  !  Canada  Steam.ships  Ltd.:  the  C.A.  I 

water  power  Jr.  the  north.  jown  homes  and  bring  their  fam- ,  ,  Frobisher.  Limited,  and  it  has  two!  van  Wankum  Shipping  Company:  '  ,  Mai’Pherson  came  from  I 

Closest  to  operation  is  the  Lab-  |  ijjes.  into  the  w'oods  area*s  with  ,  concessions  and  make  a  de- 1  mineral  exploration  concessions  in  [  Clarke  Steamship  Co.,  Ltd.,  and  .  Scotland  in  1804  as  agent  for  a  ^ 

rador  Timber  Utilization  Com- j  ■  cision  as  to  where  the  best  point :  Labrador.  It  has  been  reporte  J  the  Canadian  National  Railw'ays.  I  house,  bounded  in  1895  as 

pany,  (Latuco),  headed  by  Euro-]  But  besides  prepraing  the  way  |  start  logging  oper.rlims  's  '  that  the  company  is  seeking  titan- :  They  are  agents  for  the  Baloise  ,  Royal  Stores  Ltd.  the  com- ^ 
pean  millionalie  Arthur  Seigheim.  [ior  cutting  operations,  the  ad- 1  situated.  :  iiim.  Up  to  the  present  there  has]  Fire  Insurance  Company  and  the  !  controls  the  following:; 

This  will  be  a  logging  operation  in  '  vance  party  has  a  lot  of  other  j  up  to  now  very  little  is  xnown  |  been  no  report  of  any  important]  Baloise  Marine  Insurance  Co.,  j  ^  department  store,  operated  un- , 
the  Lake  Melville  area  on  tlie  east ;  work  on  its  hands.  It  may  well  be  .  about  tht  forettf.  of  La'oracior.  an  '  finds,  but  there  is  titanium  in  thj  |  Ltd.,  of  Basle.  Switzerland,  as  well  I  propel  name,  The  Ri%er- , 

coast  of  the  territory,  working  in  '  that  an  entirely  new  port  will  have  J  aerial  survey  established  the  fact '  area.  as  the  Patriotic  Assurance  Co.  of  '  'Woollen  Mills  Limited,  the  , 

the  virgin,  40  million  cords  prime  j  to  be  created  in  the  north.  j  there  were  40  million  cords  of  tim-  Also  working  in  Labrador  is  the  London,  England.  j  Martin-Royal  Stores  Hardware  I 

apruce  forests.  j  To  ship  out  200,000  cords  of  her  there,  the  last  such  stand  in  I  Newfoundland  and  Labrador  Cor  I  Traditionally  Good  Management  i  Royal  S to re.s 

Latuco  came  into  being  last  i  wood  during  the  5  month  snipping  ,  ^orth  America,  but  thafh  about :  poration,  a  crown  company  which  J  In  addition,  they  are  Correspon- : 

June  througii  an  agreement  be-  ,  season,  it  has  been  estimated  that  all.  is  fully  explained  in  the  lead  ar-  i  dents  for  the  Board  of  Under-  '  J  nnri  at  wtown  ' 

tween  Dr.  Selgheim  and  the  New- j  TO  ships  of  7.000  tons  or  over  will  I  advance  party  mu.st  find  tide  of  this  special  Financial  i  writers  of  New  York.  h  r  h  ivuueriovn. 

foundland  Government.  The  com- j  he  needed,  and  Labrador  today  |  {he  best  river.s  for  logging  opera -.Times  Newfoundland  Supplement  }  firm  Uaa  vio*.,  nnr  i  = 

K— r.  fimHar.haa  nnt  <rnt  r  nnrf  rant.Wa  _ _ 11. _ The  Haive.v  firm  has  been  par-!  There  has  always  been  a  Mac- 1 


tween  Dr.  Selgheim  and  the  New- j  70  ships  of  7.000  tons  or  over  will  I  advance  party  mu.st  find  tide  of  this  special  Financial  i  writers  of  New  York.  h  r  h  Miueriown 

foundland  Government.  The  com- j  he  needed,  and  Labrador  today  |  {he  best  river.s  for  logging  opera -.Times  Newfoundland  Supplement  }  Hawov  firm  Uaa  vioa.,  nar  i 

pany  has  been  given  two  timber  |  has  not  got  r.  port  capable  of  i  {ions,  holding  ground  for  W.  i  When  all  these  things  get  work- 1  ^'h  I"*'* 

concessions  totalling  about  1.40.5  j  handling  that  amount  of  sniping. '  and  so  on.  At  the  moment  it  ap- 1  ing  properly  it  may  well  mean  a  ;  {^e  years  in  the  type  of  men  who  ‘  Janr^it'  look!  there  always* 

square  miles,  and  from  them  H  j  Additional  Port  la  Reeded  pears  as  if  Grand  Lake,  northwest  new  era  for  Labrador,  often  colled  ^ave  shaped  and  guided  its  desti-  |  wu”  be  for  th?  Maephersons  ar^  J 

Will  cut  some  200,000  cords  of ,  The  on  y  port  presently  m  the  of  Lake  .Alelville  and  in  Latuco's  ]  the  Land  that  God  gave  Cain.  nies.  Some  of  Newfoundland's  out-  str^  "  dan  with  a  fot  of  bustle ss 

pulpwood  annually  for  export  to  northern  territory  is  at  Goose  Bay ; _ _ _ _  respective  '  Ln°e  FuHv  integrated,  the  va! 

N^wfLSL?Vove'r!i-  .'L^Sador.  Bu^  *  X  kl  i  Jl  J  STg*”lI^n''Tugusturw 

"r  '  wl.uri::;'™?™*-'?."  S'l'c  '  Harvey  &  Company  is  to  Newfoundland  v,,..  si  jeaph  o5.,rpridp,.  a.  f  i  ?s  '.lyi'nTcSr  “ 

In  addition  Latuco  will  open  up  while  Latuco  may  be  able  to  us?  J  r  J  Harvey.  Hon.  John  Harvey  and  W.  The  Riverside  Woollen  Mills  and 

the  territory'  by  establishing  two  j  it  to  bring  in  initial  supp.ies.  it  .m.m  ,||  J'lxll  ft*  It3-  Gosling.  The  present  Directors  ;  yiakinson's  Nfld  produce  a  corn- 

modern  toyvns.tes  in  its  logging  j  will  be  able  to  L  OYCiS  IS  tO  thC  InSUranCC  BUSIHeSS  O^t^rbridge,  piete  line  of  mili  products  from  a 

concessions,  and  yynll  begi.i  expen-  for  the  logging  operation  port,  w»  I  lU  f  J  !.»  fcW  fcl  IV  ■  Uii  vv  I  ^  ^  ^  plant  which  is  completely  modern 

mental  farming  in  the  nortn  using  once  logging  operations  are  in  full  -  |  {,,^1  R.  Brookes.  Claude  Noonan,  and  in  «  wS  mL^ 

seeds  and  cattle  from  northern ,  swing.  ,  Nothing  iUustrates  the  ancient '  which  were  in  the  possession  of  j  Edward  Craniford,  Herbert  H.  industries  might  envv.  Piece  goods 

Finland.  ,  Only  answer,  therefore,  seems  commercial  civilisation  of  New-  Harvey  &  Company  and  its  im- 1  Winter,  Earle  W.  Best,  and  the  gg  ^ygn  gg  finished  clothing  result 

Logging  will  be  done  by  scien-  j  to  be  the  establishment  of  a  com-  foundland  quite  as  much  and  as  mediate  predecessors  for  over  a  present  Lieut.  Governor  of  the  f^oni  this  operation  and  quality  is 

tlfic  European  logging  metnods  of '  pletely  new  port  in  the  northern  well  as  does  the  history  of  the  •  century  and  a  quarter.  Province  of  Newfoundland  —  Sir  I 

forest  farming,  now  being  tried  in  !  territory-,  and  preliminary  purveys  Harvey  &  Company  Ltd.,  of  St.  I  ^s  early  as  1767,  if  not  earlier,  Leonard  C.  Outerbridge,  C.B.E.,  i  — . .  . . . 

various  other  parts  of  Canada.  To  show  that  best  place  for  thi.s  John's.  It  is  doubtful  whether !  {j^g  Newfoundland  branch  of  the  '  D.S.O..  B.A.,  LL.B.,  is  a 'Vice-Pres- j 

train  young  New-foundlanders  in  j  would  be  the  Mulligan  Bay  area  anywhere  in  the  New  World  there  '  famous  old  Trading  Company  was*  ident  and  member  of  the  present  !■  .  . 

these  methods  Latuco  is  bringing  on  the  north  side  of  Lake  Melville,  is  another  business  corporation  operating  independently  under  its  ;  Board  of  Directors.  '  TELEPHONE  393*5 

in  300  experienced  Finn  foresters,  |  a  few  miles  from  Goose  Bay,  |  which  has  had  so  unusual  and  name  in  St.  John’s:  and  from  '  Since  1767,  or  even  earlier,  the  ' 

and  the  first  ol  these  are  already  ;  which  is  situated  right  -yt  tiie  ex-  interesting  a  career  as  the  old  |  {f,oge  days  to  the  present,  com- j  Company’s  flag  (a  grid,  one  side  I 

in  Labrador.  In  addition  Dr.  Seig-  !  treme  western  end  of  the  lake,  firm  of  Harvey  &  Co.,  Limited,  mencing  long  before  the  American  '  blue  and  the  other  red.  on  a  i  Gei 

helm  undertake.^  to  endow  a  chair  |  Mulligan  Bay  was  selected  as  the  St.  John’s,  Newfoundland.  Revolution,  the  firm  has  occu-  ,  ground  of  white)  has  never  ceased  : 

in  forestry  in  Newfoundland  r  |  best  possible  site  because  it  is  pro-  The  three  outstanding  records  pjgd  the  same  site  along  the  water-  |  to  fly  in  Newfoundland.  It  saw  St.  j 

Memorial  University  to  teach  i  tected  from  the  easterly  gales  of  this  firm  are:  First:  its  great  i  fj.pn{  ^f  {j^g  harbour  and  facing  John’s  almost  wiped  out  by  fire' 

Newfoundlanders  scientific  forest- 1  which  can  whip  up  quite  a  sea  on  age:  Second:  the  number  of  Indus-  '  upon  Water  Street.  !  at  least  three  times.  It  saw  the 


the  years  in  the  type  of  men  who  ’  pany;  it  looks  as  if  there  always 
have  shaped  and  guided  its  desti-  |  vy-ill  be  for  the  Maephersons  are  a  ! 
nies.  Some  of  Newfoundland's  out-  |  strong  clan  with  a  Jot  of  business 
standing  men  in  their  respective  j  sense.  Fully  integrated,  the  va- 
generations  were  its  Directors,  in-  rious  merchandising  departments 
eluding  Hon.  Augustus  W.  Har-  |  have  long  since  become  St.  John’s 
vey.  Sir  Joseph  Outerbridge,  A.  J.  j  chief  shopping  center. 

Harvey,  Hon.  John  Harvey  and  W.  |  ^he  Riverside  Woollen  Mills,  and 
I  G.  Gosling.  The  present  Directors  Makinson's  Nfld.  produce  a  com- 
1  are:  —  Herbert  A.  Outerbridge,  piete  line  of  mill  products  from  a 
M.B.E.;  Reginald  C.  Harvey,  Her-  plant  which  is  completely  modern  ' 

I  bert  R.  Brookes,  Claude  Noonan,  gf,d  in  a  setting  which  many  other 


Nothing  iUustrates  the  ancient '  which  were  in  the  possession  of  j  Edward  Craniford,  Herbert  H.  I  industries  might  envv.  Piece  goods 

tmniArrifll  rivilisntinn  nf  New-  .  Mnrvpv  Pnn-inanv  anH  its  im-  i  yyr^  —  fA..  Tro..iA  yxr  au™  I 


served  as  well  as  utility  by  a  wide  '  at  Riverside  is  coni'erted  at  Royal 
variety  of  material.  |  Stores  Clothing  Factor.v  for  sale 

Much  of  the  material  produced  '  in  Royal  Stores  and  elsewhere 


•  MEMO  TO  NATIONAL  ADVERTISERS  • 

DID  YOU  KNOW- 

•  •  •  that  the  EVENING  TELEGRAM  is  Nswfoundland’s 
oldest  newspaper  —  serving  the  public  (or  73  years? 

•  •  •  that  the  EVENING  TELEGRAM  is  the  leader  m  the 
daily  circulation  field  in  the  lOth  province? 

Mon.  to  Fri .  10,540 

Saturdays  .  13,889 

(see  ABC  report  (or  period  hdar.  3  l-Sept.  30/50) 

•  •  •  that  the  EVENING  TELEGRAM’S  circulation  lead 
over  Its  daily  contemporary  was  35%  Mon.  through  Fri.  and 
77.9%  on  Saturdays  for  the  same  period? 

•  •  •  that  the  EVENING  TELEGRAM’S  lead  in  National 
advertising  last  year  was  37.1%? 

•  •  •  that  you  can  buy  a  5000  line  contract  (or  only 
S'  le  per  line? 

•  •  •  that  the  EVENING  TELEGRAM  is  YOUR  medium 
(or  YOUR  product  in  YOUR  new  market  —  Canada's  iOth 
province? 

fOR  RESULTS  ,  .  .  use  the  medium  fhaf  will 
bring  your  message  fo  the  able-to-buy-people. 

Use 

Newfoundland's  Oldest  Dally  Newspaper 
Established  1879 


as  well  as  finished  clothing  result 


TELEPHONE  393-5 


ST.  JOHN’S 


NEWFOUNDLAND 


P.O.  BOX  516 


Newfoundlanders  scientific  forest-  (which  can  whip  up  quite  a  sea  on  age:  Second:  the  number  of  Indus-  '  upon  Water  Street.  '  at  least  three  times.  It  .saw  the 

ry.  Total  cost  of  this  will  be  borne  j  the  PO-mile  Icng  lake.  :  trial  and  commercial  innovations  Eugenius  Harvev,  i  suspend  payment  in  the 

by  Latuco.  I  Another  reason  for  the  selection  for  which  it  has  been  responsible:  ■  Harvev  familv  to  i  '^'"isis  of  1894,  and  thereby  hangs 

Once  preliminary-  work  has  been  ]  is  because  theic  is  some  good  land  and  third:  consistently  throughout  Neu-foundland  arrived  '  stories  of  the  old  , 

done  in  the  timber  areas  by  the  'there  for  the  erection  of  a  suppK  the  years  its  members  have  taken  Bermuda  not  long  after  the  - 

Finn  advance  partv  now  working  '  depot.  -And  that  brings  ud  another  .  part  in  the  public  life  of  the  I  ^pg^mg  of  the  nineteenth  century  *  ‘'''ash.  the  Newfoundland  corre- 

■  country.  ;  Ever  since  that  time  the  firm  has  ’  spondent  of  a  famous  daily  Umdon  ' 

-—«*========================— —===  Origin  of  Firm  :  members  of  the  ;  t England)  newspaper  included  the  , 

The  firm  is  a  hundred  and  „ _ _ ,  _ _ name  of  Harvev  &  Companv 


Ever  since  that  time  the  firm  has  '  spondent  of  a  famous  daily  London 
been  owned  by  members  of  the  ;  ^ England)  newspaper  included  the 
Harvev  and  Oiiterhride-e  families.  !  name  of  Harvey  &  Company 


A.  HARVEY  &  COMPANY  Limited 

St,  John's.  Newfoundland 


Sttsrrsh'P  Age"*!  and  Brokers  — 
A»soe'e*ed  wi*k  Bril'sh  and  Arre-iea-  0“ 


Cemmssio".  Insuranse.  Forwarding  .Agents 
S*evedo'ing  Cont'ae*o's 


Cool  Merchants,  Bunkering  Contractors 

Aiseeiatad  wlfk  bunkering  eon*rae*of$  o(  Gr»a*  E'i^a'''  and  America 


I  Suppliers  o(  coal  to  Governmental  Institutions  and  Ministry  o(  Transport 
Brokers.  Lergo  Piers  end  Warehouse  (aellities. 

'li■liil■^ll■i  ;!■  .  Hi,  ■  ■'■■■■■■■■■■■■■■■ 


CHALKER  a  CO.  LTD. 

WATER  ST.  EAST 
ST.  JOHN'S 

PROPRIETORS  OF  THE  MOST 
MODERN  MEAT  PROCESSING 
PLANT  AND  COLD  STORAGE 
FACILITIES  IN  NEWFOUNDLAND 

PRODUCERS  OF  THE  FAMED 
"Cholkers  Choice"  BRAND 
OF  HAMS.  BACON,  LOAVES 
BOLOGNA,  LARD 


^  °  1  Harvev  and  Outerbridge  families.  1  n-irvoy  «  s_u„ip<iny 

g  eighty-four  years  old.  and  at  the  Eugenius  Harvey  was  i  amongst  those  firms  who  were 

I  same  time  is  about  as  new  as  |  ^  W.  |  to  suspend  payment.  In  ^ 

I  today  s  newspaper.  Its  Directors  ,  ■  quick  defence  of  its  reputation. 

1^  and  other  members  have  been  out-  '  outerbridge.  Among  the  verv  first  ]  ^ad  | 

■  standing  in  national,  civic  and  ..  .  o-rmuda  after  c;- :  the  satisfaction  of  seeing  the  apo- i 

I  Military  .flair,.  It  ha.  mtrcduced  Sommer,  waa  drltea  ,  '“S-''  »'  O’'  "'"'•P'P"  ‘  I 

f ;  a  number  and  variety  of  ne-A-  de-  ;  appear  as  an  editorial  “leader’’  in  :  j 

I  velopments  in  tne  industrial  and  ;  Somersetshire  and  the  !  columns.  The  printed  apology  '  i 

I  co:nmercial  projects  in  which  it  Quterbridges  from  Yorkshire.  ]  accepted  and  the  newspaper’s  ,  | 
M‘  has  engaged  —  innovations  which  ]  cheque  for  £90  for  damages  re- 

i' Ke.er,  r-,e  fcreriinnerc  i  Pioneers  of  Nfld.  Industry  I  turned;  thus  the  incident  closed. 


Cencral  Freight  and  Steamship  Agents 
Stevedores  and  Transhipping 
Operators  of  Wharf  Facilities 

Representing: 

Clarke  Steamship  Co.  Ltd.  —  Montreal 
Furness  Withy  &  Co.  Ltd.  —  New  York  and  Halifax 

Competitive  rates  from  all  points  of  origin 

DIRECT  SAILING  FROM  MONTREAL  FORTNIGHTLY 
SAILINGS  FROM  NEW  YORK  VIA  HALIFAX 

Avoid  excessive  handling  and  slow  delivery  —  Route  your  goods 
via  the  above  lines. 

WESTERN  TERMINALS  LIMITED 


S' have  often  been  the  forerunners!  oi  inuusiry  ; 

i  of  great  enterpri.ses  which  today  I  It  was  over  fifty  years  ago  j 
i.form  the  foundations  nf  New-  since  Harvey  &  Company,  Ltd.] 
1  foundland's  economy.  I  erected  the  first  Pulp  Mill  in  New-  i 

1  Harvey  &  Co.,  Ltd.  owes  its !  foundland.  It  was  a  thoroughly 
B  origin  in  Newfoundland  to  one  of  modern  plant  at  that  time,  and 
I  the  old  .Adventurer  Companies  was  constructed  at  Black  River, 
^  formed  more  than  two  hundred  ;  Placentia  Bay.  To  the  United 
^  years  ago  in  England,  which  i  Kingdom  went  many  cargoes  of  | 
i  i5!ayed  no  small  part  in  building .  pulp  from  there;  and  the  great 
■  the  0’,-erseas  Empire  of  today.  '  Harmsworth  Pulp  and  Paper  Mills  ' 
B  This  was  the  Bermuda  Trading  ]  established  at  Grand  Falls.  New- 1 


CORNER  BROOK 


NEWFOUNDLAND 


U  1  «H  >  1 1 

Company. 


foundland.  after  the  turn  of  the 


I  The  Bermuda  Trading  Company,  present  century,  derived  no  ne-  | 

I  amongst  other  activities,  carried  .  gligible  benefit  from  the  expe-  i 

on  an  important  sailing-vessel  rience  which  Harvey  &  Company's  : 
trade  bet'.veen  the  West  Indies  and  Mill  had  taught  its  owners. 
Ne-vV-foundland,  with  the  Mother  ,  It  was  Harvey  &  Company,  Ltd.,  j 

Country  al’vvays  in  the  picture  ,  through  its  associated  company, 

both  financially  and  commercially.  '  A.  Harvey  &  Co.,  Ltd.,  who  first  ] 
Shrewd  and  venturous  traders  operated  in  the  New-foundland  seal 
w-ere  those  pioneering  Englishmen  hunt  w-ith  steamships  and  later,  ' 
who  composed  the  Bermuda  Trad-  w-ith  the  modern  type  of  steel  ice-  ! 
ing  Company,  an  enterprise  w-hich  ,  breakers.  They  w-ere  the  first,  too,  ] 
spread  its  branchc.s  throughout  to  operate  in  the  Newfoundland 
the  West  Indies  to  the  .shores  of  whale  hunt  bv  means  of  steam-  i 


.Newfoundland. 


ers  in  accordance  with  present-day 


New-foundland  salt  dried  cod-  practice;  first  in  New-foundland  to 
fi.-h  wa-s  shipped  to  the  West  In-  manufacture  soap,  matches,  tobac-  ■ 
dian  Islands:  West  Indian  veget-  co.  margarine,  furniture,  biscuits 
ables.  molasses  and  ru.m  were  and  bread;  first  in  St.  John’s  (if: 
brought  back  to  the  coasts  of  i  not  New-foundland)  to  operate  a 

-Ne-.vfoundland.  It  w-as  a  trade  I  tannery  —  the  firm  has  been  pion-  j 

which  had  an  irresistible  appeal  eering  al.most  from  its  inception.  ! 

for  the  pioneering  blood  of  those  controlled  the  operation  of  I 

who  established  the  Company  a.nrl  I  countrv’s  first  dry  dock  ca-  | 
carried  it  on  throughout  the  years,  p^^^le  of  ‘accommodating  large  I 


Set-up  Reorganized 


ocean  steamers, 


NATURE  BECKONS 

We  invite  our  fellow  Canadians  to  visit  Newfoundland  which 
is  famous  for  its  hospitality,  Its  scenic  attractions,  and  Its  many 
unspoiled  rivers  teeming  with  trout  and  salmon.  Spend  your 
vacation  amid  scenes  of  natural  beauty  long  to  be  remembered. 

WILLIAM  J.  LLNDRICAN  Limited 

Lumber  and  Builders'  Supplies 
General  Construction 
Earth  Removal 


CORNER  BROOK  WEST 


Towards  the  beginning  of  the  w-hich  it  conducted  under  lease  , 
eighteenth  century,  the  Company  from  the  New-foimdland  Govern-  ' 
was  dissolved  and  its  branches  ment.  , 

throughout  the  West  Indies  and  ,  it  operated  a  large  fleet  of 
in  Newfoundland  w-ere  constituted  ban’icing  vessels  out  of  Belleoram,  ' 
separate  concerns  The  disa.stroiis  from  w-hich  port  it  also  operated  ' 
fire  of  1S92  in  .St.  John's  destroyed  the  then  most  modem  type  of  i 
some  of  the  highly  interesting  do-  steam  trawder,  which  used  57. D.  j 
cuments  covering  fhese  change.?  and  Otter  trawls.  There  also  the  ' 

,  firm  erected  a  plant  in  which  it ! 
'  brought  into  operation  the  most  ' 
'  modern  system  of  artificial  dry- 
I  ing  of  Codfish.  1 

^  .Many  Innovations 

$  ;  It  w-ould  read  like  a  catalogue  1 
.  -  I  $  to  list  the  number  of  innovations  : 

1  V  ^  I  made.  It  w-as  i 

1 ^  s-y  ^  ^  i  the  first  in  Newfoundland  to  in-  | 

$  vestigate  the  possibilities  of  pro-  i 
^  I  ducing  fish-meal  from  offal  and  : 
^  first  to  erect  a  bait  freezer  in 
-  ,,  ,  I  .  r  ^  '  Newfoundland.  , 

iVTound  and  wnicn  $  t..  ^  j  ■ 

^  ;  It  was  the  first  in  Newfound- i 
•  J  ’1  M  land  to  export  “dressed”  frozen 

ions,  and  its  many  |  |  Salmon.  Prior  to  its  innovation  in  j 

r  J  ^  I  this  respect,  the  salmon  had  been  ; 

non,  opend  your  ^  l  frozen  without  removing  either  j 

bi  I  $  I  the  head  or  viscera,  and  exported 

e  remembered.  ^  I  {^at  condition.  For  years  the  | 

5  I  firm  has  been  one  of  the  largest  j 
^  '  exporters  of  frozen  filleted  cod-  j 
^  j  fish  under  the  well-known  “I-C- 

N|  mn^ikcsA  ^  KOLD”  brand.  To  the  United 

LimilCO  ^  j  Kingdom  each  year  it  exported 

5  ;  large  quantities  of  frozen  salmon. 

^  '  It  is  a  large  exporter  of  New- 
^  ,  foundland  frozen  fruit.  This  trade 
$  !  consists  mainly  of  the  famous  | 

$  Newfoundland  “B  1  ii  e  b  e  r  r  i  e  s", 

^  ;  which  are  packed  in  boxes  and 
^  cellophane  packages  and  shipped 
$  for  the  most  part  to  the  pie-baking 
$  trade  of  the  United  States.  I 

NE^VFOUNDLAND  ^  :  Harvey  &  Compan.y  Ltd.  are , 

$  general  importers,  and  conduct 
$  I  the  largest  business  in  New-found-  j 
rr77rM/MMMM?wMwi»vw9w»»M»»>^ !  land  in  groceries,  provisions,  hard-  j 


In  a  world  where  frufh  Is  so  wan+oniy  crushed 
under  fhe  iron  heel  of  tyrant  dictators,  the  newspapers 
of  the  dennocratic  countries  are  playing  a  big  part  in 
keeping  freedom's  banner  high. 

Behind  the  printed  word  of  the  newspaper  is  the 
newsprint  which  in  turn  plays  its  part  in  making 
possible  the  spread  of  truth  and  unfettered  opinion 
In  defiance  of  the  iron  heel. 

The  Anglo-Newfoundland  Development  Co.  Ltd. 
Is  proud  of  its  substantial  participation  in  the  cause 
of  freedom  as  reflected  in  the  news  and  opinions 
published  in  many  languages  throughout  the  world  on 
newsprint  manufactured  in  its  mills- 


,  The  Anglo -IVewfoundland  Uevelopment  Cu.  Ltd. 

Manufacturers  of  Qualify  Newsprint 

HEAD  OFFICE:  GRAND  FALLS,  NEWFOUNDLAND,  CANADA 
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There  Are  Headaches  in  Financing  The  Program 

•  i 

j  As  it  always  has  been  in  the  They  argue  that  the  govern-  only  hope  for  the  province  and  if 

I  past,  one  of  Newfoundland's  big  ment  should  have  kept  this  sur-  millions  must  be  sunk  into  such 

problems  in  the  future  is  going  to  plus  intact  for  use  on  a  rainy  a  program,  then  now  Is  the  time 

be  provincial  finances.  day.  They  say  the  government  to  sink  It.  The  province  cannot 

Because  her  economy  has  been  should  run  the  country  as  it  al-  any  longer  continue  on  a  fish  and 
hitched  to  one  main  product,  dried,  ways  has  been  running  on  current  chips  basis  with  the  fisheries  and 
salted  codfish,  and  that  going  to  account,  and  make  only  those  im-  paper  making  her  only  economic 
comparatively  cheap  markets,  provements  which  could  be  af-  mainstays.  They  use  Premier 

Newfoundland  has  always  had  forded  out  of  annual  revenues.  The  Smallwood’s  by  now  famous  state- 

trouble  balancing  her  books.  The  surplus  should  be  left  strictly  ment,  “We’ve  got  to  make  her  or 
same  problem  still  exists.  alone.  break  her.’’  With  just  a  little 

Trouble  is  that  Newfoundland  The  government,  however,  feels  splash  of  luck  they  figure  they 
as  a  province  has  limited  sources  that  the  surplus  is  the  only  means  make  her. 

of  revenue,  of  the  estimated  re-  of  getting  out  of  the  financial  Seek  Royal  Commission 

venues  for  the  current  fiscal  year  i  strait  jacket  of  the  past.  Says  Opponents,  are  not  convinced, 
of  $33.6  millions,  some  $22.1  mil-  I  Joe  Smallwood,  “We  have  got  to  however  and  are  calling  for  a 

lions  will  come  from  Ottawa  In-  spend  money  now  to  develop  our  Royal  Commission  to  look  at  prov- 

cluding  the  $6.5  millions  transi-  natural  resources,  so  that  we  can  incial  finances  on  the  grounds  that 
tional  grants.  Next  year  this  is  rnake  money  in  the  future.  We  the  Terms  of  Union  between  New- 
going  to  drop  by  at  least  $500,-  have  got  to  spend  money  to  de-  foundland  and  Canada  are  inade- 
000,  as  the  transitional  grant  velop  new  sources  of  revenue,  quate  financially, 
begins  to  decrease  by  that  amount,  otherwise  we  are  lost.”  The  Royal  Commission  is  pro- 

It  will  continue  to  decrease  from  The  argument  is  that  by  spend-  vided  for  in  the  Terms  of  Union  j 
year  to  year  as  the  transitional  ing  huge  sums  on  economic  de-  '  as  follows:  "In  view  of  the  diffi-  i 
grant  decre>»ses  to  vanishing  velopment  and  creating  new  in-  j  culty  in  predicting  with  sufficient 
point  in  twelve  years  from  now.  dustry,  new  sources  of  revenue  accuracy  the  financial  conse- 
But  with  limited  sources  of  re-  will  be  created  to  fill  the  gap  quences  to  Newfoundland  of  be- 
venue,  Newfoundland  has  still  ieft  when  all  the  surplus  is  liqui-  coming  a  province  of  Canada,  the 
got  to  find  the  money  necessary  dated.  Government  of  Canada  will  ap- 

to  improve  and  expand  her  public  As  a  result  of  this  policy  here  Point  a  Royal  Commission  within 
services,  never  too  good,  and  noth-  are  the  figures  of  revenue  and  ex-  eight  years  from  the  date  of  j 
ing  to  write  home  about  today  penditure  for  the  past  year:  Ex-  union  to  review  the  financial  posi- 
even  though  they  are  now  better  penditures  were  $39,213,200  of  tion  of  the  Province  of  Newfound- 1 
than  ever  before.  which  $27,159,700  went  on  current  lund  and  to  recommend  the  form  j 

She  also  has  to  find  money  for  expenditures.  ’The  remaining  $12,-  *ud  scale  of  additional  assistance, 
her  continuing  economic  devel-  053,500  was  spent  on  capital  ac-  ®uy,  that  may  be  required  by 
opment  program.  This  is  essential  count,  $9  millions  of  it  on  econo-  Government  of  the  Province 
because  one  of  the  restrictions  on  mic  development  and  improve-  Newfoundland  to  enable  it  to 

her  revenue  sources  has  always  ment  of  public  services.  continue  public  services  at  the  le-  [ 

been  lack  of  developed  natural  re-  on  the  revenue  side  the  prov-  standards  reached  subse- 1 


CURRENT  AND  ESTIMATED  FINANCIAL  POSITION  OF  NEWFOUNDLAND 

PROVINCE  or  NEWFOI'NDLAND:  REVENUE  (Estimated) 


I)EP.\RTMENT 

Cu 

irrent 

Pr*  I  nlon 

Surplux* 

Total 

1 -.>2 

l9.)0-,il 

I9.'il-.V2 

19.'.0-.SI 

195 1 -.52 

19.50-51 

Finance  .  . . . 

f20.5.i4,100 

f  17,714.900 

$  200.000 

1  900,000 

*'2n.7.')4,100 

*18,014,900 

Provincial  Affairs  . 

1 49.1  on 

1.58,000 

.388.800 

11.3.900 

.917.700 

289,900 

liflucation  . . . 

.907,100 

218,200 

8.900 

9,800 

976,000 

228.000 

Attorney  General  . 

lOl.xinii 

98, .300 

101,300 

98,300 

National  Hesoiirces  . 

1,087.490 

585,20(» 

15,000 

10,000 

1,082,400 

575,200' 

Piihiic  Works  . 

.i7fi.2no 

484.200 

1.880.400 

1,97.9,000 

2,402,000 

2.457,800 

Health 

1,281,000 

1.151,200 

1.281,000 

1,131,200 

Public  Welfare  . 

t.. 140, 100 

3.818,100 

1.346,100 

9.810,100 

Board  of  ljif|Uor  (Control 

2,200,100 

2.200.10(1 

700,000 

2,200.100 

2,900,100 

Niipply 

t.non 

2,300 

38,000 

1,900 

40,900 

4,200 

1’*isherirx  and  (>>-operatives 

.38,800 

39.100 

101,800 

100,200 

1, '18,400 

J39„30O 

Fcnnomlc  Development  . 

20(» 

202,000 

202,200 

l,jibor  . . 

10,000 

5,000 

i;w,5oo 

148,.'>fl0 

5.000 

TOTAL  . 

!?.30,094,.')0n 

*20,446,000 

?2,9.-.7.000 

*9,209,400 

*.9.3,651  „9fl0 

*29,055,400 

•Prp-Vnlon  Surplus  Is  Issued  to  denote  capItol  account. 


vas  termed  ‘•Pre-Union  Surplus**  first  when  New¬ 


foundland  became  a  province,  and  the  surplus  accumulated  before  union  was  used  for  capital  expenditures. 
Bevemies  comlnj;  into  capital  account  were  put  back  into  the  pre-union  surplus. 

PROVINCE  OF  NEWFOUNDLAND:  EXPENDITURES  (Estimatt^d) 


IlEI'AIVI  .MENT 

Current 

Pre-Union  Surplus* 

Total 

I931-:)2 

19.30-5I 

1951-52 

19.50-51 

1951-32 

19.50-51 

(>un.io|!dat('d  Fund  Services 

1  324.700 

$  .325,400 

*  250,009 

»  480,000 

*  574,700 

*  805,400 

I>c;;isla1ivc  . . 

114,100 

111,100 

114,100 

111,100 

K\f*ciitive  Council  . 

56,00(* 

.'>(1,800 

50,000 

.50,000 

Mnance  . . 

1,001,900 

922,000 

185, .500 

.370,000 

1,107,100 

1,292,000 

Provincial  Affairs  . 

70,30(1 

7I,()00 

807.400 

784,000 

677,700 

895,000 

hdiication  . . 

1,818,900 

1.288,500 

029,000 

4'28,500 

5,441.900 

4,697,000 

.Mtornev  (Jeneral  . 

1,497,100 

1.119,000 

1,497,100 

1.419,600 

Nationul  Busoiirces  . 

1,120,300 

988.000 

I71..900 

279,900 

1,294,800 

1,247,900 

Fiiblic  Works  . . 

3.t»9l.500 

3.1(»0,000 

0,472,700 

7,3.57,000 

10.187.200 

10.517,000 

Ileallh 

5,805,500 

1,889, 8(H( 

428,700 

470,000 

8,034, 20(» 

5,359,800 

I'ublic  Welfare 

10.371.500 

9.52,S,100 

10.971,500 

9,528,1 00 

Bojird  of  Liquor  (Control 

2(»9,000 

204,300 

209,000 

204..3(M» 

Nopply  . 

4 15,400 

999,400 

175,000 

200,000 

820, 100 

533,40(( 

Msli  Ties  and  Co-operativps 

.352,900 

220,800 

'280,000 

1 .430,000 

832,900 

1.850,800 

I’.cononiic  Development 

87,800 

.■12,700 

4,8.55,700 

245,000 

4,923.300 

277,700 

Labor  . . . 

79. -IDO 

89,000 

120,000 

25,000 

199.40(( 

111,000 

TOTAL  . 

*29,829. 100 

#26,588,500 

*14,1.52, .900 

*12.049,400 

*1.9,981,400 

*.98,697.900 

•Pre-rnion  Surplus  is  issued  to  denote  capital  account.  was  termed  “Pre-Union  Surplus’*  first  when  N'ew- 
foundlanti  became  a  proviiicr,  and  the  surplus  accumulated  before  union  was  used  for  capital  expenditures. 


NEWF'OI  NDLAND’S  SU  RPLUS  ACCOUNT 

KiTi.moial  Surplus  as  at  date  of  Vnion  per  tablr.  iBt  . 

ir»t9-5l>  net  adjustments  per  public  account.  . 


ince  garnered  $31,246,200,  thus 

crottinrr  a  total  dofioit  of  .9  mil-  resorting  to  taxation  more  , 


.1-  lf*.'>fl-.il  ADJUSTMENTS  tsubject  to  final  audits 

<a»  Hecoveries  of  pre-union  assets  not  previously  included  in  financial  surplus 

account  .  .  . 

(b»  I  liquidation  of  pre-union  liabilities  not  previously  charged  against  surplus 
account  .  . . . 


140.28.3.147 

P40.522 

41.232.880 


Facing  problems  like  that  New-  getting  a  total  deficit  of  $8.9  mil-  ?  resorting  lo  laxation  more 
foundland  has  been  in  a  financial  lions,  almost  exactly  the  amount  burdensonie,  having  regard  to  i 
strait  jacket  in  the  past,  and  she  spent  on  economic  development  to  pay,  than  that  ob¬ 
is  still  bound,  but  gradually  she  is  and  improvement  of  public  ser-  generally  in  the  region  j 

loosening  her  bonds.  vices  comprising  the  Maritime  Prov- 1 

Helping  to  free  her  is  the  $43  That  .shows  the  general  picture  of  Nova  Scotia,  New  Bruns-  i 

million  dollar  surplus  she  had  in  of  Newfoundland  finances  today.  and  Prince  Edward  Island.  | 

the  hank  when  she  became  the  Premier  Smallwood  sticks  firm-  «  these  opponents  to 

tenth  province  of  Canada  i  u  Smallwood’s  financial  policy  is 

lentn  province  oi  canacia.  jy  financial  policies.  He  is 

What  the  provincial  govern-  stubborn  as  a  mule  so  far  as  Russell,  formerly  Minis- 

.1,0  stuDDom  ss  a  muie  SO  Tar  as  Natural  Resources  in  the 

past  t^ree  vears  in  effect  Ts  rim  economic  development  is  concern-  gmallwood  cabinet,  who  resigned 
past  three  years  m  effect  is  run-  and  he  is  bound  fast  to  spend  -  ,  financial  noliev 

ning  the  province  under  two  bud-  oyerv  cent  he  can  snare  for  econo-  ^  linanciai  policy, 

gets:  one  current  account  and  one  .supports  the  calUng  of  the 

capital  account.  If  necLs^y  he  is  perfectly  will-  Commission  and  adds  that 

'  necessary  ne  is  peneouy  wiu  Newfoundland  will  soon  reach  the 

Capital  Account  Deficit  mg  to  spend  every  cent  in  the  sur- 

With  her  normal  revenues  she  plus  for  that  purpose,  and  then  ^  ^  surplus,  hut 

has  been  getting  money  to  spend  go  out  into  the  markets  and  bor-  committed  to  spend  more 

on  current  account,  and  she  has  row  more.  3j,g  actually  has.  ! 

been  keeping  this  account  balanc-  So  far  as  this  is  concerned,  Anntho,-  oo-oinst  .v,,, ' 


I9.'il-,'i2  ADJL'.STMENTS  (p.r  ctimatr.  of  year) 

t.ai  Rrt'ovrries  of  pre-unloii  a.^rts  not  proviously  included  in  financial  aurplii. 


*bi  Liquidation  of  pre-union  liabilitie.  not  previously  charBP,!  against  surplus 

account  . ' . .  .  2fi,.',no 

I'InancinI  Surplus  Account  adjusted  to  .list  Marcli,  19,’>2  ..  ..  ..  . . 

DEflfCT.  Current  Account  deficits  and  provisions  for  extension,  etc.,  of  public  services:  — 


I!)l9-.'i0,  per  public  accounts 
1  !!.'>()-.■> I ,  Approximate  Outturn 
19."il-.'>2,  per  estimates  . 


capital  account. 

Capital  Account  Deficit 


LESS:  Excesses  of  current  Revenue  over  Expe  penditure : 

idi  19.')0-.il,  .Approximate  Outturn  . . 

le,  I9,')l-.i2,  per  estimates  . 


TOTAL  nEDlCIIONS  . . 

7.  Estimate  of  Financial  Surplus  as  of  .TIst  March,  19.j2 


been  keeping  this  account  balanc- 


Another  argument  against  the  ■ 


ed.  with  a  small  surplus  each  year.  Newfoundland’s  credit  position  is  provincial  government’s  financial 
On  capital  account  she  has  been  I  good.  She  can  show  current  sur-  p^^gy  jg  l^j^g  province  is 

walking  into  a  walloping  deficit, !  pluses  over  a  period  of  years,  and  spending  money  needlessly  on  pro- 
hecause  of  heavy  expenditures  on  her  debt  position  is  the  best  of  which  nro  Tirimarilv  tho 

Improvement  of  public  services  any  province  of  Canada,  present-  .Jonsibility  of  the  federal  govern- 
and  on  economic  development.  ly  standing  at  $11  per  capita.  She  particularly  in  the  field  of 

Through  expenditures  for  de-  feels  that  she  can  borrow  the  fisheries  ^ 

velopment  and  services  improve- |  money  for  economic  development  jj.  jg 'argued  that  Newfound- 
ment  she  has  cut  her  1949  capital  alone  and  show  that  in  previous  j^nd  need  not  spend  half  as  much 
surplus  from  $43  millions  to  an  spending  in  this  connection  most  as  she  is  doing  to  develop  the 
estimated  $14.2  millions  by  the  enterprises  have  been  successful,  fisheries,  when  the  federal  govern- 
^  Smallwood’s  stand  is  a  bold  ^g^f  should  be  responsible  for  all 

That  IS  the  point  where,  critics  one.  but  many  Newfoundlanders  experimentation  and  development 
of  the  gox’ernment  have  a  field  will  agree  with  him.  They  agree  this  field 

day.  that  economic  development  is  the  ^  ^  ^ 

^  Needs  Lots  of  Roads 

- - —  Newfoundland  needs  roads,  lots 

'  . .  of  roads;  she  only  has  a  few.  She 

—  needs  more  hospitals  and  oUier 

FRED  M.  CORNELL  H.  DARROCH  MACGILLIVRAY  health  services.  Development  in  all 

fields  IS  becoming  essential.  Edu- 

CORNELL.  MACGILLIVRAY  I  cation  facilities  must  be  expanded. 

'  It  can  only  be  done  bv  spending 

LIMITED  I  1 1  money. 

MSM.E.  .-VESTMENT  OEAEE.S  ASSOCAT.ON  OE  CANAO*  y™ 

I _  .  r\  I  look  back  on  Newfoundland’s  past 

Investment  Dealers  financial  record.  After  the  first 

Queen  Building,  Board  of  Trade  Building. 

Malifax,  St.Johns,  keep  its  financial  head  above 


NEWFOUNDLAND’S  SURPLUS  ACCOUNT 

Aff  of  D«4e  of  Union.  31st  March,  1^49 
CASH  AND  OTHER  Ct^RRENT  ASSETS: 

Cash: 

At  RAink  of  Montreal,  St,  John's  .  . . 

At  Urown  A4j?ents  for  Colonies,  London  . .  . . .  .....i 

Ivoans  to  Unitod  Kingdom  (rovernment  . . . . 

Investment  in  U.K.  2V«»%  National  War  Bonds  . . . . . 

Other  Current  Aafleta: 

Loans  and  Advances  ...-  . . . . . 

Taxes  and  Sundry  Revenue*  . 1 . 

Antounts  recoverahln  from  liquidation  of  assets  ..  ••••••  •• 

Refund  of  expcii(lj,ure  ..  ..  . . 


Current  Liabilities  r 
Accounts  payable 
Debt  service 


l.n.’,  1.300 
?43.8r>7,316 


Extension 
*  .">.832.373 
9.880.488 
11,997,200 


1,795,800 
$29,458,318 
II  4.211. 009 


*10.189,404 
8, .571, 482 
9,139.789 
3.381 .777 


Non-Current  Liabilities: 

Savings  certificates  f balance)  ...  . . .  . . 

Accrued  Interest  thereon  . .  . 

Trustee  stock  i  balance  i  .  . 

Dollars  payable  in  respect  of  non-Exchequer  sterling  receipt 


•faxes  in  respect  to  the  y^ar  prior  to  Nr 
land  became  a  province. 


ufoundland’s  unr 


Is  .  18.182  7..39.3.3,35 

*40.283.147 

w’ith  r.anada  hut  not  rollerted  tinti!  Newfound- 


Queen  Building, 
Halifax, 
Nova  Scotia 


Board  of  Trade  Building, 
St.  John's, 
Newfoundland 


Ultra  Modern  Handling  Methods 
Speed  Wabana  Ore  to  Dockside 


last  year,  and  the  landed  value 
was  102  per  cent  lower  at  $7,- 
337.000  against  $8,168,000. 


_TIfE  FINANCIAL  TIMES,  AUGUST  31,  1951  li 

HARVEY  &  CO.  LTD. 

(ESTABLISHED  1767) 

ST.  JOHN'S  ...  and  ...  CORNER  BROOK 
.  .  .  NEWFOUNDLAND  .  .  . 

IMrORTERS  ft  WHOLESALE  MERCHANTS 

of  Sroe«rie$.  Provision!,  Houiohold,  Builder,  end  Marino  Sloros. 

• 

PRODUCERS  ft  EXPORTERS 

Sah  Dried  Codtish  and  Caplin,  pieklod  Herring,  Salmon  and  Mackoral 
and  ,un-driad  ,mall  Cuttlotiih  (Squid). 

• 

TRAVEL  ft  FREIGHT  AGENCIES 

Tran, -Canada  Air  Lina,,  Briti,h  Ovarjaa,  Airways  Corporation;  Pan- 
American  World  Airway,:  Tran, -World  Airline,  Scandinavian  Airline,. 
Furnas, -Rad  Cross  Steamship  Lina,;  Newfoundland  Canada  Steamship, 
Ltd.:  Clarka  Steamship  Co.  Ltd.,  Fiall  Lino;  and  the  Canadian  National 
I  Railway,. 

• 

CORRESPONDENTS  FOR 

The  Board  of  Underwriter,  of  New  York,  and  the  American  Express 
Company. 

AGENTS  FOR 

The  Baloisa  Fire  Insurance  Co,  Ltd,,  and  The  Baloisa  Marina  Insurance 
Co.  Ltd.  of  Basle,  Switierland;  also  the  Patriotic  Assurance  Co.  of 
London.  England. 

MARITIME  REPRESENTATIVE 

Harvey  i  Company  (Maritime)  Ltd. 

North  Sidney,  N.S. 


NEWFOUNDLAND 

LIGHT  and  POWER 

COMPANY  LIMITED 

• 

Supplies  the  City  of  St.  John's 
and  environs  with 

LIGHT.  HEAT  &  POWER 
SERVICE. 

Western  Division 
Comer  Brook  Areas 

ELECTRICITY  IS  CHEAP  IN 
ST.  JOHN’S 


5  Hydro-electric  developments 
37,909  H.P.  16,500  Customers 

New  Development  of  15000  h.p. 
Additional  Hydro  Facilities  Under  Construction 

489  Water  Street 
ST.  JOHN'S,  NEWFOUNDLAND 


Specializing  in  bonds  and  stocks  of  companies 
operating  in  Newfoundland  and  the  Moritimes. 


LUMBER 

DOORS  and  WINDOWS 
MOULDINGS 

HORWOOD  LUMBER  CO.  LTD. 

ST.  JOHN'S, 

NEWFOUNDLAND 


keep  Its  financial  head  above  |  Million  of  tons  of  iron  ore  are  other  parts  of  Canada  have  pro-  i 
water.  Finally  the  crash  came  and  mined  under  the  sea  by  the  j  fited  to  the  tune  of  $16,000,000  j 

Newfoundland  bad  to  be  taken  Dominion  Steel  &  Coal  Corpora-  spent  on  the  purchase  of  material.  ' 
over  by  the  Dominion’s  Office  in  ^ion.  Limited  at  the  Wabana  Iron  Picture  Has  Changed  i 

[  London,  losing  her  .status  aa  a  se-  O^e  deposits  located  on  Bell  Is- 1  existence  of  soft  coal  fields  ^ 

parate  Dominion  within  the  Bri-  land,  Newfoundland.  in  Cane  Breton  and  the  near  nroxi- 

tish  Commonwealth  The  key  to  Davey  Jones  locker,  i  “^\^n  and  the  near  proxi- 

-rhe^Trom  1932  until  1940  she  and  the  s.ubmarine  ore  deposit,  jg  mity  of  the  Wabana  deposit,  have  , 

men  rrom  uniii  iwiu  sne  n^-,.  resulted  in  the  establishment  of, 

existed  on  money  pumped  into  being  provided  by  Goodyear  Tire  cv,i„ev  NS  of  Canada’s  first  , 
her  veins  by  the  United  Kingdom  &  Rubber  Company  conveyor  belts  [  f^fii^iJitg^rated  orimarv  steel- 1 
and  for  years  wallowed  in  the  des-  and  Stephens-Adamson  conveyor  I  plant  It  is  the  onlv  i 

pair  of  dire  poverty.  equipment.  This  conveyor  system.  JL ^  I 


HARVEY  &  COMPANY  (MARITIMES)  LIMITED 

Wholesale  Groceries,  Feeds,  Building  Supplies,  Etc. 

Catering  to  Newfoundland  and  Cape  Breton  trade 


NORTH  SYDNEY,  NOVA  SCOTIA 


and  for  years  wallowed  in  the  des¬ 
pair  of  dire  poverty. 


I  ^  came  the  war'and  the  military  when  completed,  will  form  a  rub-  gp^Vian  ma^JerTSI"  i 

1  bases  on  the  island.  More  money  ber  railroad  two  and  a  half  miles  ?  '■  ! 

became  available  to  the  govern-  to  transport  the  mineral  ore  t.ntil  recent  years,  the  ores  to 

ment  and  a  surplus  began  to  be  from  three  miles  under  Conception  be  found  around  Lake  Superior  ; 
built  up  Finallv,  when  the  island  Bay  to  deckheads  located  on  the  were  easily  accessible  and  of  good  ; 
became  a  province,  she  had  $43  island.  It  is  claimed  by  Canada  as  quality  eliminating  the  need  for  | 
millions  in  the  kittv.  You  can’t  "tbe  longest  slope  belt  conveyor  the  steel  industry  of  the  States  ■ 
blame  Newfoundlanders  trying  to  system  in  the  world.”  and  Canada  to  look  further  afield 

han^  on  to  that  little  nestegg  for  Bell  Island,  located  in  Concep-  than  their  own  backyard  for  a 


Nevtfoundland's  Largest  Oil  Heating  and  Ventilating  Contractors 


hang  on  to  that  little  nestegg  for 
as  long  as  they  can  with  the 


and  Canada  to  look  further  afield 
than  their  own  backyard  for  a 


tion  Bay,  lies  off  the  Eastern  source  for  raw  material. 


SHEET  METAL 
WORKERS  SINCE 
1905 


Oilheating-airconditioning  i 


NO  JOB  TOO 
LARGE  OR 
TOO  SMALL 


WALL  BOARDS 


ROOFING 


ESTABLISHED 

1859 


hungry  ‘thirties  ‘so  fresh  in  their  Coast  of  Newfoundland  and  faces  European  steel  producers  used 

tlie  North  Atlantic.  It  is  a  small  deposits  of  ore  in  Sweden,  North 
But' Newfoundland  has  got  to  island,  with  vertical  cliffs  rising  Africa,  ^d  Spain ;  supplemented 
spend  money  if  she  hopes  to  make  200  ft.  from  the  sea.  It  has  a  po-  by  an  abundancy  of  cheap  labor, 
money  in  the  future.  She  will  get  pulation  numbering  10,000  of  whom  Germany  and  England  were  the 
no-where  bv  hanging  on.  just  pay-  1.994  are  employed  in  ore  opera-  only  countries  remotely  interested  | 
ing  her  way  and  hoping  for  the  tions.  The  Wabana  deposits  are  HJ  the  Bell  Lsland  souiTe  of  supply.  | 
breaks.  To  be  prosperous  in  the  estimated  to  support  95%  of  the  Now,  the  picture  of  disinterest- 
future  she  has  to  have  develop-  Island’s  population.  cdne.ss  has  completely  changed, 

ment  now  Tbe  Wabana  property  has  been  The  t5abana  ore  has  physical  con-  | 

She  has  come  a  long  way  from  operation  for  more  than  fifty  dition.s  which  contribute  to  an 
the  dread  days  of  the  depression,  years.  First,  the  surface  ore  was  npen  burden  much  to  the  likmg 
but  she  still  ‘is  gripped  in  the  vi-  mined  and,  at  present,  all  work-  of  the  Blast  furnace  operator.  Be-  | 
cious  circle  of  limited  revenues,  infTs  are  confined  to  the  submarine  cause  of  these  characteristics  • 
^  field  found  m  the  ore.  flue  dust  losses  I 

few  developed  natural  resources  i,  ^  ^  ^  *1.  i 

and  need  for  more  public  services.  The  Wabana  deposit  has  already  are  curtailed  and  a  smoother  , 
Tlie  onlv  wav  to  break  that  made  an  important  contribution  to  working  furnace  results  from  its  ; 
circle  is  to  spend  money  now  to  the  economy  of  the  Dominion.  unKormity  m  size  and  quality, 
develop  more  natural  resources  to  Newfoundland  has  felt  the  impact  Bue  to  the  vast  increase  in  de- 
provide  more  revenue  to  build  of  $88,000,000  spent  in  wages,  ex-  mand.  the  yearly  production  capa- 

^  ^  _ A _ 3  pitv  IS  hpino*  inrrppspd  as  raninlv 


INSTALLATION  AND  SERVICE  DEPARTMENTS  FOR  DOMESTIC  AND  INDUSTRIAL  OIL  BURNERS 


Telephone  3066-7 


C/q 


OI/s/oA 


PO  Box  ESI 66 


ST.  JOHN’S,  NEWFOUNDLAND 


mnrfl  mihlic  seiwiccs  P°ct  and  import  duties,  etc.,  and  city  is  being  increased  as  rapidly 

„  ,1.  - - — - - -  as  equipment  is  designed  and  in- 

Once  the  circle  is  broken,  if  it  paints,  enamels,  varnishes,  etc.,  gtalled 

can  be  broken,  Newfoundland  will  _  for  Household,  Industrial  as  increa.sed  output  is  attain- 
I  be  well  on  her  way  to  becoming  Marine  purposes,  and  makes  ed.  the  entire  economy  of  Canada 

;a  prosperous  httle  province.  its  own  tin  containers.  will  be  affected.  Bell  Lsland  will 


f ooof 


Standard 
Mfg.  Co.  Ltd. 


In  1949  a  complete  new  plant,  !  enjov  a  prosperity  never  before  I 
and  fully  equipped  laboratory  |  dreamed  of,  Newfoundland  will  | 
were  installed,  the  Chief  chemist  i  profit,  expan.sion  of  the  steel  mills  j 


,|  mzq.  wv.  i.FW.  I  being  Mr.  J.  C.  McCarthy.  at  Sydney,  N.S.  seems  inevitable.  1 1 

I  •  While  the  company’s  business  is  This  deposit,  as  well  as  others  j 

The  Standard  Manufacturing  principally  confined  to  Newfound-  now  being  uncovered  in  Northern  j 

Co.  Ltd.,  was  incorporated  in  1902,  land,  some  shipments  have  been  Canada,  will  change  Canada’s  posi- 

its  first  President  being  Sir  M.  G.  made  to  the  main-land.  tion  from  an  ore  importing  coun-  I 

Winter,  who  continued  in  the  chair  “Matchless”  paint  —  the  com-  try  to  an  ore  exporting  country.  j 


Job  Brothers  61.  Co.,  Ltd. 

ST.  JOHN'S.  NEWFOUNDLAND 

Established  1 780 

Steamship  Owners,  General  Merchants,  Agents  and  Importers 

EXPORTERS  OF  SALT  CODFISH  AND  ALL 
FISHERY  PRODUCTS 

Fresh  Frasen  Products  d  Specialty  —  Producers  of  the  well-known  brand, 

"HUBAY”  and  "LABDOR”  BRINE  FROZEN  SALMON 
”HUBAY"  QUICK  FROZEN  FILLETS 
FLAG  BRAND  SMELTS 

IMPORTERS  AND  DEALERS  IN  GROCERIES,  PROVISIONS,  HARDWARE 
and  NAVAL  STORES 


—  AGENTS  FOR^ 


ST.  JOHN'S. 
NEWFOUNLAND 


up  to  the  time  of  his  death  in  |  pany’s  “leader” 
1937,  when  his  son  Mr.  R.  G.  j  products  of  th 
Winter  was  elected  in  his  place,  household  words 
The  first  activities  of  th«  com-  |  foundland. 
pany  were  the  manufacture  of  j  The  present  D 
soaps  and  oiled  clothing,  a  paint  '  Mr.  R.  G.  Wi 
department  having  been  added  a  ;  Hon.  Harold  Ma* 
few  years  later.  Eventually  the  ;  E.  A.  Bowring, 
two  former  were  dropped,  in  order  ,  Ayre,  B.A.,  M.C 


pany  s  leader  —  and  other  if,  “the  prosperity  of  a  country  :  | 
products  of  the  company  are  parallels  its  steel  production,”  as  1 1 
household  words  throughout  New-  Mr.  C.  M.  Anson.  General  Man-  |  j 
foundland.  ager  of  the  Dominion  Steel  &  Coal  j  1 

The  present  Directors  comprise  Corporation  Limited  asserts,  then  1 1 
Mr.  R.  G.  Winter  (President)  Canada  i.s  destined  to  play  an  in-  |j 
Hon.  Harold  Maepherson,  Messrs,  creasingly  important  role  in  world  ;  | 
E.  A.  Bowring,  C.B.E.,  R.  H.  affairs.  ] 


two  former  were  dropped,  in  order  Ayre,  B.A.,  M.C.,  T.  H.  O’Neill,  - - 

to  permit  expansion  of  the  paint  G.  A.  Winter  and  J.  Mac.  Baird,  At  the  time  of  Confederation  1 
plant,  so  the  company  now  con-  the  Manager  being  H.  A.  Le  the  largest  individual  British  ra-  I 


C.  ft  E.  Mortan  Ltd.,  Landon,  Eng. 

Jasaph  Terry  ft  Sons  Ltd.,  Yark,  Eng. 

Crown  Diamond  Paint  Co.  Ltd. 

Fibergloft  Insulation 

Anglo-Canadian  Wire  Rope  Co.  Ltd. 

PurOlater  Filters— Automotive  and  Marine 

Seal  of  Alberta  Flour 

Emtage  ft  Co.,  Barbados — Molasses 

'’National”  Diesel  Engines 

Wolpomur  and  Vesta  Paints 

Pyrene  Extingulskers 


Beldam  Packing  Co. 

Ruston  ft  Hornsby  Ltd. — Marine  and  Stationary 
Engines,  Pumps,  Boilers  and  Locomotives 
Royal  Fire  Insurance  Co.  Ltd.,  Liverpool 
Notional  Fire  Insurance  Co.  of  Hartford 
Union  Marine  ft  General  Insurance  Co.  Ltd. 
of  Liverpool 

Chrysler  Gasoline  Marine  Engines 
Atlas  Imperial  Gasoline  Marine  Engines 
Atlas  Imperial  Diesel  Engines 
(Marine  and  Stationary) 


l!  fines  Itself  to  the  manufacture  of  Messurier. 


lotal  group  in  Canada  was  Irish. 


Canadian  Mannfoctnrers  regniring  representatlan  In  Newfoundland  ore  Invited  t«  writ*  « 


J  . 
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Land  Clearing,  Colonisation  and  Soil 
Surveys  Are  Cornerstone  of  Farm  Policy 


iHcorperalwd  1905 


As  a  Part-time  Industry  Agricul  ture  Helps  Local ‘Fishermen  to  Vary  their 

Activities,  Ensure  Economic  Imp  rovement  anc . 

More  Prosperous  Community  Living  —  Mecha 
on  the  Island 

Iture  in  Newfoundland  is  i  figures  have  placed  it  near  S15 
y  a  part  time  occupation.  I  millions  annually, 
is  the  handmaiden  to  the  |  There  are  two  types  of  farming 
idustry,  and  most  fisher- j  i  n  Newfoundland:  subsistance 
farmers,  working  small  1  farming  and  commercial  farming, 
fround  in  their  spare  mo-  '  with  the  latter  the  least  impor- 


IMPORTERS  •  MANUFACTURERS’  AGENTS 
WHOLESALERS  •  INSURANCE  AGENTS 


considerably  lower  than  it  is  to¬ 
day. 

In  many  of  the  smaller  places 
around  Newfoundland  it  is  almost 
impossible  to  get  regular  supplies 
of  fresh  vegetables,  and  the  fish- 
^  ermen  have  to  grow  their  own.  In 
some  of  the  more  rocky,  isolated 
.  places,  fishermen  have  even  gone 
i  far  afield  in  their  boats  and 
.  brought  back  loads  of  earth  to 
^  create  a  garden  to  provide  them- 
■  selves  with  potatoes,  turnips,  car- 
j  rots  and  cabbage. 

The  value  of  this  small  scale 
I  production  by  fishermen-farmers 
goes  virtually  unnoticed  in  its  ef- 
'  feet  on  the  economy  of  the  prov¬ 
ince  as  a  whole,  but  were  it  sud-  ; 
denly  to  cease  entirely  its  absence 
would  be  sorely  felt.  j 

Although  already  important  this  I 
j  phase  of  Newfoundland  agricul-  | 
,  ture  can  be  still  further  developed.  : 
'  and  according  to  agriculturalists,  | 
I  should  be  further  developed  in  or-  | 
:  der  to  reach  its  maximum  useful- 
i  ness.  I 

j  There  is  much  to  be  learned  by  , 

:  the  fisherman  farmer  in  the  keep¬ 
ing  of  livestock,  for  example.  Most  ; 

I  fishermen  keep  a  cow  or  perhaps  ' 
a  goat  to  provide  milk  for  his  I 
family.  He  also  keeps  a  few  hens,  I 
but  that  is  about  the  end  of  it.  ! 
With  good  instruction  in  the  hand-  ‘ 
li:ig  of  livestock  he  could  increase 
his  holdings  and  boost  his  stand¬ 
ard  of  living  considerably. 

But  because  the  fishermen— 
farmeiis  are  so  scattered  any  pro-  , 
gram  of  instruction  in  agriculture  , 
must  of  necessity  be  a  very  long 
term  program. 

It  is  the  second  type  of  farm¬ 
ing,  where  farm  commodities  are 
produced  for  sale,  that  attracts 
the  most  public  attention.  Up  to 
the  present  this  type  of  farming 
has  a  number  of  major  faults  j 
which  must  be  ironed  out  if  the  . 
industry  is  ever  to  come  into  its  > 
own. 

The  biggest  problem  is  to  give 
the  consuming  public  a  home 
grown  product  equal  in  quality  ' 
and  price  to  that  which  is  nor- 
mallv  imported  from  the  Maritime  | : 
Provinces,  and  at  the  same  time 
give  the  farmers  a  standard  of  ^  ' 
living  equal  to  that  of  other  New-  i 
foundlanders  in  other  trades. 

A  Difficult  Problem 
This  is  not  ea.sy  to  solve. 

For  one  thing  generally  speak-  1 
ing  the  soils  of  Newfoundland  are  1 
rather  rocky  and  rough  and  low  ' 
in  fertility,  but  they  will  usually  i 
respond  to  tillage  and  fertilization.  i 
.\s  a  result  of  the  poor  soil,  most  ,  ’ 
Newfoundland  farms  are  small  so  1 
far  as  cultivated  acreage  is  con-  : 
cerned.  10  to  .30  acres  are  about  1 
the  limit.  i 

Even  in  the  St.  .Tohn's  area,  1 


THE  HOUSE 


Planned  townsite  of  Corner  Brook,  the  pulp-and-paper  backdoor  of  Newfoundland.  A 
campaign  is  in  progress  to  make  Bowater's  old  “company-town”  into  Newfoundland’s  second 
city.  More  than  18,000  live  in  the  thriving  valley. 


Exporters  of 
Newfoundland 
Fish  &  Fishery 
Products 

Commission 

Merchants 

Ships'  Brokers 
Insurance  Agents 

'l$land-w}de  represenfafion 


Newfoundland  Architects 
And  Architecture 


'  On  the  advent  of  Newfoundland 
I  becoming  the  Tenth  Province  of 
!  Canada,  the  Newfoundland  archi- 
I  tects  were  invited,  by  the  presi- 
,  dent  of  the  Royal  Architectural 
,  Institute  of  Canada,  to  form  an  as¬ 
sociation  as  a  component  society 
of  the  Institute.  Accordingly,  on 
the  tenth  day  of  November  1949, 
the  Newfoundland  Association  of 
Architects  was  registered.  It  was 
December  10th.,  that  the  Asso¬ 
ciation  was  formally  received  as  a 
land  public  has  become  very  cons- 
component  society  of  the  Institute 
by  president  A.  J.  Hazelgrove, 
F.R.A.I.C.,  F.R.I.B..\.,  of  the  Roy¬ 
al  Architectural  Institute  of 
Canada. 

In  recent  years,  the  Newfound¬ 
land  public  has  become  very  cons- 
fiinction.  That  fact  is  evident  in 
the  city  of  St.  John's,  where  many 
residential  buildings  of  individual 
designs  have  been  erected.  The 
construction  of  new  homes,  how¬ 
ever,  i.s  carried  out  mostly  in  wood 
frame  using  wide  siding;  brick  or 
brick  veneer  construction  have  not 
been  used  extensiv’ely. 

Commercial  building.s  erected 


I  during  the  past  few  years,  have 
'  been  constructed  mostly  in  archi¬ 
tectural  reinforced  concrete.  This 
'  t.vpe  of  construction  has  been 
I  found  to  be  the  most  economical 
with  very  little  m.aintenance  for 
Newfoundland  climatic  conditions. 

I  Building  codes  regulations  are 
'  in  force  in  the  City  of  St.John's 
•  and  many  centres  outside  of  the 
city  where  town  councils  have 
been  constituted.  These  regula¬ 
tions  have  improved,  and  control- 
;  led  the  type  and  class  of  public 
and  commercial  buildings  being 
erected.  Any  commercial  or  public 
building  in  St.  John’s  must  be 
first  or  second  class  construction. 
A  first  class  structure,  such  as 
ho.spitals,  must  be  erected  using 
all  fire  retardent  materials,  se¬ 
cond  class  structures  are  buildings 
erected  using  walls  of  fire  retar¬ 
dent  materials  of  masonary  or 
concrete,  and  interior  floors  of 
wood. 

The  Newfoundland  .Association  i 
of  .Architect.s,  through  its  mem¬ 
bers.  Ls  striving  continuously  to  I 
rai.se  the  standard  of  design,  and  ' 
of  building  construction.  Re.sults 
to  the  present  time  have  been  ^ 
very  gratifying.  No  doubt,  with 
the  p.assing  of  building  legislation 
throughout  the  island,  as  the  va¬ 
rious  town  councils  are  eonsti-  ^ 
tilted,  building  construction  and 
design  will  continue  to  show  im¬ 
provement.  I 


(Trade  mark  registered) 


GENUINE  NEWFOUNDLAND 


SEAL  PRODUCTS 


H.B.  CLYDE  LAKE  LTD. 

1 75  Water  Street, 

St.  John's,  Newfoundland 


FURRIER  SEALSKINS 


FLOUR 


NATURAL  HAIRSEAL 


PORK 


Feeds  and  Provisions  of  all  kinds 

Agents  for 

Standard  Brands  Ltd.  •  .  •  •  Montreal 
Maple  Leaf  Milling  Ce.  Ltd.  •  •  Toronto 
Fire  —  Guardian  Assurance  Ce.  Ltd.  of 
London,  England 

General  Merchants 


SEAL  LEATHERS 


EXPORT  INDUSTRIES  AND  SHIPPING  DIVISION 


The  Avalon  Telephone 
Company.  Limited 


BOWRING  BROTHERS  LIMITED 


T.  &  M.  Winter  Ltd 


Incorporated  in  1919.  Com¬ 
menced  operations  in  January. 
19'20.  Took  over  existing  plant 
800  lines  from  Anglo-American 
Telegraph  Company  and  replaced 
it  with  expanded  modern  sx'steni. 
Cut  over  to  .Automatic  Operation 
in  1948  with  6.000  lines. 

Long  distance  line.s  built  to  main 
Avalon  Peninsula  Towns  during 
1920's.  Ixing  distance  serxdce  ex¬ 
tended  by  Radiotelephone  to  Grand 
FalLs,  Corner  Brook.  Burin  Penin- 
.sula  and  Mainland  in  1939.  Auto¬ 
matic  service  opened  in  Comer 
Brook  in  1947  and  modern  common 
battery  service  opened  in  other 
West  Coast  Towns  since.  System 
now  has  over  20,000  telephones 
and  is  expa.nding  rapidly. 


St.  John's,  Newfoundland 


The  Corner  Brook 
Co-operative  Society  Limited 


NEWFOUNDLAND 


Notional  Wholesalers 
Limited 


National  Wholesalers  Ltd.  grew 
out  of  the  need,  recognized  by 
Managing  Director  H.  J.  Reader 
and  his  associates  in  the  venture.  I 
for  a  whole.sale  Drygoods  House  | 
strategically  located  on  the  We.st  | 
Coast.  The  business  was  launched 
in  1940  and  has  been  notably  .sue- 
cessful  in  keeping  down  the  cost 
of  goods  by  bringing  in  large  | 
quantitie.s  with  subsequently  low-  ; 
er  unit  freight  and  handling : 
charge.s.  ' 

Thi.s  pioneer  Drygoods  house 
the  We.st  Coa.sl  i.s  located  on  i 
Broadway.  Comer  Brook  V\'est,  in 
a,  building  220  ft.  long  with  a  total 
floor  spai  e  of  l.'i.OOO  .square  feet. 
The  film  now  employs  over  20  in¬ 
cluding  thiee  travelling  salesmen 
who  eoier  the  entire  country. 


Operating  one  of  the  most  modern  Departmental  Stores  in  the  Province 

The  Store  where  all  the  profits  are  returned  to  the  memt 
In  proportion  to  their  purchases. 

Anyone  con  become  o  member. 

JOIN  TODAY 


Annual  Rental  Valuation;  ,i;4, 200, 000.00  (on  which  taxation  is  ba.sed). 

Fire  Insurance  Premiums  collected  within  the  City  amoiinl  to  approxinialely 
31500,000  annually.  , 

The  City  Bonded  Debt,  $.3,000,000.00  maturing  1909;  interest  rate  JluG-  Lank  Loans 
amount  to  $137,000.00. 

WATFIl  SI  I'PLV  EDUCATIONAL 

.  ,  \xr  1  Tlie  following  are  some  of  t  he  City  s  W( 

The  water  .siippl.V  is  .secured  from  W  ind-  p,,,ij,ped  educational  institutions:  Ne 

sor  I.ake  situated  ‘  foimdland  Memorial  irniversity,  Bish 

of  .St.  Johns.  '1  he  elexat.on  of  th-  like  s  College.  St.  Bona  venture's  Colle, 

-.00  feet  above  the  ( '.tv  area  of  water. .bed:  ,,r„He4  Cliiurh.  Colle, 

about  tweniy  miles_  A  pract.ea  ly  ine.-s-  Academv.  Bishop  Spen.er  Colle; 

haustible  supply  of  fusl-el.is.s  \xa,i  i  is  „f  q,,,  K,  of  C.  i\ 

available  for  al  requirements.  W  at  er  pes-  -resent  a  i  ion  C„nv. 

.sure.-:  all  over  (  ity  are  manilaine.l  at  8(  to  St.  PalrieU's  Hall  ami  Holy  Crt 

130  Ib.s.  wimh  ensures  a.np le  Setiools,  St.  Muhaels  Church  of  Kngla 

tion.  Alth  -ugb  the  si.pp  ,  .s  Aeadeniv.  .\la<  Plierso.i  Aeadenix'. 

jilving  20.000,0(Mi  ^’hIIom.s  pei  da\.  tht.  ...  -  * 

age  daily  con.siimption  at  pre.seiit  is  only  M.ANrC.ACTI  KING 

II  (100  000  gallon.s.  leading  miliislnal  f.rms  ai 

In  addition  to  the  main  water  supply,  an  'Sirs 

au.xiliary  supiil.V  is  s.tuated  at  Geotges  Ilitv.Trinn  Hrexvliig  Co.  bid. 

Pond.  This,  however,  is  only  ii.sed  in  (a.se  of  c.imill’s  ban  iaKe  l  uidory 

emergency;  its  mam  purpose  is  at  a  com-  Jrha/k''; 

pensating  reservoir.  (  Iirster  Oawc  bid. 

tlarvpv-BrPhni  Iluttpr  Company 

I'OWEFt  AND  GAS  Norwood  biinibpr  Company  Ud. 

Hydro-electric  power  is  supplied  by  the  bTwrpnoe’s^'c’arriafie”  Factory 

Newfoundland  Light  A  Power  Company  in  Building  .Supplies  bid. 

conjunction  with  the  United  Towns  Electric  Newfoundland  Butp^r  ’compan.e 

Company,  Ltd.,  at  a  low  rate.  Ample  power  Newfoundland  Clothing  Company 

bs  availuole  for  future  development.  N?;'/dundland‘’"l.lme  “.Mfl’^Co.  %. 

STREETS  .  ^ae7clH«.  . 

Forty  miles  of  macadam  roads;  12  miles  Riverside  Woollen  Mills,  Ltd, 

oav'^^d  roads*  over  20  rnilp*;  of  concretp  Standard  Manufacturing  Company 

^  iT  rf  1’  ^  miles  or  cunureLi-.  L  nited  Nall  A  Foundry  Company 

walks.  Borh  concrete  walks  and  paved  White  Clothing  Company 

road.s  will  be  increased  in  the  very  near  «  Head  offices  of  the  United  Towns  EU 

future,  Company  and  Avalon  Telephone  Coi 

BAXKS  pany.  Ltd.,  are  situated  in  St.  Johns. 

Branches  of  the  following"  Canadian  MAilBOUK  and  SHIPPING 
banks  uie  located  in  St.  John’s  -  Canadian  St.  John’s  land-locked  harbour  is  one 

Bank  of  Conirnei’ce,  Bank  of  Montreal.  ^ Atlantic  sea-board. 

Bank  of  Nova  Scotia.  Royal  Bank  of  Can-  All  steamers  must  pass  St.  John’s  on  t 

ada;  also  Head  Office  of  the  Govei’nnient  way  to  and  from  Canada,  the  United  Stat 

of  Newfoundland  .Savings  Bank.  and  Europe. 


NEWFOUNDLAND'S  POPULAR  DEPARTMENT  STORE 


Supplying  every  Home  and  Personal  need  most  economically 


(if  produce  on  the  niaiket  during 
the  fall  with  lowered  price.s.  and  a 
.scarcity  al  other  .sea.sons.  To  aid 
in  thi.s  connection  the  government 
has  a  scheme  whereby  assistance 
is  given  to  farm  groups  in  erecting 
suitable  sidetrack  storage  facili¬ 
ties  which  will  permit  holding  po¬ 
tatoes  and  other  vegetables  and 
shipping  them  during  the  winter 
months.  One  or  two  farm  groups 
on  the  west  coast  have  availed 
themselves  of  this  assistance. 

Farmers  not  In  on  this  scheme 
content  themselves  with  .storing 
their  vegetables  in  cellars  and 
selling  them  where  they  can  and 
when  they  can  at  whatever  prices 
they  can  get. 

Another  lack  which  affect.s 
farmers  in  Newfoundland  is  the 
lack  of  mechanization  on  farm.s. 
Most  implements  are  the  one  horse 
t>’pe.  and  the  farmer’s  brawny 
back. 

All  these  problems  have  to  be 
solved  before  Newfoundland  agri¬ 
culture  can  come  into  it.s  own,  and 
the  problems  are  not  going  to  be 
solved  tomorrow.  Until  ttiey  are 
solved  farming  in  the  tenth  prov¬ 
ince  is  going  to  continue  to  be  a 
.small  scale  operation. 
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"How  to  Merchandise"  Is  Main  Problem 
Of  Fishing  Industry;  It  Might  be  Licked 


New  Catching  Methods,  Better  Equipment,  Better 
Processing  and  Better  Salesmanship  Should  Ulti¬ 
mately  Revamp  Industry  All  Through  the  Mari- 
tlmes  —  Fishing  is  Still  the  Mainstay  of  Island's 
Population 


A  federal-provincial  program  is ;  minute  he  spends  cleaning  and 
Underway  in  Newfoundland  to  spreading  his  fish,  is  a  minute 
completely  revamp  the  fishery  . —  |  away  from  the  fishing  grounds, 

Newfoundland’s  chief  industry  for  i  and  brings  a  consequent  drop  in 
the  past  455  years.  It  is  a  pro-  j  his  possible  production, 
gram  that  is  badly  needed.  I  Fishing  by  these  methods  the 

It  is  not  going  too  far  to  say  |  average  earnings  of  the  fisherman  j  gyu  jjj  operation, 
that  Newfoundland’s  fisheries  are  ! 's  about  $500  a  year,  and  out  of  j  What  is  the  answer  ’ 
100  years  behind  the  times.  The !  that  he  must  feed  and  clothe  his 

family  and  buy  fishing  gear, 


cies  have  been  burning  the  mid¬ 
night  oil  in  an  effort  to  find  new 
markets,  and  while  they  have  had 
some  success  they  have  not  been 
able  to  replace  the  European  mar¬ 
ket. 

So  to  keep  Newfoundland  fi.sh 
selling,  it  has  been  necessary  since 
1946  to  accept  sterling  for  fish 
sold  to  Europe.  This  is  put  into 
a  special  account  in  London,  and 
the  Newfoundland  fishermen  and 
exporters  are  paid  in  dollars  by 
the  government.  This  system  is 
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chief  product  is  still  dried,  salted 
codfish,  as  it  has  been  for  cen¬ 
turies.  ’The  fisherman  still  catch 
them  in  small  boats  with  old 
fashioned  codtraps  and  handlines. 
And  he  still  sells  them  to  cheap 
markets. 

It  is  time  for  a  change  and  now 
the  change  is  on  the  way. 

The  Newfoundland  fisherman  to¬ 
day  makes  his  living  subject  to 
the  rules  and  regulations  of  na¬ 
ture.  If  the  day  is  stormy  he  must 
stay  ashore.  If  the  fish  do  not 
come  in  close  to  the  land,  it  is 
just  too  bad,  he  can’t  catch  any. 

But  given  good  weather  and 
with  the  fish  in  near  the  shore,  j 
the  Newfoundland  fisherman  will 
get  his  share,  but  he  will  work 
harder  than  most  to  get  it. 

He  gets  up  before  dawn  and 
goes  out  and  pulls  his  codtrap,  a 
huge  box  of  netting  set  on  the  fish¬ 
ing  grounds  near  the  shore.  He 
brings  his  catch  home,  and  cleans 
it  and  packs  it  in  salt.  Then  he 
goes  out  on  the  fishing  grounds 
again. 

So  it  goes  day  after  day  during 
the  summer  fishing  season.  In  be- 


Even  working  this  way  the  New¬ 
foundland  fisherman  misses  out 
on  what  might  be  another  source 
of  income.  When  he  talks  of  fish, 
he  means  codfish,  and  he’ll  go  to 
his  tiap  every  day  and  take  only 
the  cod  out  of  it,  anything  else  he 
catches  will  be  dumped  over  the 
side  of  the  boat,  despite  the  fact 
that  some  of  the  other  fish  might 
be  valuable  to  him  economically. 

When  he  has  caught  his  codfish, 
split  it,  salted  it  and  dried  it,  he 
will  sell  it  to  the  merchant  for 
whatever  he  can  get,  and  another 
shortcoming  of  Newfoundland’s 
fisheries  becomes  apparent. 

Salted  codfi.sh  is  by  no  means  a 
lu.xury  product,  and  is  sold  main¬ 
ly  in  cheap  European  markets  of 
the  Mediterranean  area  and  to  the 
West  Indies:  it  has  been  called  a 
“grass  hut  trade’’.  Of  these  mar¬ 
kets,  in  the  past  Europe  has  taken 
40  %  of  NevTfoundland’s  entire  pro¬ 
duction. 

A  Merchandising  Problem 
Everyone  knows  what  has  hap¬ 
pened  in  Europe  since  the  war,  it 
has  become  harder  and  harder  to 


Fisheries  officials  in  St.  John’s 
and  in  Ottawa  are  convinced  the 
answer  to  the  whole  problem  of 
Newfoundland  fisheries  lies  in  tak¬ 
ing  the  emphasis  off  the  salted 
codfish  product  and  spreading  it 
over  other  branches  of  the  fish¬ 
eries,  modernizing  fishing  methods 
and  teaching  Newfoundlanders 
how  to  fish. 

This  work  is  being  headed  up  by 
a  realistic  committee  made  up  of 
representatives  of  the  fishermen. 


k 


ri 


'"'v 


The  world's  largest  single  integrated  pulp  and  paper  mill  at  Corner  Brook,  Newfoundland. 
Owned  and  operated  by  Bowater  s  (Newfoundland;  Pulp  and  Paper  Mills  Ltd.  Its  capacity  is 
1,000  tons  of  newsprint  per  day. 


land's  south  and  east  coasts.  New 
cold  storage  plants  arc  in  the  off¬ 
ing. 

Another  aid  to  the  fisheries  is 
the  fish  trade,  and  the  provincial :  being  credited  to  Newfoundland’s 


tween  fishing  trips  he  spread.3  his  '  sell  over  the  exchange  barrier, 
salted  fish  on  a  huge  wooden  plat-  j  And  that  has  struck  Newfoundland 


and  federal  governments.  It 
headed  by  Sir  Albert  Walsh,  Chief 
Justice  of  Newfoundland. 

This  committee  faces  six  great 
problems:  a  changeover  from  the 
present  small,  shore  bound  fishing 
boats  to  moderate  sized,  multi¬ 


industrial  development  program. 
Arrangements  are  being  made  to 
bring  a  marine  oil  hardening  plant 
to  the  province,  thus  providing 
the  fishermen  with  another  source 
of  income  from  their  fish  catch. 

With  these  things  going  on,  an- 


Norwood  Lumber  Co. 


purpose  fishing  craft  for  near  in-  .  other  program  has  been  passed  by 
shore  fishing  to  expand  the  op-  ■  almost  unnoticed  in  Newfoundland. 


portunities  of  inshore  fishermen 
producing  diversified  catches  and 
allowing  longer  periods  of  opera¬ 
tion:  the  procurement  of  adequate 
deep-sea  fishing  craft  to  assure  a 
continued  supply  of  a  variety  of 
species  of  fish;  exploration  of  new 


form  of  wood  or  on  the  beach  to 
dry  in  the  sun.  At  the  first  sign 
of  a  shower  and  every  night  he 
must  stack  it  and  cover  it  against 
dampness.  And,  of  course,  every 


fish  just  as  it  has  other  products 
Then  while  the  other  products  have  j 
been  able,  in  many  cases,  to  find 
new  markets,  Newfoundland  fish 
has  been  stuck.  Marketing  agen- 


fishing  grounds  and  populations  of  :  work  in  the  past  and  will  do  even 
fish  in  the  inshore  and  offshore  j  more  important  work  in  the  future, 
waters  of  the  province:  the  build-  i  .^^hile  all  this  experimentation 
ing  of  frozen  processing  |  gnj  gur^eing  is  going  on.  the  old 
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j  plants  at  strategic  locations  to ;  gtandbv  of  Newfoundland’s  dried, 
■  serve  the  widest  population  of  in-  >  g^lted  codfish  is  not  being  forgot- 
■shore  fishermen  and  to  receive  j  jgj,  gummer  experiments 

deep-sea,  trawler  caught  fish:  the  |  under  way  at  Bay  Bulls  on  the 

east  coast  of  the  province,  dealing 
with  the  artificial  drying  of  light 
salted  codfish.  Previous  expen- 
!  ments  have  proved  that  the  arti- 


In  1893  a  woodworking  factory  John's  and  will  be  completed  next 
and  lumber  yard  were  established  [  month. 

by  \\.  F.  Horwood  and  his  mother  |  Through  all  the  changes,  both  in 
R.  F.  Hoiwood  in  St.  John  s.  |  city  and  the  countiy,  the  com- 

During  its  early  years  the  Com  - ,  pany  has  played  its  part  in  supply- 
pany  was  busy  supplying  material :  ing  the  building  trade  wit.h  mater 
for  the  rebuilding  of  ,St.  John’s  jials  and  in  itself  undertaking  the 
after  the  Great  Fire  of  1892,  which  j  construction  of  many  of  the  finest 
had  laid  waste  the  greater  part  of '  residences  and  prominent  build- 
the  city.  J  ings. 

Shortly  after  the  opening  of  the  |  The  motto  of  the  Company  is 
species  of  fish  and  collecting  data  |  factory  in  St.  John's,  sawmills '  *'Ever>-thing  from  Sill  to  Saddle,’’ 

were  established  at  Dog  Bay  and  !  and  this  has  been  well  lived  up  to 
Campbellton  to  keep  the  business  ^  by  adapting  its  business  to  mod- 
supplied  with  raw  material.  '  ern  conditions  and  maintaining  it- 

The  finish  of  the  new  public  j  self  as  headqilarters  for  the  nev/ 
bui’dings  erected  in  St.  John’s  in  j  developments  In  the  building  sup- 
1891  and  189:»  wa.s  produced  at  I  field.  | 

the  Horwood  factory,  and  through-  j  - -  j 

out  the  surrounding  countn/  small !  Numerical  strength  of  the  prin- 1 
and  large  structural  wor’t  was  cipa!  racial  stocks  in  Canada  at  ] 
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That  is  the  federal  government’s 


fish  populations  in  various 
areas.  'The  work  is  being  headed 
by  Dr.  Wilfred  Templeman  at  the 
Fisheries  Station  at  St.  John's, 
which  has  done  some  important 


short  season  of  production  on  the 
northeast  and  northwest  coasts  of 
Newfoundland  and  the  coast  of 
Labrador:  and  the  discovery  of 
new  uses  for  fish  in  human  food  |  ficYal' drying  "of  heavy  halted  cod- 
and  industrial  use. 

Some  start  has  been  made  in 


;  meeting  some  of  these  problems. 
I  Main  progress  at  the  moment  has 
I  been  the  con.struction  of  a  new, 
I  multi-purpo.se  fishing  boat  called 
]  the  Matthew  II.  This  boat,  built 
I  in  Newfoundland  for  the  provin¬ 
cial  department  of  fi.sheries,  has 
I  been  equipped  for  long  lining.  lar- 
.son  trawling.  Dani.sh  seining  and 
I  other  fi.shing  methods;  and  her 
main  object  is  to  try  out  all  the 
various  methods  in  Newfoundland 
■  waters  and  to  explore  new  fishing 
grounds  in  the  process. 

The  boat  ba.s  already  done  .some 
yeoman  work  in  south  coast 
waters,  finding  .several  new  fi.shing 
grounds  where  Danish  scinin.g 
fi.shing  methods  are  practical.  The 
boat  brought  In  some  200.000 


1  fish  is  possible,  and  if  light  salted 
drying  is  possible,  that  may  well 
I  be  the  an.swer  to  a  lot  of  prob- 
^  lems. 

i  As  explained  earlier  in  this  ar¬ 
ticle.  the  fisherman  of  Newfound¬ 
land  today,  catches  his  fish,  cleans 
it  and  cure.s  it  hiinseif,  and  all  tlie 
time  he  is  cleaning  and  curing  is 
lost  production  on  the  fishing 
grounds. 

If  artificial  drying  of  light  salt¬ 
ed  codfish  is  po.ssible,  drying  sta¬ 
tions  could  be  set  up  almost  any¬ 
where  on  the  coast  to  take  over  the 
cleaning  and  curing  chore,  thu.s 
freeing  the  fi.«herman  to  catch 
more  fish  and  thus  increase  his 
income. 

This,  however,  emphasizes  the 
point  that  the  whole  of  Newfound- 


done,  one  of  the  most  lyrominent  time  of  the  1911  census  was,  i 
of  which  was  the  Prince  of  Wales  English,  Scot-  i 

Rink.  I  -  e  . 

^  T-  V.  X,.  i  tish,  Irish,  Gorman,  Ukranian,  i 

On  February  21st,  1902,  thti 

Company  was  Incorporated  and  |  Scandinavian,  Netherlands,  Jewish  , 
became  Hoiwood  Lumber  Com-  i  and  Polish.  j 


pany.  Limited,  with  \V.  F.  Hor¬ 
wood  as  President  and  R.  F.  Hor¬ 
wood  as  Secretary-Treasurer.  It 
became  necessary  from  time  to 
time  to  enlarge  the  plant  and  to 
add  new  departments,  and  soon 
the  factor/  which  started  as  a 


j  Production  of  Domestic-Type  j 
'Washing  Machines  and  electric: 
j  refrigerators  moved  up  in  May,' 
I  output  of  the  former  amounting  to; 
I  27,236  units  compared  with  22,359 

ja  vear  ago,  and  the  latter,  32,948 
planing  mill  was  P  r  »  d  «  c  i  n  g  |  3.,  I 
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sashes  and  doors,  inouldiii 
terior  finish  of  all  descriptions,  ' 
j  boxes  and  briishes.  A  iiiatc’a  de- 1 
partiiienl  was  run  for  a  number  of 
I  years,  until  the  ma.ss  production 
'  of  foreign  matches  flooded  every 
I  country  at  a  price  which  forbade 
I  local  manufacture, 
i  In  1904  an  extensive  fore.st  fire 
destroyed  thr  .sawnnills  at  Dog 
i  Bay  and  Campbellton.  together  j 
with  stocks  of  sawn  lumber,  btit  j 
these  mills  were  promptly  rtbuilt.  ; 

The  strong  prsition  of  th;  firm 
!  as  the  centre  of  building  operations 
throughout  the  countiy  lt  d  to  the 


pounds  of  good  fish  during  the  '  fisheries  program  has  to  be  ,  , 
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experiments. 

Now  she  is  off  the  northeast 
coast  working  on  long  line  experi¬ 
ments. 

If  this  tjTe  of  boat  is  successful, 
means  will  be  provided  whereby 
groups  of  fishermen  will  be  able 
to  get  similar  boats  and  fish  in 
the  various  areas  for  a  much  long¬ 
er  period  than  is  presently  pos- 


co-ordinated  through  one  central 
body  .such  a.s  the  fisheries  commit¬ 
tee  mentioned  above.  If  artificial 
drying  .stations  were  scattered 
around  the  island,  and  the  major- 

itj' of  fishermen  began  using  them,  ,  ... 

-J  .•  e  1  the  firms  energies  in  supplvmg 

the  production  of  salted  codfish  *,  .  ,,,,,,  ,  .  ,  ' 


service  consisting  of  roofing  ma-  | 
terials.  paint,  nails  and  latterlv  | 
insulating  boards.  i 

During  the  war  years,  1914  to  j 
1913,  a  new  outlet  was  found  for  j 


boxe.s  to  hold  shells  which  were 
being  manufactured  in  St.  John’s 
for  shipment  to  England,  and  also 
cutting  pit-props  to  replace 


might  become  so  great  as  to  create 
a  glut  on  the  market.  So  what  the 
planners  have  to  do  is  to  get  some 
aihl^  with  the  QmniipV  fishing  hoaf<!  fishermen  away  from  dried  salted  I j 
JYw  i?use  I  codfish  into  ot^r  branches  of  the  i 

now  m  use.  !  Britain  in  tiie  Baltic  countries. 

Other  experiments  in  fi.shing  1 ‘"‘i'^stry,  and  then  let  those  whOj  Comranv  urrlortook 

methods  have  been  coine-  ahead  for  ‘  are  left  in  the  dried  trade,  feed  the  Gompan;  undertook 

meinods  nave  Been  going  aneaa  ror  ,  t„  thi=  the  it-s  first  large  construction  job  bv 

the  past  two  years,  with  federally:  drying  stations.  In  this  way  fi’®  ,  I-  qd  the  'N^ormoi 

chartered  fish  ne- boats  testine- out  !  overall  production  would  remain  I  fo  build  the  formal 

Chartered  fishing  boats  testing  out  I  /,  the  same  while  the  School  and  Memorial  University 

long  lining  in  Newfoundland  1  or  ie.ss  tne  same,  wniie  !  p  ,,  ,,  p.,rqde  i-rininds 

waters  It  has  been  proved  that  ‘"dividual  fisherman  s  production  !  College  on  the  Parade  L.iound.s. 
waters.  It  has  been  pro^ed  that  ]  ^  consequent '  «'‘"d  in  T92.5  again  undertook  a 

boost  to  his  income.  ,  j  »‘aioi’  building  operation  by  re- 

Meanwhile,  the  fishermen  taken  building  the  Holloway  School  on 
away  from  the  dried  salted  cod- !  t-’Ong  s  Hill  to  replace  the  oKl  ^ 
fish  product  would  be  expanding  iMetliodist  College  destroyed  by 
other  fishery  fields,  to  the  benefit  |  fi‘’®  i"  th.at  year.  | 

of  themselves  and  the  province  as  j  tn  1927  tlie  Company  was  en-  ‘ 
a  whole.  i  Raged  in  building  the  Prince  of 

The  fishermen,  too,  are  looking  |  ^Vales  College  on  LcMarcliaiit ; 
to  the  future  of  themselves  and  Road,  when  it  .suffered  severe  loss 
j  establishment  of  fresh  fish  plants  j  their  industry,  and  have  formed  I  by  the  deatli  ct  it.s  Pre.si(Jcat,  the  : 

in  various  parts  of  the  province  by  i  gg  organization  to  look  after  tlieir  ]  late  W,  F.  Horwood,  on  September 

means  of  short  term  loans  and  |  interests.  This  is  the  Federation  '  ISth,  1927.  ; 

guaranteed  bank  loans.  Under  this  j  Newfoiundland  Fishermen,  or  a  i  The  presiilenry  w.a.s  tlieii  t.akeii 

system  new  fish  plants  are  build-  1  figherman's  union.  Formed  onlv  '  by  the  Hon.  H.  K.  Bishop,  who  had  1 


EASTERN  PROVINCIAL 
AIRWAYS  LIMITED 

Charter  flights  anywhere  in 
Newfoundland  and  Labrador 

Passengers:  Mail:  Freight: 

Bases  at  St.  John's  and  Gander 

Norsemen,  Beaver,  end  Stinson  Aircraft  on  Skis  and  Floats 

Special  attention  to  flights  for  Sportsmen  from  Gander 
HEAD  OFFICE:ST.  JOHN'S  •  GANDER  BASE:  PHONE  No.876 


In  some  areas  long  lining  is  the 
best  type  of  fishing  for  Newfound¬ 
land  and  at  least  two  commercial 
firms  are  fitting  out  fishing 
schooners  to  be  long  liners  In 
future. 

Experiments  Are  Necessary 
Meanwhile,  the  Newfoundland 
government  is  encouraging  the 


ing  at  three  places  on  Newfound- 


Phone  261 


P.  O.  Box  57 


BATTISTE  WHOLESALE 

LIMITED 

CHANNEL.  NEWFOUNDLAND 

WHOLESALE  ONLY 


GROCERIES 

PROVISIONS 

VEGETABLES 

FRUITS 

TOBACCOS 


ROBIN  HOOD  FLOUR 
FEEDS 
FISH 

MEDICINES 

CIGARETTES 


Distributors  for 

MATCHLESS  AND  TIBBEHS  PAINTS 
AND 

SHUR  GRAIN  FEEDS 


a  few  months  ago  it  already  lia.s  1  for  many  years  been  a  diioclor. 
a  member.ship  of  10,0(1(1  and  m-w  Hr  nnfo)  tnn.iti  ly  ilied  in  10  !0.  and 
membors  ar  e  joining  every  day.  ,  wa;.  snei. '.‘cd/  I  by  Hon.  W.  t. 

Aim  of  the  Fedeiatiun  i.s  to  look  |.\lonioe  as  Fdsidenl. 
after  the  inlero.-jts  of  tlie  fi.shermen  |  In  ly.'H  an  estension  was  found 
in  matter. s  of  pikes,  supplies  and  neei'.>.sai y  to  tlie  Menimial  ‘'ollogo 
so  on.  and  is  something  .similar  to  and  the  Hoiv.ooii  Inmioic  Com- 
Ihe  Unite<l  M.riitinie  h'l.shermen.  I  pany.  I.iniitod,  wa.s  aw.^idcd  the 


ESTABLISHED 

1903 


tTi  fz\ 

1  ^0/f 


INCORPORATED 

1924 


Imporiers  of 

Dry  Goods,  Footwear,  Men's,  Women's  and  Children's  Wearing 
Appers!,  Piece  Goods,  Pound  Goods,  Small  Wares, 

Fancy  Goods,  etc.  etc. 


TWO  STORES: 

216-220  DUCKWORTH  STREET  —  109-111  LONG'S  HILL 

ST.  JOHN'S  NEWFOUNDLAND 


It  is  obvious,  of  course,  that  tlie 
pre.scnl  program  in  the  fi.sheric.s  is 
vitally  important  to  NcwToundland. 
and  it  is  only  .slightly  Ie.ss  im¬ 
portant  to  Canada. 

Mr.  Stewart  Bates,  deputy  min¬ 
ister  of  Fisheries  in  the  federal 
government  says.  “To  my  mind  tlie 
entrance  of  Newfoundland  to  Con- 
I  federation  is  the  hinge  on  w’hich 
I  the  future  of  the  whole  Canadian 
fishery  tum.s.  In  Newfoundland 
we  have  a  province  more  depend¬ 
ent  on  the  sea  resources  than  any 
other,  and  this  already  influences 
the  thinking  of  Canadians  on  fish¬ 
ery  matters  .... 

“ . Newfoundland  is  the 

liinge  of  the  future  because  .she 
has  perliaps  the  greatest  capacilv 
for  development.  The  great  re¬ 
sources,  are  here,  the  fishermen 
are  here,  management  is  here  and 
opportunity  is  growing  daily.” 

Needless  to  say  the  transforma¬ 
tion  of  Newfoundland’s  fisheries 
Industry  is  not  going  to  happen 
over-night.  Long  planning  ex¬ 
perimentation  and  a  lot  of  work 
i.s  nece.s.sary.  But  tlie  ciiange  i.s 
coming,  a  solid  ground  for  I  lie 
future  IS  being  built  in  the  tenth 


conliaii:  this  was  followed  in 
h\-  the  I  .in..:t  rni  t  ion  hv  th-''  fum  of 
the  new  machine  and  loro  hotive 
s'iop.‘:  for  the  Xcw foundl.'nd  Rail- 
wa.v. 

j  With  the  coming  of  w-'r  in  1939. 

I  the  Company  was  called  upon  to, 
I  furnish  lumber  and  huildmg  siip- 
:  plie.s  in  large  quantities  for  the 
I  building  of  aimy  camps  1  ^r  the 
I  Canadian  Government  an  !  later 
the  American  Bases,  whic.h  were 
I  established  in  Newfoundland 
i  In  1949  th->  Company  took  a 
I  contract  from  Central  Mortgage 
and  Housing  Coiporation  to  build 
'fifty  houses  for  veteran.s.  These 
wer.'>  completed  in  the  spring  of 
1950.  The  next  large  job  was  the 
building  of  thirty  five  apartment 
houses,  containing  in  all  on-e  hun¬ 
dred  and  forty  apartment.!,  in  St. 
John’s,  for  Contral  Mortgage  and 
Housing  Corporation.  These  apart¬ 
ments  are  to  be  used  for  a  Slum 
Clearance  Programme  in  St. 


province,  and  her  fisheries  In  the 
future  will  have  an  important  place  ' 
in  the  economy  of  the  Dominion 
of  which  .she  has  so  lately  become 
a  part. 


COMPANY  LIMITED 

St.  John's  and  Corner  Brook 

NEWFOUNDLAND 

ENGINEERS  CONTRACTORS  AND  BUILDERS 


We  have  completed  171  Construction 

Centmets  since  1  ?45,  mary  of  them 
from  the  drau^'sting  board  to  the 
finished  product 


Our  Motto 

SPEED,  SERVICE  AND  SATISFACTION 


m 


TWtUtNCATf 


COKNfK  tKOOK 


iivnsfOtTi 


CAKtONCAt, 

HARBOR  GRACE 

^  lAV  ROBCliTS 


fST  X)HWS 
12  BKANCHCS: 
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West  Coast  Building 
Supplies  Ltd. 


BROWNING  HARVEY 

LIMITED 

ST,  JOHN  S  —  NEWFOUNDLAND 

Manufacturers  of 
Qualify  Biscuits  since 
1860 


128  YEARS 
OF 

LEADERSHIP 

IN 

NEWFOUNDLAND'S 
DRUG  BUSINESS 

HAS  EARNED  US  THE  REPUTATION 
OF  BEING 

NEWFOUNDLAND'S  MOST  RELIABLE 
DRUG  WHOLESALERS 


Compajiy  was  formed  on  the  1st 
of  August  1950  from  the  sales 
division  of  the  Nfld.  Engineering 
&  Construction  Co.  Ltd.  of  Corner 
Brook,  and  operates  as  her  sister 
company. 

Directors  of  the  company  are 
C.  A.  Crosbie,  C.  E.  Dawe,  and  JI. 
Mitchell  under  the  management  of 
E.  P.  Shinkle. 

The  company  has,  at  the  pres¬ 
ent  time,  three  warehouses  and  a 
planer  mill  and  lumber  yard  plus 
the  sales  and  managerial  offices  in 
Townsite. 

The  company,  however,  has  pur¬ 
chased  land  and  will  erect  general 
warehouses  to  house  all  stock  and 
a  mill  yard  to  amagalmatc  all 
facets  of  the  business  under  one 
roof.  The  Sales  Office  will  remain 
In  Townsite  and  the  biisiness  di¬ 
rected  from  there. 


Maritime  Representatives 


BROWNING  -  HARVEY 
SALES  LIMITED 

618  BARRINGTON  ST. 

HALIFAX.  N.S. 


Agencies  Solicited 


T.McMURDO&CO. 


210 

Wafer  Sf. 


Limited 


THE  WESTERN  STAR 


ONE  OF  CANADA'S  BEST  WEEKLY  NEWSPAPERS 


Plan  of  the  Wabana  iron  mine  of  Dominion  Steel  &  Coal  Corp.  Ltd.  at  Bell  Island,  Newfoundland. 


Manufacturers  and  distributors  of  Hydrated  Lime  and 
Plaster  Products 


Atlas  Hardware 
Limited 


in  the  local  display  advertising  field, 
according  to  the  resuls  of  the  Mason 
Trophy  competition,  released  in  August 
by  the  Canadian  Weekly  Newspapers 
Association. 

Local  advertisers  know  we  get  results. 
Let  us  help  to  sell  your  product  too. 


Hunting  in  Late  Autumn 
Almost  Guarantees  Good  Shots 


PLANTS  AT  ST.  JOHN'S  AND  COBBS  ARM,  NOTRE  DAME  BAY 

NEWFOUNDLAND 


The  Atlas  Hardware  Limited 
I  was  Incorporated  on  March  20th, 
1940.  The  Company  provides  for 
the  needs  of  hardware  firms  in  all 
sections  of  Newfoundland,  parti¬ 
cularly  the  West  Coast. 

It  started  as  a  subsidiary  of 
National  Wholesales  Limited.  Mr, 
F.  J.  Reader  i.s  Managing  Director. 
Mr.  Reader  being  only  21  years  of 
age  has  a  vast  experience  behind 
him  and  has  known  since  early 
boyhood  that  the  success  of  any 
venture  is  only  equal  to  the  amount 
of  hard  work  and  initiative  put 
into  it.  He  is  confident  of  the 
future  of  Newfoundland. 


I  foundland  offert  no  less  than  100 
I  registered  salmon  rivers,  all  teem- 
!  ing  with  the  fightingest  fish  in 
I  North  America.  And  some  ot  these 
rivers  are  within  two  hours  drive 
of  St.  John's. 

Staying  at  the  Newfoundland 
Hotel  at  the  Capital,  a  fisherman 
can  travel  to  the  Southeast  or  Sal- 
monier  Rivers,  spend  a  day  on  the 
water  and  go  back  to  hi'i  hotel 
after  dusk.  A  guide  is  unneces¬ 
sary',  friendly  game  wardens  will 
show  the  angler  tht  best  fishing 
spots,  and  the  tourist  office  at  St.  i 
John's  will  giv!  him  any  details  he  i 
wants. 

For  the  sportsman  who  wants 
quality  instead  of  quantity  in  his 
fishing  the  upper  Humber  River 
is  the  place  to  go.  Again,  head¬ 
quarters  would  be  a  hotel,  the 
Glynmill  Inn  at  Corner  Brook,  the 
best  hotel  in  the  island.  All,  or 
nearly  all,  other  salmon  rivers 
have  sportsmen's  cabins  and 
camps  on  their  banks  all  run  by  I 
competent  people.  I 

No  Hoad,  No  Charge 

For  the  angler  who  isn’t  Inter¬ 
ested  in  salmon,  ponds  and  j 
streams  all  c\er  the  place  teem 
with  fighting  trout.  In  some  of  the 
ponds  you  don't  even  have  to  be 
an  angler  to  catch  the  fish,  they 
fight  among  themselves  for  the 
privilege  of  taking  your  lure. 

Those  who  take  their  vacations 
later  in  the  autumn  and  go  hunt¬ 
ing  will  find  their  dreams  come 
true  in  Newfoundland.  Moose.  | 
caribou  and  ether  big  game  is ! 
plentiful.  One  hunting  outfit  will  j 
guarantee  you  a  head  —  no  head.  • 
no  charge.  . 

Outside  of  sportsmen  and  those : 
prepared  to  rough  it,  Nev/.ound- ! 
land  is  not  vet  ready  to  rater  to ; 
tourists  on  anything  but  a  mini- ; 
mum  scale.  If  you  w'ant  to  vi.sit 


Newfoundland's  tourist  industry 
has  been  marking  time  for  the 
past  few  years,  waiting  for  trans¬ 
portation  and  accomodation  facili¬ 
ties.  Until  the.s?  are  available  tour¬ 
ism  in  Newfoundland  will  be  on  a 
very  small  scale  indeed. 

To  develop  the  tourist  industry 
in  the  province  a  long  term  tour-* 
ist  program  hat  been  under  way 
for  the  last  couple  of  years  and  is 
still  continuing.  This  is  mainly 
concerned  with  road  building  in 
good  tourist  spots,  and  with  regu¬ 
lating  the  construction  and  run¬ 
ning  of  hotels  and  tourist  cabins. 

The  program  has  not  yet  de¬ 
veloped  into  fi  full  scale  drive, 
however,  pending  the  appointment 
of  a  tourist  director. 

In  the  main  the  present  pro¬ 
gram  is  following  lines  laid  dovv'n 
last  year  during  a  survey  of  New-  j 
foundland's  tourist-  potentialities 
by  D.  Leo  Dolan,  and  earlier  re- ; 
portu  made  by  advertising  com-  i 
panics.  I 

As  of  now  Newfoundland’s  main  | 
attraction  is  to  the  sportsman  j 
tourist  and  the  round  tripper  who ' 
visits  the  island  by  boat,  stays  at , 
St.  John's  for  the  tumround  and 
goes  home  again.  ! 

For  tourists  who  do  not  mind  a 
lack  of  good  accomodation  too  j 
much  and  are  prepared  to  take  the ' 
rough  with  th»  smooth,  Nev.'ioimd- : 
land  offers  many  attractions.  ■ 
The  island  -s  teeming  witn  scen¬ 
ic  attractions  and  historic  interest 
comparable  to  anywhere  else  in 
Canada.  Old  World  villages  are , 
dotted  all  round  the  6.000  miles  of 
craggy  coastline,  with  small 
houses  clinging  precariously  to 
rocky  cliffs,  seemingly  held  there 
by  invisible  threads,  bac'Kcd  bv 
stately  green  forests  of  spruce  and 
fir,  while  the  restless  Atlantic 
froths  and  foams  on  the  rocks  be¬ 
low.  ; 

Bone  and  Sinew 

In  these  villeges  are  found  the 
bone  and  sinew  of  Newfoundland, 
the  sturdy  fisherm.en  who  make 
their  living  on  the  deep.  They  are 
only  too  glad  to  give  the  tourist 
a  bed  for  the  night  and  take  him 
out  for  a  trip  to  haul  the  coJ  trap 
or  trawl,  or  cut  jiggin’  squid.  | 
There's  something  el.se  New¬ 
foundland  offers  which  more  and  , 
more  tourists  are  taking  up  each  ' 
year.  That  is  a  round  trip  to  Lab¬ 
rador  on  th-^  C.N.R.  operated 
coastal  steamer  Kyle.  This  trip 
lakc.a  a  fortnight,  and  the  ship 
stops  at  many  picturesque  villages  ^ 
along  the  way  where  the  visitor 
can  see  the  re.rl  Newfoundland  and 
goes  further  into  the  niggad.  al¬ 
most  uninhabited  coast  of  Labra¬ 
dor.  The  round  trip  costs  .fiOO. 

For  the  spoilsman  tourist  New- 


Investment  Service  in  Newfoundland 


THE  WESTERN  STAR 

Twice-weekly 

CORNER  BROOK,  NFLD. 


The  St.  John's  office  of  Royal  Securities  has  been  serving 
investors  in  Newfoundland  for  more  than  a  quarter  of  a 
century.  Securities  distributed  during  that  time  include 
Hovernment  of  Newfoundland  Ronds  and  issues  of  well- 
known  public  utility  and  industrial  companies  operating 
in  the  Island. 

Orders  accepted  for  c.vecufwn  on  all  stock  exchanges 


United  Towns  Electric 
Company,  Limited 


Company  incorporated  in  1902. 
Commenced  operations  in  1904 
with  a  small  Hydro  Electric  plant 
at  Victoria.  B.C.  Now  has  seven 
Hydro  Electric  stations  on  Ava¬ 
lon  and  Burin  Peninsula.'!,  New¬ 
foundland,  with  capacity  of  10,000 
h.p.  and  14.500  meter  services. 

Subsidiaries:  Wabana  Light  and 
Power  Company,  Limited  retails 
electric  service  on  Bell  Island, 
Conception  Bay  to  1,.500  custom¬ 
ers.  West  Coast  Power  Company, 
Limited  has  Hydro  Electric  sta¬ 
tion  at  St.  George’s  4,000  h.p.  and 
Diesel  Electric  plant  at  Port-aux- 
Basques  500  h.p.  Serves  West 
Coast  area  of  Newfoundland, 

Combined  plant  investment  ex¬ 
ceeds  $5,000,000. 


WEST  COAST 
BUILDING  SUPPLIES  LTD 


Royal  Securities  Corporation  Limited 


Toronto  Halifax  Saint  John  (puebae  Ottawa  Hamiltoi 
Calgary  Edmonton  Vancouver  Cbarlettatown 


Board  of  Trade  BnildinR;,  St.  John’s,  Nfld. 


CORNER  BROOK  —  NEWFOUNDLAND 


DISTRIBUTORS^ 

•  JohnS'ManvilIt 

•  Barrett  Roofing 

•  Pittsburgh  Paints 

*  Hobbs  Gloss 

*  Donburry  Rubber  Tile 

•  Atlas  Asbestos 

*  Durolom 

*  Borker  Tiieboord 


Eastern  Provincial 
Airways  Limited 


Founded  in  1949,  Ea.stern  Pro¬ 
vincial  Airwa.vs  Limited  operate.s 
out  of  St.  John'.s  with  'a  fleet  of 
modern  planes  suited  for  the  com¬ 
pany's  operations.  Equipment  cur¬ 
rently  consi.sts  of  two  Nonseman 
planes,  two  Stin.<!on.s  and  one 
Beaver. 

With  a  long  history  of  mercy 
flying  for  the  government,  through 
its  predecessor  compan.v,  Ea.stern 
Provincial  has  become  thoroughly 
familiar  with  the  nigged  Inland 
and  Labrador  areas,  making  it 
po.ssible  for  the  company  to  accept 
and  .service  such  contracts  as  one 
for  the  Department  of  Public 
Health,  the  forest  fire  fighting 
service.!?  and  the  Power  Corpora¬ 
tion  of  Canada  on  survey  work. 

Winter  mail  contracts  covering 
the  island  and  the  northern  Labra¬ 
dor  area.s  are  another  important 
feature  for  the  company,  which 
is  owned  by  a  wide  number  of 
busine.s.smen  throughout  New¬ 
foundland.  and  whose  operation.s 
are  managed  by  E.  W.  Blackwood, 
founder  of  the  predecessor  com¬ 
pany. 

Personnel  now  consists  of  five 
pilots,  operating  from  three  bases. 
The  tourist  trade,  charter  flying, 
survey  flying  for  nower  and  min¬ 
ing  companies  and  contracts  with 
variou.s  government  departments 
continue  to  keep  Eastern  Provin¬ 
cial  busy.  By  the  nature  of  ex¬ 
panding  opcartions  in  lumber,  min¬ 
ing,  power  development,  and  other 
industrial  flying  operations  of 
Ea.stern  Provincial,  Newfound¬ 
land’s  pioneer  air-.service  continues 
to  grow.  The  board  of  directors 
consists  of  the  following: 

Mr.  C.  A.  Crosbie,  President; 
Mr.  E.  W.  Blackwood,  Operating 
Manager;  Mr.  Ross  Young,  Secre¬ 
tary;  Mr.  C.  R.  Bell,  Mr.  E.  D. 
Parsoru?,  Mr.  F.  M,  O’Leary,  Mr. 
Edgar  Hickman  and  Mr.  G.  J. 
Lewis,  Directors. 


DEALERS— 

Lumber  —  Cement  —  Concrete 
Products  —  Builders  And 
Cabinet  Hardware 


Goodyeor-Humber 
Stores  Ltd. 


Thi.s  company  came  into  exist¬ 
ence  in  January  192.'1  when  the 
three  Goodyears,  R.C.,  J,R,  and 
H.K.  formed  a  partnership  to  car¬ 
ry  on  a  general  merchandising 
business  under  the  name  Good- 
year-Humber  Stores.  With  a  store 
at  Deer  Lake,  and  a  bakery,  the 
company  kept  on  growing  until 
1928  when  new  and  modem  prem¬ 
ises  were  built. 

Growth  continued  with  a  branch 
being  opened  in  19,32  at  Bishop's 
Falls  and  another  one  at  Wind.sor 
in  1935,  This  latter  branch  now 
operates  in  Grand  FalLs.  The 
business  was  turned  into  a  limited 
liability  company  in  1940  and  in 
1945  a  new  branch  at  Gander 
brought  the  company  to  its  pres¬ 
ent  importance.  It  now  has  a 
staff  of  170  persons  and  is  rated 
as  the  largest  retail  merchandising 
organization  outside  St.  John’s. 
Head  office  of  the  company,  the 
former  partners  being  directors 
and  Geo.  Pomeroy  being  general 
manager,  is  now  located  at 
Bishop’s  Falls. 


TELEPHONES:  21665  —  27345 


Your  Building  is  our  Business 


JLO  most  Newfoundlanders, 
"going  to  the  Bank,”  means  going 
to  their  nearby  branch  of  The 
Bank  of  Nova  Scotia. 

bNs  was  the  first  Canadian  bank 
to  establish  banking  service  in 
Newfoundland.  Today,  bNs 
serves  the  banking  needs  of  New¬ 
foundlanders  through  16  branches 
in  the  province.  These  branches 
are  part  of  a  world-wide  banking 
service  provided  through  more 
than  380  branches  across  Canada 
and  abroad  and  through  banking 
correspondents  wherever  men 
trade. 


Office  159  Telephones  Grocery  160 

George  Battiste  &  Company  Limited 

CHANNEL.  NEWFOUNDLAND 

Retail  Store  Operators  —  Wholesale  —  Dry  Goods 
General  Importers 
Complete  Stock 

LADIES’,  MEN'S  and  CHILDREN'S  WEAR 
TIBBETTS  and  MATCHLESS  PAINTS  and  VARNISHES 
SOLE  AGENTS  FOR  MERIT  and  MERCURY  WATCHES 
WELL  KNOWN  MERIT  AND  HILLCREST  RANGES 
Also  •  GARDENER  MADE-TO-MEASURE  SUITS 
ELECTRIC:  WASHERS,  REFRIGERATORS  and  RADIOS 
Also  -  Household  Furniture 

Operating  Modern  Wood-Working  Plant  —  Manufacturing  Dressed  Ly:.  i-er- 
Moulding  —  Window  Sashes  —  Door  Boxes  —  Window  Boxes  —  and  Storm 
Sashes. 

Building  Materials  of  All  Kinds 
WE  CAN  SUPPLY  YOU  WITH  ALL  YOUR  REQUIREMENTS 
Solicif  our  prices  on  anything  and  everything  before  purchasing 


YOUR  BNS  manager  is  A  GOOD  MAN  TO  KNOW 


Riverside  Woollen  Mills  Ltd.,  Riverside,  Newfoundland, 
owned  by  The  Royal  Stores  Ltd. 
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Long  Neglected  Mineral  Industry 
Brings  Life  into  Many  New  Areas 

Expansion  af  Dosco's  Bell  Island  Mine  and  Search  for  Base  Metals  Make 
Newfoundland  a  Real  Mining  Province  —  Falconbridge  and  Frobisher 
in  the  Van  Among  Prospecting  Companies 


Newfoundland,  thi.s  year,  is  i  pansion  program  was  begun,  and 
riding  a  minerals  boom  unsur-  j  when  it  is  completed  next  spring, 
passed  in  her  history.  Both  oper-  \  production  will  be  up  to  2.800,000 
ating  mines  and  exploration  par-  i  tons  annually. 


ties  are  working  all  out,  the  first 
to  produce  more  minerals  and  the 
other  to  find  more. 

Biggest  deal  of  the  lot  is  the 


To  get  production  up  a  three 
phase  development  program  is  un¬ 
der  way,  and  the  first  phase  is 
completed.  First  of  all  was  the 


|9  millions  modernization  and  i  speeding  up  of  surface  operations, 
mechanization  program  at  the  i  next  a  speeding  up  of  loading  ore 
Wabana  iron  ore  deposits  at  Bell  '  in  the  mines  themselves,  and  fi- 
Island,  on  the  east  coast  of  the  nally,  a  speedup  in  the  method  of 
province,  owned  and 
the  Dominion  Steel  and 

poration.  ,  The  siirface  speedup 


a  fat  period  is  being  predicted  for 
the  foreseeable  future. 

Since  it  came  into  production, 
Bell  Island  has  produced  some 
54,316,927  tons  of  ore,  and  has 
aided  the  economy  of  Newfound¬ 
land  by  paying  out  $87,426,000  in 
wages  and  the  purchase  of  goods 
and  services.  With  the  new  ex¬ 
pansion  program,  the  next  fifty 
years  should  see  Bell  Island  have 
a  still  greater  effect  on  the  pro- 


Harbor  on  the  west  coast,  and 
the  Mindus  Corporation  on  the 
south  coast.  Unidentified  Ameri¬ 
can  interests  are  looking  over  cop¬ 
per  areas  in  Hare  Bay. 

Back  in  Notre  Dame  Bay  again, 
a  joint  operation  called  the  Pllley’s 


Island  Copper  (1951)  Limited,  is  '  across  the  border  in  Quebec. 


in  titanium,  and  as  this  was  writ-  |  ing  milk  and  cream,  which  was 
ten  some  discoveries  had  been  '  soon  supplying  a  large  number  of 
made.  It  is  not  known,  however,  j  customers  throughout  St.  John's 
how  big  or  how  valuable  the  dis-  i  with  fresh  milk  and  a  popular 
coveries  are.  There  is  titanium  in  |  chocolate  drink  with  a  milk  base, 
the  area,  the  biggest  deposit  of  j  With  the  willingness  of  the  farm- 
the  metal  in  the  world  is  just  1  ers  to  produce  pasteurized  milk. 


however,  the  operation  of  the 


working  at  Pilley’s  Island  copper  i  But  the  Frobisher  exploration  |  dairy  was  taken  over  in  1947  by 
pyrite  deposits,  with  a  view  to  I  work  is  important  in  another  re-  I  the  Sunshine  Dairy  Company,  a 
developing  the  sulphur  content  of  |  spect.  As  of  now  the  territory  of  !  farmer's  co-operative. 


The  Company  also  manufac¬ 
tured  for  a  considerable  number 
of  years  the  "Ice  Cream  Mix"  for 
the  Brookfield  Ice  Cream  Limited, 
which,  prior  to  the  establishment 
of  the  Dairy,  imported  the  Mix 
from  the  mainland  of  Canada. 
During  the  difficult  war  years  the 


.yt  the  same  time  several  min¬ 
ing  companies  are  busily  exploring 
copper  deposits  on  the  north,  west 
and  south  coasts,  with  Falcon- 
bridge  Nickel  Mines  well  to  the 
fore.  What  may  be  an  important 
development  in  Labrador  is  being 
carried  on  in  that  northern  terri¬ 
tory  by  Frobisher  Limited 


pleted  last  May  when  several  22- 
ton  diesel  trucks  began  hauling 
ore  from  the  pithead  to  the  pier, 
replacing  the  old.  cable-hauled  ore 
cars  which  travelled  across  the 
island  on  double  tracked  rails. 
Transportation  of  ore  is  now  much 
faster,  with  the  diesels  naaking 
the  3 ',2  mile  round  trip  from  the 


Newfoundland  government.  The 
first  of  these  is  on  the  east  coast 
near  the  Hamilton 
consists  of  2,730 

000  in  wage.s  and  for  purchases  of  ' 

various  kinds  '  interior  of  the  dependency, 


operated  by  |  getting  the  ore  out  of  the  mine  j  ''incial  economy,  particularly  when  ^  territorv 

id  Coal  Cor-  and  up  to  the  surface.  it  is  realized  that  next  year  alone,  i  j 

Tho  a,,,.rar.„  iiroo  onm  '  '  COmpSny  Will  pSV  OUt  $8,000,-,  ’  ,  _ 

,  The  surface  speedup  was  com-  ;  !  square  miles.  1 


While  the  Bell  Island  expansion 
is  going  on,  the  Buchans  Mining 


the  ore  to  produce  sulphur,  pre-  I  Labrador  is  virtually  unexplored, 
sently  in  short  supply  in  Canada.  |  and  it  is  a  part  of  the  mineral- 
The  company  is  a  joint  venture  ,  rich  Canadian  Shield,  it  is  likely 
by  Frobisher  Limited  and  Halcrow  '  to  hold  many  mineral  riches. 

Swayze.  |  Frobisher  may  well  play  a  lead- 

Up  in  Labrador,  Newfoundland's  ,  ing  role  in  getting  those  riches  for 
mainland  depedency,  there  is  an-  I  the  world,  working  in  conjunction 
other  important  development  iin-  |  with  the  Labrador  Timber  IJtlliza-  i 

der  way,  being  run  by  Frobisher  tion  Company  in  the  east  and  the  I  Company  managed  by  its  tech 
Limited.  |  Labrador  Mining  and  Exploration  j  nical  ability  to  keep  the  local  Ice 

The  company  has  been  granted  I  Company  in  the  west.  What  is  !  Cream  industry  alive, 

two  exploration  concessions  by  the  '  hoped  is  that  as  the  timber  opera-  !  Controlling  interests  in  the 

tion  opens  the  east  and  the  iron  company 

ore  operation  opens  the  west,  the  obtained  in  1937  bv  the 

Frobisher  operation  will  open  up  i  ,,.„rld-wide  Lever  Brothers  organ- 

,  I  ization.  Bringing  in  a  few  new  em- 

The  whole  Labrador  deal  is  well  Brothers  have 

worth  keeping  an  eye  on.  maintained'  the  Company  under 


Harris  &  Hiscock,  Ltd. 

ST.  JOHN'S.  NEWFOUNDLAND 

HARDWARE.  SPORTING  GOODS 
AND  ELECTRICAL  SUPPLIES 

Disfribufors,  Jobbers  and  Refailers 


about  halfway  between  the  coast 
and  the  Labrador-Quebec  bound¬ 
ary.  This  area  is  about  3,680 


Company,  operating  a  combined  • 
zinc-lead-copper  deposit  in  the  in-  squj’re  mi  es. 

teriorof  the  province,  is  also  driv-  'i  •'rosb.sher  has  exclusive  pro.s- 
ing  full  steam  ahead  on  develop-  i  exploration  rights  in 

^  both  areas  for  three  years,  and 


Those  aie  the  high  spots,  but  i  P'lbead  to  pier  and  back  in  17 
the  continuing  exploration  efforts  ;  minutes.  The  trucks  work  16  hours 
of  the  Newfoundland  govern-  :  ^ 

ment  and  of  Buchans  Mining  Com-  |  At  the  pier  the  trucks  dump 
pany  and  others  is  not  to  be  j  directly  into  an  ore  pocket  of 
Ignored.  75,000  tons  capacity,  and  conveyor 

Most  of  the  development  i.s  com-  |  belts  pick  up  the  ore  and  load  it 
ling  as  a  result  of  the  present  high  '  bito  the  ore  carriers.  A  10,000  ton 


demand  for  base  metals  in  North 
America  and  the  world.  That  is 
certainly  the  reason  for  the  Bell 
Island  expansion. 

Two  years  ago  the  Wabana 
mines  did  not  have  enough  orders 
to  keep  the  mines  going,  and  the 
three  of  them  went  on  short  time. 
This  year  DOSCO  got  more  orders 
than  it  could  handle. 

41  ¥  41 

A.s  a  start  a  contract  was 

I  signed  with  the  United  Kingdom 
calling  for  a  total  of  1,120,000  tons 
of  ore  annually  to  be  shipped  over 


carrier  can  now  be  loaded  com¬ 
pletely  in  80  minutes. 

>(■  ¥■  * 


ment. 

Just  a  few  years  ago  predic¬ 
tions  were  freely  made  that  Bu¬ 
chans  would  run  out  within  the 
next  ten  years.  But  an  extensive 
exploration  program  has  put  an 
end  to  the  pessimism. 

The  original  Buchans  deposit 
was  discovered  in  1905  and  put 
into  production  shortly  afterwards. 
A  little  later  two  more  ore  bodies, 
the  Oriental  and  the  Lucky  Strike, 
were  found.  These  have  been 


Final  aspect  of  Newfoundland's 
present  mineral  drive  is  through 
the  Newfoundland  and  Labrador 
Corporation,  a  new  Crown  Com¬ 
pany  formed  last  June  between 
the  Newfoundland  Government 
and  financial  interests  in  Toronto  I 


must  spent  at  least  $150,000  on  ex- 
i  ploration. 

'  From  the  areas  the  company 
I  may  take  out  mining  leases  on 
sections  of  not  less  than  one 
square  mile  each,  the  total  not  ex- 
,  feeding  50  square  miles. 


practically  the  same  management,  i 
with  Mr.  George  Crosbie  and  Mr.  j 
Jack  Crosbie  retaining  their  | 
former  positions  as  managing  di-  | 
rector  and  technical  director  re-  [ 
spectively.  ! 

,  Alwavs  in  advance  of  many 

and  New  5ork.  The  Corporation  ,  ^^her  companies  of  its  .size  in' 
has  been  given  extensive  mineral 


holdings  in  Labrador  and  New- 
'  foundland,  and  i.s  now  ready  to 
parcel  out  sections  of  these  hold¬ 
ings  for  mineral  exploration.  Later 
I  on.  a.s  the  Corpor^'fion  gets 


The  Financial  Times  under-  through  its  organizational  stages, 
stands  that  in  the  central  conces-  it  i.s  likeh-  that  it  will  go  into  the 
Sion  Frobisher's  main  interest  is  '  exploration  business  itself. 


Down  in  the  mines  themselves,  !  worked  ever  since.  But  gradually 


drilling  is  being  speeded  up  by 
the  use  of  mobile  drills,  in  place 
of  the  old  manually  operated  drills. 
Loading  is  being  speeded  by  the 
introduction  of  a  new  machine 
called  the  Joy  Loader,  manufac¬ 
tured  by  the  Joy  Manufacturing 
Company. 


the  ore  bodies  began  to  show  signs 
of  depletion,  and  an  exploration 
program  was  begun  a  few  years 
ago  to  seek  out  other  ore  bodies. 

¥  * 

The  program  paid  off.  A  new  I 


Plant  at  Mobile  is  Latest  Addition  to 
Newfoundland  Light  &  Power  System 


Nc'vfoundland,  with 


'  ore  body  was  located,  and  work  !  power  capacity  of  275,000 

I  is  now  proceeding  to  sink  the  |  ^  ^  population  of  about 


!  Rothermere  shaft.  Then,  just  re- 
I  cently,  as  the  exploration  program 
I  continued,  another  ore  body  was 
found,  but  development  of  this 
I  has  not  yet  been  completed. 

But  as  the  exploration  program 


320,000  is  almost  even  with  the 
rest  of  Canada  on  a  basis  of  per 
capita  power  installation.  The 
total  u.sed  by  the  paper  companies, 
Bowater  and  Anglo  Newfoundland 
Development  Co.  however  accounts 
for  by  far  the  largest  share  of 
consumption  (215.000  h.p. )  and 


This  machine  which  is  an  adap¬ 
tation  of  the  Joy  coal  loader  can 
handle  8  tons  of  iron  ore  a  minute, 
the  period  of  the  next  five  years.  !  Several  of  these  have  already  been 

Germany  wanted  560,000  tons  an-  '  installed  at  Bell  Island  and  others 

[nually.  and  the  steel  plant  at  i  are  being  put  into  operation  as 

Sydney,  Nova  Scotia  was  calling  |  fast  as  they  can  be  manufactured.  i  goes  on,  one  thing  is  certain:  there 
960,000  tons  annually.  That  !  Finally,  a  rubber  "railroad"  i.s  j  js  a  lot  of  life  in  the  old  mine  yet. 

tail  adds  up  to  a  lot  of  ore,  and  being  put  into  operation  on  Bell  ,  and  for  many  years  to  come  it  will 

|with  its  19.50  production  of  1.680,-  ;  Island  to  speed  the  carriage  of  ore  I  continue  to  be  one  of  the  bright  thermore  operates  on  a  .50  cycle 

|U00  tons  a  year.  Wabana  just  j  from  the  pits  to  the  pithead.  It  is  .  ligiiis  in  Newfoundland  s  mineral  j  basis,  in  conformity  to  the  British 

ould  not  handle  it.  So  the  ex-  :  a  huge,  rubber  belt  conveyor,  !  history.  ■  origin  of  the  companies  and  their 

I  which  will  handle  1.000  tons  of  ore  !  Finally,  the  fluorspar  workings  .equipment. 

'  per  hour,  and  take  the  place  of  ,  at  St.  Lawrence  on  the  south  ^ 

.  cable-hauled  cars  which  presently  coast  of  the  province,  are  the  last  Bie  tenth  in  size  of  the  world's 

bring  the  ore  out  of  the  mine,  of  Newfoundland's  present  mines.  <  islands,  there  are  estimated  to  be 

I  When  the  conveyor  is  completely  '  The  deposits  are  the  biggest  in  ■  available  another  500  to  600.000 

!  installed  by  next  spring,  it  will  be  the  w'orld,  and  are  worked  bv  two  b.p.  which  i.s  currently  being  .sur- 


installed  i  spects  a  most  up  to  date  develop¬ 
ment,  utilising  materials  and  na¬ 
tural  conditions  best  suited  for  the 
purposes. 

The  power  'house  Is  in  the  mid¬ 
dle  of  a  fishing  village,  surround¬ 
ed  cod  -  drying  establishments, 
fishermen's  cottages  and  curing 
sheds. 


social  welfare  programs  for  em¬ 
ployees.  the  Butter  Company  in 
its  earliest  days  had  a  complete 
non-contributorv  medical  plan 
,  whereby  the  Company  assumed 
j  total  cost  of  all  hospitalization 
I  and  medical  care  of  its  employees. 

With  approximately  100  em¬ 
ployees  at  the  present  time,  which 
j  number  is  seasonall.v  increased 
I  each  year  for  double  shift  periods, 
the  Newfoundland  M  a  r  g  .a  r  i  n  e 
Company  Limited  is  still  known 
I  for  its  creditable  employee-man- 
:  agement  relations. 

.Sales  of  wholesalers  in  June  this 
i  year  exceeded  the  June.  1950  dollar 
I  Volume  by  five  per  cent,  but  the 
month's  gain  was  considerably 
lower  than  the  17  per  cent  ad¬ 
vance  in  the  first  six  months  of 


Atlas  Hardware  Limited 

Covering  Newfoundland  Wholesale 
Hardware  Accounts. 

All  types  Carpenters'  Tools,  Kitchen 
and  Heavy  Hardware. 

Exclusive  Newfoundland  Distributors  for 
Conants  Paints  .  .  .  Snap  Hand  Cleaner 
and  Corux  Blades. 


WEST  CORNER  BROOK 


NEWFOUNDLAND 


the  vear. 


During  1951  indixdduals  and 
business  firms  in  Canada  will  in- 


The  equipment  here  consists  of  !  vest  about  $3  billion  out  of  sav- 


Manufacturers  of 
Monuments,  Tablets, 
Slabs  and  Markers 


FROM  ROUGH  TO  THE 
FINISHED  PRODUCT. 


We  do  business  in 
Newfoundland  and 
will  gladly  forward 
esfimafes  upon  re¬ 
quest. 


John  D.  Steele's  Sons, 
Limited 

NORTH  SYDNEY  -  N.S. 


Dominion  Engineering  13.000  mffs  in  machines,  factories,  equip- 
this  portion  of  installed  power  fur- i  h.p.  vertical  turbine  and  an  11,000  :  ment  and  other  capital  expendi- 

KVH  Canadian  Westinghouse  al-  tui'es. 
ternator.  An  outdoor  transformer 
steps  up  the  voltage  to  33.000  for 
transmission  to  St.  John's  .substa- 
On  the  island  of  Newfoundland,  i  tions.  The  new  feature  is  the  in¬ 
stallation  of  remote  control  equip¬ 
ment,  making  it  possible  to  handl 


Canada'.s  Patent  Act  defines  an 
invention  as  any  new  and  useful 
art,  process,  machine,  manufac¬ 
ture  or  composition  of  matter,  or 
any  new  and  useful  improvement 


the  longest  such  conveyor  in  the 
world,  and  the  whole  thing  will  be 
Canadian  built  and  Canadian  op¬ 
erated. 

At  the  same  time,  through  a 
system  of  subsidiary  tunnels,  all 
the  three  mines  on  Bell  Island 
will  be  connected  to  the  main  con¬ 
veyor,  .so  that  all  ore  dug  in  all  ; 

I  mines  will  find  its  way  to  the  one 


companies:  Newfoundland  Fluor¬ 
spar,  a  subsidiary  of  the  Alumi¬ 
num  Company  of  Canada,  and  the 
St.  Lawrence  Corporation  of  New¬ 
foundland.  As  with  Bell  Island  and 
Buchans,  expansion  i.s  apparent 
here  as  well,  with  new  equipment 
and  machinery  being  installed  in 
order  to  boost  production  of  the 
two  mines  which  last  year  pro- 


Mr. 


;  pithead,  and  loaded  into  trucks  for  j  duced  some  45,000  tons  of  two 


transportation  to  the  pier. 

)(.  *  * 

All  the  mine  workings  at  Bell 
Island  are  submarine,  and  the 
longest  pit  goes  three  miles  out 
under  the  waters  of  Conception 
Bay.  At  its  deepest  point  it  is 
2,000  vertical  feet  below  sea  level. 

The  Bell  Island  ore  deposit  was 
1  discovered  in  the  late  1800s,  and 
the  first  load  of  ore  was  shipped 
out  on  Christmas  day.  1895.  Since 
that  time  the  deposit  has  had  a 
mixed  economic  history,  with 
lean  and  fat  years  following  in 
cycles,  unfortnuately  the  lean 
years  usually  lasted  the  longer. 
With  the  new  program,  however. 


grades  of  ore. 

)(.  *  * 

Just  as  striking,  and  perhaps 
even  rpore  important,  as  the  ex¬ 
pansion  programs  of  existinj 


operations  from  Tor.s  Cove,  sev- ^ same, 
eral  miles  away.  Designed  by  i  ■— 

veyed.  Control  Corporation  and  installed 

Aside  from  tbe  two  paper-  I  by  R.  H.  Nichols  Ltd.  it  is  one  of 
making  centers  at  Corner  Brook  |  the  moat  modern  facilities  of  its 
and  Grand  Falls,  the  largest  con-  j  kind  in  eastern  Canada, 
centration  of  electric  power  con-  ,  Cape  Broyle  System 

sumption  is  of  cour.se  at  St.  .Tahn'.s  '  The  company  now  has  in  hand 
and  in  the  surrounding  area  server!  '  a  new  development,  some  ten  miles 
Light  &  down  shore  from  Mobile,  to  be 
'  known  as  the  Cape  Broyle  system. 

Transmission  from  Mobile  to  St. 

John's  is  via  an  18-mile  H-frame 
line,  and  the  over-all  project  in¬ 
volved  considerable  work,  such  as 
8  miles  of  road  construction,  the 
building  of  three  miles  of  canal  and 
two  dams,  gate  structures  absorb- 


NEWFOUNDLAND! 

Avalon  —  Marconi  Radiotelephone 
Link  to  the  mainland. 

Local  and  Long  Distance  Telephone 
Service  in  Newfoundland. 


THE  AVALON  TELEPHONE  COMPANY  LTD. 

HEAD  OFFICE: 

ST.  JOHN'S,  NEWFOUNDLAND 


by  the  Newfoundland 
Power  Co.  Ltd. 

Through  predecessor  companies, 
this  oiganization  has  seiwed  St. 
John's  since  1885.  Following  the 
pattern  set  by  public  utilities  in  j 
all  other  parts  of  Canada,  New-  ' 
foundland  Light's  load  increases  ! 
]00"t  about  every  ten  years.  In 


Retail  Merchant . . . 

As  exclusive  Jobbers,  we  can  supply  the  following: 


mines  in  Newfoundland,  is  the  '  in  St.  John's  this  rate  has  j  ing  1,800  yards  of  cement,  almost; 


great  exploration  drive  into  base 
metals  which  is  presently  going 
ahead  in  the  province.  No  less 
than  five  outfits  are  working  fit  j 
to  burst.  I 

The  whole  thing  began  last  year  | 


MECHANICAL  ENGINEERING  & 
BUILDING  SUPPLIES 


SIMONDS  SAWS. 

BEATTY  PUMPS. 

STERNE'S  CONCRETE  CURING 
MATERIALS. 

CUMMINGS  ELECTRIC  TOOLS. 
LYMAN  TUBES  &  BEARINGS. 

DE  VILBISS  PAINT  SPRAYERS. 
MONARCH  LEATHER  BELTING. 
DUNLOP  RUBBER  &  V  BELTS. 
BROWN  BOGGS  TINSMITHS  MCHY. 

Wm  Noseworthy  ltd. 

WATER  ST..  ST.  JOHN'S 


been  exceeded.,  forbore  the  use  ha.s  |  a  mile  of  seven  foot-pipeline  and  a 
grown  from  1 1  million  kilowatt ;  total  expenditure  of  about  $2  mil- 
hours  in  1910  to  over  40  million  lions. 

hours  in  1950.  The  center  of  ex-  |  Design  and  construction  were 
panding  industry  is  located  here  done  by  Dominion  Engineering  Co. 
and  the  improvement  in  the  stan-  Ltd.  of  Montreal  while  the  whole 
when  Premier  Joseph  Smallwood  i  dard  of  living  which  reflect.s  itself  project  i.s  of  course  administered 
decided  somethin'^  was  needed  to  ;  higher  power  consumption  na-  '  by  the  St.  John  staff  of  Newfound- 
prime  the  pump'’ of  mineral  ex- ;  Rurally  i.s  centering  in  St,  John's  .  land  Light  &  Power  Company, 
ploration.  Several  deposits  of  va-  '  fro”'  -w-hich  it  i.s  gradually  spread-  j  By  1952  it  is  expected  that  the 
rioiis  minerals  were  known,  but  no  1  *”8'  to  the  corners  of  the  Island.  I  Cape  Broyle  station  will  be  con- 
one  was  doing  anything  about  I  New  Power  .Soiiri'es  .Needed  j  nected  up  and  after  this,  and  the 
them.  '!'>’  cope  with  the  -steady  load  i  later  .Mount  Carmel  i)lant  are  in 

So  the  government,  in  conjunc-  Rains  lequiie.s  constant  develop-  |  ojjeralion.  the  growing  pains  of 
tion  ■with  Government  Geologist  ment  of  new  power  source.s.  This  ,  power  shorlage  which  have  affect- 
Claude  K.  Howse.  decided  to  run  '■'<  “ow  oarticularly  true  in  con-  '  ed  St.  Juhius  a  while  back  will  be 
Ian  aeromagnetic  survey  of  Notre  i  I'eclion  with  the  increased  power  quit#  relieved. 

I  requirement.s  at  Wahano  mine? 

I  which  are  served  by  a  e'i  mijp 
I  submarine  cable. 

The  total  .4valon  load,  rompris- 
ing  the  St.  John's  peninsula  large- 

I  ly  is  supidied  by  fi\e  generating^  Covering  some,  three  acres  of 

land  with  its  office  and  factory 


Dame  Bay  on  the  north  east  coast 
of  the  province.  Tlie  survey  was 
run  by  the  Photographic  Survey 
of  Canada,  and  results  were  sent 
to  all  mining  companies  of 
Canada. 

Falconbridge  Nickel  Mines  were  i  s.vstems  at  Petty  Harbour.  Pierre's 


Newfoundland 
Margarine  Company 


Men's,  Women's  and  Children's  Wear 
Yard  Goods  of  oil  types 
Pound  Textiles  os:  Flannelettes 
Shirtings,  Calicos,  Dress  Goods,  etc. 
Hosiery 


Work  Clothes 

Household  Furnishings 

Cosmetics 

Stationery 

Notions 

Smollwores 


Our  experience  has  shown  us  how  to  handle  your  problems,  and  particularly  supply  you  with 
the  right  type  of  merchandise  peculiar  to  the  Newfoundland  trade. 

We  are  specialists  in  wholesaling  .  .  .  Our  travellers  cover  the  Province  .  .  .  We  solicit 
enquiries  from  Mainland  retailers. 

Our  latest  price  list  has  now  been  assembled  and  will  be  sent  to  all  legitimate  dealer! 
upon  request.  ^ 

Our  Motto  is: — Friendly  service,  quality  merchandise  and  low  prices. 

TERMS:  Arranged  upon  Dun  &  Bradstreet's  ratings. 

NATIONAL  WHOLESALERS  LIMITED 

CORNER  BROOK  NEWFOUNDLAND 

The  Pioneer  Wholesale  Dry  Goods  House  of  the  WEST  COAST 

MEMBER  CANADIAN  WHOLESALE  DRY  GOODS  ASSOCIATION 


the  fiiat  to  take  the  plunge,  and  ,  Brook,  Tor.s  Cove.  Rocky  Pond  and 
they  plunged  deep.  In  a  'first  come  i  novs^  by  the  newest  addition,  the 


buildings,  gaiages,  warehouses 
and  lauiidrv,  the  Newfoundland 


first  -served'  deal,  the  company  got 
a  choice  chunk  of  copper  ground, 

■  which  looks  as  if  it  will  pay  off 
handsomely. 

Fir.st  of  all  it  took  up  option.s  on 
three  private  copper  holdings  in 
Notre  Dame  Bay.  and  got  a  eon- 
i  cession  of  unexplored  territory 
j  from  the  government  covering  a 

■  total  of  2,500  square  miles  of  the 
j  land  separating  Notre  Dame  and 

White  Bays.  At  last  report  it  was 
I  developing  the  private  holdings, 

I  and  had  made  five  new  discov- 
j  eries  of  copper  in  its  concession 
area. 

j  Of  the  three  private  holdings, 

I  Falconbridge  itself  is  running  the 
j  Tilt  Cove  property,  and  has 
!  formed  two  subsidiaries, 

I  Rambridge  Mines  Limited  and 
Giillbrldge  Mines  Limited,  to  run 
the  Rambler  and  Gull  Pond  areas. 
They  are  all  in  the  same  general 
area. 

Two  of  the  private  properties 
have  been  worked  previously, 
namely  Gull  Pond  and  Tilt  Cove, 
and  Rambler  has  been  diamond 
drilled. 

Falconbridge  is  presently  en¬ 
gaged  in  extensive  explor.ation  of 
the  three  private  holdings,  and  a 
broad  program'  of  systematic 
prospecting  of  the  main  conces¬ 
sion  area  iia.s  been  mapped  out. 

Main  mineral  .sought  at  present 
IS  copper. 

In  other  copper  area.s  around 
the  island's  coastal  fringes,  other 
mining  companies  are  working  in 


Mobile  development  which  bring.?  Margarine  Company  Limited  has 


the  total  to  37.000  h.p. 


taken  the  place  in  name  and  own- 


Four  of  these  developments  are  ership  of  the  Newfoundland  But- 
rallier  ingeniously  built  at  tide-  ter  Company,  founded  in  1925  by 
water,  thus  using  the  la.st  foot  of  the  late  Sir  John  Crosbie.  ! 

head  of  the  four  water.sbeds  em-  I  When  Sir  John  built  bis  factory 
ployed.  to  make  "butterine  ’  many  people 

The  Avalon  peninsula,  is  well  thought  he  was  "biting  off  more 
.suited  for  hydro  development.  The  than  he  could  chew.”  Times  were 
rivers  drain  numerous  lakes,  have  j  poor.  Two  large  factories  were 
short  runs  and  steep  gradients  be-  i  already  supplying  the  Newfound- 
fore  hitting  the  sea.  As  most  of  |  land  market  with  butter  substi-  | 
the  lakes  —  or  ponds  as  they  are  |  tutes  and  had  established  their 
modestly  called  —  are  small,  each  |  brands  firmly  with  consumers  all  j 
hydro  station  feeds  from  a  num-  I  over  the  island.  But  with  driving  i 
ber  of  lakes,  connected  by  canals  j  energy  and  great  business  ability  ; 
or  natural  channels,  regulated  to  j  at  tbe  helm,  and  with  the  pro-  ' 
provide  water  in  dry  seasons  or  j  duction  of  margarine  under  the 
freeze-ups.  expert  direction  of  capable  chem-  j 

The  Mobile  development  is  typ-  I  ist,  George  Ehlers.  the  Newfound- 
ical  and  may  be  described  in  great-  !  land  Butter  Company  survived  its 
er  detail  here.  initial  handicaps  and  went  on  to 

Located  at  a  small  fishing  vil-  prosper  to  such  a  degree  that  it  i 
lage  twenty-five  miles  south  of  St.  captured  the  lion's  share  of  the  • 
John's  the  Mobile  station  utilises  !  Newfoundland  market.  j 


a  river  draining  an  area  of  only 
50  square  miles.  First  water  bad 
(o  be  stored  and  its  level  raised 
by  about  22  feet  in  Big  Pond, 
thus  impounding  some  25  million 
kllowatlhours. 

By  the  Spring  of  1950  most  of 
the  excavation  work  liad  been  fin¬ 
ished  and  construction  was  com¬ 
pleted  by  the  .summer  of  that  year 


Assisting  in  the  development  of  , 
the  Company  were  two  of  Sir  1 
John's  sons,  George,  who  became 
managing  director,  and  Jack,  a 
graduate  of  the  Ontario  Agricul¬ 
tural  College,  who  became  pro¬ 
duction  director  in  1932  when  he 
returned  to  Newfoundland  with  a 
Bachelor's  degree  in  Agriculture. 

Sir  John's  untimely  death  in 
1932,  the  brands  of  margarine  had 


A  couple  of  month.s  ago  the  plant 

went  into  operation.  Tliiougli  a  ,  become  leaders  in  consumer  favour 
sy.stem  of  canals  and  pipelines  ■  all  over  tlie  island, 
complete  water  control  is  available  ;  Revolutionized  Dairying 
to  lake  care  of  heavy  seasonal  ,  As  well  a.s  supplying  the  bulk 
flows.  The  final  drop  of  the  water  !  of  "butlei  ine”  manufactured  in 
virgin  territory  and  in  previously  |  to  the  turbines  i.s  carried  through  '  the  country  at  the  time,  the  Com- 
pro.spocted  areas.  Companies  woodslave  pipes  seven  feet  in  dia-  ,  pany  in  1932  launched  a  Dairy 
working  include  the  Independent  meter  and  through  a  steel  pipe  six  |  divi.sion  revolutionizing  this  indu.s- 
Mlning  Company  working  at  5’ork  feet  in  diameter.  It  is  in  all  re-  i  try  in  Newfoundland  by  pasteuriz- 


Newfoundland  Margarine 


CO.  LIMITED 


ST.  JOHN'S-NEWFOU NOLAND 


Manufacturers  of  Good  Luck  Margarine 


) 


Rail  and 
Water 


-CLARKE  LINE 
C.S.L-CLARKE  LINE 


All  Water 


COMBINED  FREIGHT  SERVICES! 
RATES  INCLUDE  INSURANCE! 


CI/iARKE 

jieQmship  \ 

Co  -Juni.'i'a 
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[months  ago  at  Comer  Brook,  is 
1  the  new  Canadian  Ijegion  Club, 
■  which  haa  been  rated  as  the  best 
Legion  Club  of  its  type  in  the  Do¬ 
minion,  by  all  vi.siting  delegates. 
Also  at  Corner  Brook  the  firm 
has  just  completed  the  new 
Knights  of  Columbus  Building. 
This  structure  contains  club  rooms 
and  executive  offices,  as  well  as 
a  modern  auditorium. 

Many  R.C.  churches  have  been 
designed  for  parishes  in  Bona- 
A’ista  Bay,  Trinity  Bay,  St.  Mary's 


GRAND  FALLS  CO-OPERATIVE 


Bay,  Placentia  Bay  and  the  Sou¬ 
thern  Shore  in  Ferryland  District. 

In  St.  John's,  the  type  of  work 
done,  has  been  commercial  build¬ 
ing  in  the  main.  Such  buildings  as 
the  Duckworth,  T.  McMurdo  & 
Co.,  Mammy's  Limited  Bakery 
Building,  T.  A.  Building  and  Ca¬ 
pitol  Theatre,  Motion  Picture 
Supplies  Ltd.,  MacCormac's  Dry 
Cleaning  Limited,  and  the  new 
west  wing  of  St.  Clare’s  Mercy 
Hospital  have  all  been  designed 
and  supervised  by  this  firm. 


Reeenf  Work  By 
W.  J.  Ryan 


Primitive  Transportation  Facilities 
Are  Slowly  Being  Whipped  Into  Shape 


The  firm  of  William  .T.  Ryan 
M.R.A.I.C.,  ha.s  designed  and  su¬ 
pervised  many  new  buildings 
erected  in  Newfoundland  in  re¬ 
cent  years.  For  commercial  and 
public  buildings,  architectural  re¬ 
inforced  concrete  and  stnictural 
steel,  have  been  used  mainly. 

Completed  only  a  couple  of 


Absence  of  Roads  Prevents  Speedier  Opening  of  the  Valuable  Interior 
Regions  —  Railway  is  not  Quite  as  Funny  as  it  Used  to  be.  New  Ships, 
Railway  Stock  and  Docks  Still  are  no  Alternative  —  but  they  help 

I  be  blamed  for  her  lack  of  roads. 

!  In  the  past  the  government.>!  hard- 
!  ly  had  enough  money  to  balance 
her  budget  after  covering  essen¬ 
tial  needs,  let  alone  have  enough 
j  left  over  to  spend  on  capital  ex- 
,  penditures  for  roads  connecting  up 
^  outlying  sections.  i 

;  So  it  is  that  new  industries  j 
created  by  the  development  pro- 1 
j  gram  must  stick  to  developed 
areas  and  to  the  line  of  the  trans-  ■ 
insular  railway.  Uuless  that  is  . 
done  high  cost  of  transportation  ■ 
would  doom  the  prospective  indus-  ■ 
try  before  it  was  under  way.  | 
Without  roads  the  principal  ' 
form  of  transportation  in  New-  ^ 
foundland  so  far  as  the  outlying  | 
communities  are  concerned  are  I 
the  Canadian  National  Railway-^' 
coastal  steamers  and  her  small  i 
fleet  of  200  to  300  coastal  schoon¬ 
ers. 

Freight  Rates  Are  Problem  ^ 

The  coastal 


I  Excluding  construction  this  year 
j  there  are  now  about  6.000  miles 
!  of  road  and  trails  in  Newfound- 
I  land,  and  of  this  only  about  150 
miles  are  paved  highway.  Less 
I  than  half  the  total  mileage  is 
I  motorable,  with  the  non-motorable 
road  being  mainly  secondary  roads 
between  various  settlement^  where 
a  car  can't  gel  anyway. 

By  definition,  in  Newfoundland 
a  local  road  is  one  iunning  in, 
around  and  through  a  settlement. 
Because  some  of  these  are  so 
isolated,  it  is  not  possible  for  the  i 
provincial  department  of  Public '' 
Works  to  work  on  them  when  so  ' 
much  important  work  has  to  be  i 
done  on  main  highways  and  the ; 
now  building  trans-Newfoundland  I 
part  of  the  Trans-Can- 


i  sible  the  mechanized  handling  of 
I  freight.  The  cumbersome  method 
of  hoisting  cargo  out  of  the  ship 
by  slings  will  be  a  thing  of  the 
past.  The  new  vessel  will  be  load¬ 
ed  and  unloaded  through  roomy 
doors  in  her  sides.  Small  packages 
will  be  stowed  in  “portable  box¬ 
cars”  to  aid  handling,  each  box¬ 
car  holding  five  tons  of  freight  and 
designed  so  it  can  be  .shipped  by 
rail  to  any  part  of  the  line  in 
Newfoundland. 

The  C.N.R.  brings  a  lot  of 
freight  into  Newfoundland  for 
points  all  along  the  line  and  to  | 
Corner  Brook  and  St.  John's  for  | 
consignment  to  outports  all  round  ! 
the  coast  by  coastal  steamer  and  I 
Other  freight  is  brought  ; 


Williams  Nosworthy 
Limited 


William  Nosworthy  Limited, 
dates  away  back  to  the  1880's 
when  it  had  its  start  with  the 
Angel  Engineering  &  Supply  Com¬ 
pany.  The  storekeeper  of  that  con¬ 
cent,  Mr.  William  Nosworthy,  de¬ 
veloped  a  supply  business  of  Saw 
Mill  supplies  and  machinery  and 
was  known  by  every  mill  owner  all 
over  the  country.  This  end  of  the 
business  gradually  grew,  until, 
j  after  the  sale  of  the  Angel  En- 
I  ginecring  to  the  Reid  interests, 

!  it  seemed  worth-while  to  continue 
!  and  broaden  out  in  the  mechani- 
:  cal  and  industrial  line.  So  from 
j  these  beginnings  the  firm  of  Wil- 
;  liam  Nosworthy  Limited  was  In¬ 
corporated  in  1920,  and  began  to  j 
carve  its  niche  in  the  community  j 
a.s  a  reliable  and  efficient  supply  i 
hotise.  I 

This  firm  has  now  increased  the  ! 
scope  of  its  business  to  cover  in- . 
dustrial  requirements  all  over  the 
Island  of  toots  and  supplies  for  I 
the  repair  and  maintenance  of ' 
saw  mills,  paper  mills,  mines  and  1 
manufacturing  plants,  airports  i 
and  joint  service  bases.  I 

The  business  has  now  entirely  j 
outgrown  its  present  premises  and  | 
the  Directors  have  under  contem- 1 
plation  a  building  program  which 
will  eventually  cover  nearly  the 
whole  block,  on  one  comer  of  ’ 
which  the  present  building  now ' 
stands.  i 

All  through  the  years  the  firm  i 
of  William  Nosworthy  Limited 
has  enjoyed  the  confidence  of  its  | 
customers  so  that  now  it  has  a 
permanent  place  in  the  industrial ! 
life  of  Newfoundland.  ; 


pftose  new  fast  routes 


smaller  communities  the  small 
coastal  schooner  fleet  is  still  the 
main  means  of  transportation  in 
summer  and  dogteam  and  shank's 
mare  in  winter. 

Roads  are  almost  non-existant 
In  the  province.  Presently  about 
the  only  passable  road  networks 
in  the  island  are  situated  on  the 
Avalon  Peninsula  on  the  east 
coast,  with  the  longest  road  on  the 
Island,  the  249-mile  Cabot  High¬ 
way.  going  off  the  Peninsula  to 
Bonavista,  the  landfall  of  John 
Cabot,  discoverer  of  Newfoundland. 

Only  other  sections  with  reason- 
iible  roads  are  the  paper  towns 
of  Grand  Falls  and  Corner  Brook, 
and  even  these  are  not  enough  to 
fill  the  needs  of  the  areas  con¬ 
cerned. 


highway 
'  ada  highway. 

However,  carrying  on  the  work 
I  of  previous  governments,  the  pres- 
'  ent  government  is  doing  all  it  can 
with  the  finances  at  its  disposal  to 
build  up  some  decent  road.s 
through  local  roads  committees  in 
I  various  communities. 

Government  Grants  Help 
i  These  committees  are  entitled  to 
government  grants  computed  on  a 
basis  of  S25  per  mile  of  local  road 
or  25c  per  head  of  population, 
whichever  is  the  greater.  Addi¬ 
tional  expenditures  over  that  are 
shared  between  the  government 
and  the  people  on  a  fifty-fifty 
basis,  with  the  people  providing* 
free  labor  and  the  government 
money  and  materials. 

Since  this  scheme  was  begun  j 
many  miles  of  road  which  would 
not  be  available  otherwise  have 
been  constructed:  over  500  roads 
committees  have  been  formed. 

At  the  same  time  Newfoundland  ' 
is  getting  roads  through  relief 
work.  The  government,  instead  I 
of  giving  able-bodied  relief,  pro¬ 
vides  work  in  the  form  of  road  i 
building,  wharf  building  and  bridge  j 
construction.  This  program,  too.  1 
has  paid  off  in  roads  which  would  [ 
not  have  been  built  otherwise. 

E\-en  with  all  the  government.  ! 
road  committee  and  relief  roads  1 
built,  Newfoundland  is  still  far  j 
behind  in  minimum  road  mileage 
needed  to  open  up  the  province 
and  develop  her  latent  natural  re¬ 
source.'.  Because  of  lack  of  roads 
great  .'tretche«  of  the  inland  areas 
are  still  virgin  territory,  and  de- 
vplopment  of  some  coastal  areas  ‘ 
has  been  held  up  by  lack  of  trans¬ 
portation  facilities. 

Of  course.  New-foiindland  cannot 


steamers  ply  all 
I  coasts  in  summer  and  the  south 
coast  only  in  winter,  running  on 
I  regular  schedules  between  the 
I  larger  settlements  on  the  coasts. 

,  bringing  passengers  and  freight 
to  all  parts  of  the  island.  The 
I  areas  where  the  coastal  steamers 
I  <?o  not  touch  are  taken  care  of  by 
I  the  schooners  which  sail  anv-where 
and  everc-where.  sometimes  on 
charter  and  sometimes  on  a  free- 
'  lance  freight  basis.  Together, 
they  do  an  excellent  job  of  keeping 
I  trade  around  the  province  tunning 
I  freely. 

j  But.  naturally,  in  a  deal  like 
that,  freight  rates  are  high,  espe¬ 
cially  when  it  is  considered  that 
almost  everything  that  Newfound¬ 
land  uses  must  be  imported.  Be¬ 
cause  of  the  high  rates.  Newfound-  i 
land's  cost  of  living  is  higher  on  ‘ 
the  average  than  anv-where  else  i 
in  Canada  except,  perhaps,  the 
far  north. 

For  the  inland  communities  and  • 
some  of  the  larger  coastal  settle- 1 
menls  in  the  west  and  northeast.  [ 
the  main  overland  transportation  i 
service  is  the  Canadian  National  ’ 
Railway's  Newfoundland  Service,  j 

Formerly  known  as  the  New- , 
foundland  railway,  this  service  be-  j 
gan  in  the  1890s  ami  was  primarily! 
r  esponsible  for  opening  up  the  pulp  ; 
and  paper  irKlustry  at  Grand  Falls 
an(l  Corner  Brook,  and  the  mining 
town  of  Buchans.  For  years  it  has 
been  mnning  into  red  ink.  and 
ev«>n  today  with  the  C.N.R.  run- 
nins  it.  red  is  still  the  dominant 
color  in  the  ledgers. 

C.N.R.  Makes  Expenditures  ! 

When  the  C.N.R.  took  over  in 
1949  when  New-foundland  became' 
the  tenth  province,  it  was  apparent ! 
that  the  ravages  of  hard  war  ser- 1 
vice  had  taken  a  heavy  toll.  New. 
big,  capital  expenditures  were  ne-  i 
ces.sary  to  fix  up  the  line.  i 

Thi.s  program  is  now  under  way. 
New  railway  equipment  costing 
S3. 5  millions  will  be  brought  in  ; 
soon,  including  six  locomotives  and  ' 
other  rolling  stock.  The  C.N.R.-  j 
owned  Newfoundland  hotel  at  St.  ■ 
John's  is  getting  a  complete  face- 1 
lifting.  A  new  ferry  and  ferry  j 
docks  co.'ting  S9  millions  i.s  now  in 
course  of  construction.  Rehabilita-  : 
tion  of  telegraph  lines  in  New- 
foundla.nd  is  also  under  way.  i 

But  the  program  is  not  going 
ahead  as  fast  as  it  had  been  hoped 
in  the  beginning.  High  costs,  de¬ 
fence  priorities  for  strategic  ma-  , 


'  schooner. 

I  into  the  island  by  steamship  lines 
'  operating  p-om  Halifax  and  Mont- 
I  real  and  the  Great  Lakes. 

The  general  lack  of  year 
I  round  transportation  facilities  has 
j  brought  about  a  somewhat  dif¬ 
ferent  brand  of  business  than  is 
the  general  practice  on  the  main- 
I  land.  Because  the  northern  part 
j  of  the  province  is  isolated  by  ice 
I  for  five  to  six  months  of  the  year, 
i  business  tends  to  boom  from 
I  spring  to  fall  and  then  mark  time 
j  for  the  winter.  Biggest  booms  are 
j  in  the  fall  when  outport  merchants 
I  get  in  their  winter  stocks,  and  in 
,  the  spring  when  they  replenish 
!  their  shelves  and  prepare  for  the 
1  fishing  season. 

!  Again,  a  lot  of  the  big  business 
'  is  centred  around  the  main  dis- 
I  tribution  centre  of  St.  John's.  But 
this  is  gradually  changing  since  | 
.  the  island  became  a  province.  j 
■  In  the  past  most  of  New-found- 1 
I  land's  trade  went  to  England,  then 
'  as  world  trade  routes  opened,  new  j 
I  sources  of  supply  were  found  in 
and  elsewhere. 


check  the  advantages 
of  this  fast 


SERVICE 


'A'  One  Single  Booking  •—  ensures  safe  prempf 
delivery  to  your  customer  in  Newfoundland 

★  Competitive  Rotes  ^  Hondling 

it  Marine  Insurance 
it  Simplicity  of  Billing  Included 


TORONTO,  ONT. 

Muirhtad  Staamth 
Tarmlnal  Warahou 
Tal.  PLaia  661  7 
Empira  4-3387 
HAMILTON,  ONT. 
Muirhaad  Steamth 
C.N.R.  Station 
Tel.  2-802  I 
WATERLOO.  ONT. 

Muirhaad  Forwardl 
WINDSOR,  ONT. 

C.  F.  Waugh, 

1619  Windsor  St. 
Tal.  4-4345 


MONTREAL,  QUE. 

Clarka  Steamship  Co.  Limited 
Canada  Cement  Bldg., 

Tel.  MArquatta  4151 

9UEBEC,  9UE. 

Clarke  Steamship  Co.  Limited 
I  7  rue  St.  Jacques 
Tal.  2-2041 

ST.  JOHN'S.  NFLD. 

R.  Sellars 
P.O.  Bo«  E-5182 
Tel.  5483 
Harvey  &  Co. 

Agents 


PRODUCT 


r  C.P.R.,  C.N.R.,  or 

jant  for  information  on 
i  cargo  space  or  con- 
nearest  Clarke  Steem- 
Ltd.  office: 


the  United  State; 

.4.11  this  freight  w-as  brought  into 
St.  John'.s  for  distribution  around 
the  island,  and  it  was  only  natural 
that  the  capital  became  the  trade 
centre  of  Newfoundland. 

Effwt«  of  Uonfesleratlon 

Upon  confederation,  however, 
because  of  cu.stoms  and  other  re- 
.striclions,  New-foundland's  trade 
.sources  .suddenly  shifted  to  Can¬ 
ada.  and  other  .sources  of  .suppl.v 
were  dropped.  \\'hen  that  happen¬ 
ed  St.  .John's  great  importance  a.s 
a.  distributing  centre  also  dropped, 
importers  were  bringing  in  goods 
from  Canada  into  Newfoundland 
centres  more  contigpious  to  the 
mainland. 

St.  John'.s.  however,  still  remains 
the  main  distributing  point  for 
many  of  the  outport  settlements 
on  the  north  and  east  coasts.  The 
south  and  west  coasts  are  served 
either  directly  from  the  mainland 
or  from  Grand  Bank  and  Fortune 
in  the  south  and  Comer  Brook  in 
the  west. 

Becau.se  Newfoundland  trans¬ 
portation  is  what  it  is  her  econo¬ 
mic  development  program  must 
stick  to  good  transport  areas  so 
far  as  new-  manufacturing  indus¬ 
tries  are  concerned.  Result  is  that 
St.  John's,  the  Avalon  Peninsula 
and  Corner  Brook  are  the  areas 
which  have  benefitted  so  far  by  the 
addition  of  new  industry.  It  may 
be,  however,  that  new  marine  In¬ 
dustrie.',  such  as  fresh  fish  plants, 
and  so  on.  will  be  erected  on  the 
coa.stal  fringes;  in  fact  that  is 
the  piesent  trend. 

Main  aim  in  a  fre.sh  fisli  plant, 
foi  example,  is  to  be  a.s  near  as 
po.ssible  to  the  best  fishing 
grounds,  with  the  re.sult  that  the 
.south  coa.st  has  the  majority  of 
them. 

But  outside  fish  plants,  it  i.s 
going  to  be  a  long  time  before  the 
coastal  areas  of  Newfoundland  gel 
any  direct  benefit  from  the  crea- 
linn  of  new  manufacturing  indus- 
trie.s.  except  through  the  employ¬ 
ment  which  the  new  indu.stries  will 
give  to  tho.se  who  are  willing  to 
give  up  their  fishing  boats  and 
move  out  of  the  village.'  into  the 
citie.s. 

For  full  development  Newfound¬ 
land  needs  a  complete  network  of 
road.s  joining  up  the  various  coast¬ 
al  area.',  and  joining  with  a  trans- 
I  insular  highroad.  That's  going  to 
be  a  long  time  coming. 


LARGEST  PRODUCERS 
NEWFOUNDLAND 
MEDICINAL  COD  LIVER  OIL 
POULTRY  COD  LIVER  OIL 
COD  OIL 

V/fVe  Us  For  Prices 


Prdoiiction  of  sawn  lumber  and 
ties  in  British  Columbia  was  high¬ 
er  in  May  and  the  first  five  months 
of  this  year  than  in  the  corre.s- 
ponding  periods  of  .1950,  while 
.shipments  declined  in  the  month 
but  rose  in  the  five  months. 


Star  of  the  West 
Co-operative  Society  Limited 


Serving  the  Needs  of  Twin  Towns 
Port  Aux  Basques-Channel, 


system  is  now  the  bigge.st  employ¬ 
er  of  labor  in  the  province  wilii 
I.-IOO  persons  on  the  payioll. 

The  biggest  deal  in  the  C.N.R 's 
expan.sion  program  is  the  building 
of  the  new  ferry  connecting  the 
mainland  with  Newfoundland  and 
the  construction  of  new  ferry 
docks  at  .Vorth  Sydney.  Nova  .Seo- 
tia.  and  Port  aux  Basque.c.  New¬ 
foundland. 

The  new  ship  is  expected  to  he 
ready  for  .service  within  two  years, 
and  will  make  a  round  trip  across 
the  Cabot  Strait  in  24  hours.  She 
will  be  an  icebreaker  for  winier 
service.  Carrying  capacity  will 
be  300  persons,  75  cars,  six  trucks, 
two  trailers.  50  head  of  cattle  and 
650  tons  of  cargo. 

Today  the  ferry  i.s  operated  by 
two  .ships  and  both  together  can¬ 
not  carry  that  amount. 

The  docks  at  Port  aux  Basques 
will  be  replaced  and  facilities  a* 
North  Sydney  will  be  extended  and 
improved. 

New  Flqiiipment  ('arrying 

The  ferry  and  the  new  docks 
have  been  designed  to  complement 
each  other.  They  will  make  pos- 


ARCHITECT 


T,  A.  Building 

DUCKWORTH  STREET 
ST.  JOHN'S, 
NEWFOUNDLAND 


.supplies  of  food,  equipment  and  mail 
to  the  camps  during  the  long  months  of 
preparing  timher  for  its  journey  to  the 
Corner  Brook  Mills.  That  all  the  formrdable 
obstacles  have  been  overcome  in  constructing 
roads  through  a  country  well-known  for 
its  lack  of  communications  reflects  the 
pioneer  spirit  of  Bowaters.  It  is  such  enterprise 
ami  resource  that  has  enabled  the  Bowater 
Organization  to  meet  demands  for  pajjer 
and  its  products  in  every  part  of  the  world. 


Tearing  its  way  through  virgin  forests  a 
bulldozer  clears  the  way  for  another  road. 

F.very  timber-felling  camp  established  in 
Bowaters  forests  in  Newfoundland  needs  its 
own  highway.  To  service  new  camps  Bowaters 
engineers  construct  over  sixty  miles  of  road 
every  year.  Through  dense  forests,  across 
rivers  and  swamps,  roads  are  driven  that  must 
stand  up  to  the  wear  and  tear  of  traffic  and 
extreme  changes  in  climatic  conditions.  For 
roads  are  thevonly  means fof  getting  regular 


Landings  in  the  sea-fisheries  of 
Canada  —  not  including  New¬ 
foundland  —  declined  10.8  per 
cent  in  June,  amounting  to  116,- 
.524.000  pounds  as  compared  with 
130,651,000  in  the  same  month 
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Railway  Passengers  Assurance  Co. 
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Are  Labour  Unions  Destroying 
Western  Civilization? 

By  JOHN  W.  NORTH  | 

(Continued  from  page  10)  i  Severe  aa  that  indictment  might  prices  of  clothing,  food,  labour  j 
between  the  classes;  but  he  still  |  appear  to  be,  even  at  the  hands  and  materials,  which  prices  are  i 
lends  himself  to  the  cold  class  i  of  a  real  liberal  of  the  Gladstonian  the  inevitable  result  of  a  delibe-  ! 
war,”  ■  school,  it  is  not  the  end  of  the  rately  unsound  government  policy 

Why,  one  may  ask,  does  a  for-  j  bitter  truths  thrown  by  “The  of  post-war  inflation,  will  say  a  I 
mer  presumably  objective  aca-  Economist”  into  the  teeth  of  the  very  loud  seven-fold  "Amen”  to 
demic  economist  tui-ned  Cabinet  successors  of  Kelr  Hardie,  the  that  one  too. 

Minister,  like  Mr.  Gaitskell,  lend  |  Webbs,  Bernard  Shaw,  Ramsay  3.  Socialism  has  inevitably  en- 
'limself  to  such  low  and  disastrous  MacDonald,  and  the  other  Fabian  gendered  class  warfare  by  pandcr- 
tactics?  The  answer  is  plain  as  economic  saboteurs  generally.  In  ing  to  envy,  hatred  and  malice.  No  i 
any  pike-staff:  the  power  of  or-  reading  what  follows  it  should  be  need  to  remind  Canadians  of  the  j 
ganized  labour  demands  it.  Gone,  remembered  that  "The  Economist”  almost  daily  utterances,  in.spired 
in  other  words,  are  the  days  when  |  is  conceded  to  be  the  most  authori-  1  by  those  same  deadly  sins,  of  such  1 
inhabitants  of  the  United  King-  j  tative  weekly  journal  written  in  |  socialist  leaders  as  Coldwell.  Md- ! 
lorn  could  truthfully  sing:  “Bri-  the  English  language  to-day,  for  !  lard.  Douglas,  Jolliffe,  Winch,  | 
ons  never,  never,  never  shall  be  it  goes  on  to  say:  "The  public  j  Scott,  Buck.  Salsberg,  Morris,  i 
laves.”  To-day,  Britons  are  all  in  ownership  of  industry  is  an  almost ;  MacLeod,  Ryerson  and  Stewart ! 
greater  or  less  degree,  slaves  to  openly-avowed  failure.  The  plan- 1  Smith.  Indeed,  in  their  efforts  to  j 
the  State,  no  matter  how  subtle  ning  of  the  economy  has  been  ^  arouse  class  hatred  and  to  further 
or  silken  may  be  the  bonds  which  abandoned  to  such  a  point  that :  the  curtailment  of  personal  free- 1 
bind  them.  Since  in  Britain  the  Ministers,  faced  with  a  perfectly  j  (jom  many  Canadians  have  almost  j 
State  is  now  demonstrably  but  the  simple  economic  dileitima,  dare  |  matched  British  efforts  in  that  I 


— Fivriiinn  Tplrgrani  Photo. 

The  Newfoundland  government  signs  a  contract  with  an 
Euiopccn  firm  for  the  construction  of  a  new  $4  million  textile 
mill  near  St.  John’s,  The  mill  will  produce  cotton  goods. 
Seated  left  to  right  are:  Walter  Fastenrathe,  Premier  J.  R. 
Smallwood  and  William  Offen.  Standing  left  to  right:  J.  J. 
Spratt,  minister  of  provincial  affairs,  L.  R.  Curtis,  Attorney 
General,  J.  R.  Chalker,  Minister  of  Health,  Dr.  A.  A.  Valdmanls, 
Director  General  of  Economic  Development,  H.  L.  Pottle,  min¬ 
ister  of  welfaic  and  acting  minister  of  natural  resources,.  S.  J. 
Hefferton,  minister  of  education,  W.  J.  Keough,  minister  of 
fi.sheries  and  co-operatives,  and  E.  R.  Spencer,  minister  of  public 
works.  Members  of  the  Newfoundland  cabinet  missing  from  the 
photo  are:  O.  L.  Vard.v,  minister  without  portfolio,  Philip 
Forse.v,  minister  of  supply. 


Textile  Plant 
For  Newfoundl'd 


St.  John’s.  —  A  $4,000,000  tex¬ 
tile  Industry  is  to  be  established 
in  the  immediate  vicinity  of  St. 
John’s,  according  to  a  recent  an¬ 
nouncement  by  Premier  J.  R. 
Smallwood.  ! 

The  new  industry  will  be  oper¬ 
ated  by  the  United  Cotton  Mills  I 
Limited,  incorporated  in  New 
foundland.  The  capital  of  $2,000,- 
000  will  be  subscribed  by  the  own¬ 
ers  of  the  company  in  Switzer¬ 
land,  France  and  the  United  States. 
In  addition  to  this  the  Government 
of  Newfoundland  have  agreed  to 
lend  the  company  $2,000,000  re- 1 
payable  in  ten  years.  i 

According  to  statement  by  the  ' 
Premier  agreement  had  been  | 
reached  for  the  construction  of  a 
cotton  textile  mill  in  the  immediate 
vicinity  of  St.  John’s.  The  mill 
will  manufacture  raw  cotton,  wood 
fibre  and  spun  rayon  made  from 
wood  pulp,  into  cotton  cloth  and  I 
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HEAP  &  PARTNERS  (Nfid.)  Ltd. 

241  Water  Street 
ST.  JOHN'S.  NEWFOUNDLAND 

Manufacturers'  Agent  for 

Electrical  Equipment,  Plumbing  and  Heating  Supplies. 
X*ray  Appcntitus,  Hospital  Equipment. 

Building  Materials. 

Marine  and  Industrial  Engines 

Distributor  in  Newfoundland  for 

WESTINCHOUSE 


"reature  of  the  labour  unions,  it  |  not  explain  it  to  their  followers.  ;  same  direction;  and  this  in  a  coun- I  politician  and  first-class  journalist  1  flation  become  faster  and  j  finished  articles  such  as  shirts 

ran  timthfully  be  said  that  all  Bri-  '  The  trade  unions,  so  far  from  be-  !  fry  which  has  not  yet  avowedly  !  can  ask  "Where  is  the  evidence  of  faster,  and  destruction  of  the  j  women’s  dresses  aprons  scarves' 

ons  are  slaves  to  organized  la- 1  coming  a  responsible  estate  of  the  1  embraced  either  Fabian  or  Marx- j  lost  freedom?"  it  is  small  wonder  :  middle  class  correspondingly  ac-  fablecloths  hankerchiefs  flour' 

lOur  in  greater  or  less  degree,  j  realm  ...  have  to  be  cozened  into  ian  Socialism.  I  that  organized  labour  has  been  ,  celerated.  I  sugar  and  salt  bags  and  service' 

‘Avowed  Failure’  '  doing  their  duty.  The  only  thing  |  if  our  politicians  continue  to  be  ,  able  to  achieve  so  large  a  measure  j  Abbott’s  Warning  i  uniforms.  He  added  however  that 


tablecloths,  hankerchiefs,  flour, 
sugar  and  salt  bags,  and  service 
uniforms.  He  added  however  that 


If  that  be  regarded  as  a  harsh  i  irresponsible  and  ,  of  dictatorship  over  the  lives,  not ,  Every  authority  agrees  that  the  '  all  of  the  output  will  not  be 

id  unwarranted  verdict  let  “The  I  enthusiasm  in  the  ranKs  Of  |  power-hungry  labour  leaders,  and  only  of  its  own  members,  but  of  !  inevitable  end  of  inflation  is  the  i  ufactured  into  finished  ai 


take|?heir  socialist  collabo^rator's',  we  i  all  Canadians. 
aTe  Sc^nomlst  which^  itself,  in  time  bring  !  Of  that  di, 


‘•‘w  ail  01  rne  output  will  not  be  man- 
inevitable  end  of  inflation  is  the  i  ufactured  into  finished  articles 
destruction  of  the  middle  class  ;  though  the  greater  part  of  it  will 
followed  by  dictatorship.  Mr.  Ab-  hundred  ,nd 


ame  Economist  which  itself  somebody’s  property  away  or  to  ^  shall,  undoubtedly,  in  time  bring’  Of  that  dictatorship  the  rail-  followed  by  dictatorship.  Mr.  Ab- '  Three  h„narea 

o  much  to  create  the  'intellekual  I  ^  ourselves  the  same  sort  of  :  way  strike  of  lO.oO  was.  of  course.  ’  bott.  in  May  of  this  year,  went  so  ;  employed  at  Lbric- 

limate  which  made  nossible  the  I  fortune  .  .  .  The  ,  economic  dilemma  as  confronts  j  the  most  blatant  and  glaring  ex-  far  as  to  warn  Canadians  that  if  '  „  m,n.,eonf,.r  n.r  ,  .u 

iccession  of  labour  to  unrivall-d  !  Cheshire  cat  faded  until  there  was  j  the  unhanpy  inhabitants  of  the  ,  ample.  Never  before  in  our  history  our  own  inflation  was  not  halted  i  info^^finished  oriiM  h°^*' 

•The  Economist”  on  Auaust  4  i  socialism  faded  until  there  Lost  Freedoms  !  t»on,  a  segment  comprising  but  a  find  ourselves  living  under  a  die-  1  f  ^ 

Jritain  first  went  to  war  in  de- 
ence  of  liberty  against  a  Germany 


A.  H.  MURRAY  &  CO.  LTD. 

St.  John's^  Newfoundland 

Importers  of: 

FISHERY  SALT  delivered  afloat  or  ashore. 
PROVISIONS  and  all  FISHERY  SUPPLIER 

Building  Material: 

PLYWOOD.  WALLBOARD,  DOORS,  ROOFING 
MATERIAL. 

DIESEL  and  GASOLINE  ENGINES,  Marine  and 
Stationary. 

PUMPING  PLANTS,  ELECTRIC  LIGHT  PLANTS. 


I  iiic  i.iu-.!,  uiOLtim.  dim  smiiiig  cji.-  lur  as  lo  warn  uanaaians  mat  it  '  _ ' 

I  ample.  Never  before  in  our  history  our  own  inflation  was  not  halted  i  into^^fini-hed  oriiM  h°^*' 

;  had  one  segment  of  the  popula-  '  we.  in  our  turn,  would  eventually  ’"1®  ,1  ®  .  I  ' 

!  tion,  a  segment  comprising  but  a  find  ourselves  living  under  a  die- 


Contractors'  Equipment. 
Lubricating  Oil  and  Crease. 


Saw  Mill  Supplies. 
Belting,  etc. 


Bill  of  Particulars 


Witness  what  has  happened  to  ;  fraction  of  that  popula-  tatorship. 

personal  freedom  in  Canada  since  ■  allowed  to  paralyse  all  ^  Dictatorships  have  no  room  for 


spinning  and  weaving  the  cloth. 

Step  Up  Search  For 


ence  of  liberty  against  a  Germany  “Wow!”  is  the  comment  which  I  1939,  ^hen  we  embarked  upon  our  '"r^ustry  in  defiance  of  both  gov-  labour  unions.  In  proof  of  that  Up  beorCh  Por 

Ireadv  sunk  deep  in  the  throes  comes  readiest  to  the  tongue  after  |  second  war  in  defence  of  liberty:  public  opinion.  The  witness  Italy  under  Mussolini,  ^  NCW  Mineral  DepOSltS 

f  authoritarian  Socialism,  "  .  .  .  reading  that  refreshingly  candid  j  i.  can  you  own.  and  freely  buy ;  government,  through  Germany  under  Hitler.  Russia  j  - 


f  it  is  really  true  that  the  unions  blast.  Let  us  just  run  through  the  and  sell,  gold  ? 


fe.ar  of  the  power  of  organized  la-  under  Stalin.  Yugoslavia  under'  Newfoundland’s  southern  coast 


lemand  that  injustice  be  done  to  |  bill  of  particulars  levelled  against  2.  Can  you  take  more  than  a!  felt  indisposed  to  call  upon  Tito,  Spain  under  Franco  and  lands  are  now  coming  in  for  closer 

others  before  they  will  do  their  |  British  labour  by  the  leading  small  amount  of  money  out  of  the  :  ^  ‘  e'tizens  to  iinite  in  ‘\’]eak-  China  under  Mao.  investigation  for  mineral  values, 

iwm  duty,  it  should  be  the  part  j  economic  weekly  periodical  in  the  country  without  Form  H?  I  .no?.  aid  >p  '  So  the  treachery  of  labour  to- I  At  Bay  d’Espoir,  interesting  lead 

if  statesmanship  to  resist  the  de-  j  western  world  and  relate  the  3.  Can  the  Western  farmer  sell  t  .  proo  ,  ,  waid  the  middle  class  will  not  only  ^nd  zinc  showings  have  been 

nand,  not  to  pander  to  it.  But  the  1  charges  to  Canada,  where,  since  his  wheat  when,  where  and  how  i  “  ii^^ded,  that  our  per-  destroy  that  class  but,  in  the  pro-  ;  known  to  exist  for  a  long  time, 

’act  that  the  leaders  of  the  (La- 1  1945,  “full  employment”  has  also  ho  likes?  I  ‘  j  i  make  certain  the  end  of  |  ^  program  is  currently  underway, 

lour)  party  so  easily  allow  their  been  the  avowed  goal  of  Govern-  4.  isn’t  the  Rand  formula  an  en-  ’  drastically  and  dangerously  |  the  labour  movement  Itself.  Mean-  ;  un^er  the  management  of  Mlndus 

learts  to  rule  their  heads  Is  less  ment  policy.  croachment  on  liberty,  compelling  ero  e  .  j  time,  every  pensioner,  every  ^orp.  to  outline  the  possible  extent 

ilarming  that  the  repeated  revela-  1.  Public  ownership  is  a  failure,  a  worker  to  pay  dues  to  a  union  .4iding  Inflation  |  holder  of  an  annuity,  a  life  in-  ,  qj  these  deposits  and  determine 

-Ion  of  what  is  in  their  hearts.  All  Canadians  remembering  C.N.R.  de-  to  -which  he  doesn’t  wish  to  be-  Hand-in-hand  with  their  sue- ’  ®arance  policy,  a  savings  account  !  ^keir  economic  value. 

he  generous  idealism  on  which  ficits;  C.B.C.  left-wing  propaganda  long?  cessful  challenge  to  governmental  ' o'*  Government  bond  will  have  I  Throue-hniit  thp  inland  hut  nar 

.  _ _ _ _ _  .f  ...  vaaHv  nnaf  in  k  t-i - .u-  .seen  hi.s  or  her  savinpa  dpstrnvad  mrougnoui  tne  isiano,  DUl  par- 


he  generous  idealism  on  which  j  ficits;  C.B.C.  left-wing  propaganda  long  ? 


cessful  challenge  to  governmental  a*"  ^  Government  bond  will  have 


he  Labour  party  grew  up  —  the  I  at  an  increasingly  yearly  cost  In  5.  Doesn’t  the  Gale  decision  di-  ■  authority  and  public  opinion,  as  savings  destroyed  noa-st  raa-lons  which 

iromise  that  service  and  comrade- 1  taxes;  T.C.A.  deficits,  and  the  ap-  rect  attention  to  the  fact  that  i  exemplified  in  our  railway  strike,  j  f’y  inflation  to  the  point  of  use-  |  caffied  for  h„ndr»d«  «f 

ihip  would  replace  jealousy  and  |  palling  inadequacy  of  its  passen-  certain  freedoms  have  already  there  has  been  a  most  rapid  i  lessness. 

;elfishness,  that  intelligence  should  ger-handling  facilities;  to  say  been  legislated  out  of  existence ?  growth  in  totalitarian  thought  and  |  Destruction  Ahead? 

iirect  the  economic  destinies  of  |  nothing  of  other  expensive  govern-  g.  Can  you  export  or  import  all  practice  by  labour  leaders  in  other  1  Let  it  be  said  again,  for  it  can- 

he  people  —  has  gone,  and  the  ment  ventures  in  pursuit  of  So-  classes  of  goods  without  permis-  fields.  When  one  Toronto  labour  j  not  be  too  often  repeated:  Infla- 

inly  continuing  element  in  the  cialist  objectives,  will  say  “Amen”  slon?  I  leader  announced  that  if  any  par-  tion  is  the  life  and  soul  of  the 

lart.r  faith,  it  appears,  is  hatred  |  to  that.  7.  Has  not  the  rule  of  law  been  !  ticular  law  did  not  suit  labour  it  !  socialistic  policies  pursued  by  la- 

)f  the  capitalist.”  ( Emphasis  sup- 1  2.  Economic  planning  is  a  mud-  j  modified  by  giving  executive  i  would  be  ignored,  he  was  not  re-  '  hour  unions  throughout  the  west- 

ilierj.  die.  Canadians,  harassed  by  high  power  to  boards  and  commissions  ?  |  proved  by  any  of  his  union  col- ;  ern  world.  Labour,  in  other  words, 

.  I  j  8.  Can  you  in  all  cases  get  your  j  leagues.  Quie  evidently  he  was  has  shown  itself  to  be  utterly  cal- 

grievance,  if  any,  into  court  if  |  merely  saying  what  other  labour  ;  lous,  ruthless  and  selfish  in  pursuit 

the  cause  of  your  grievance  is  a !  leaders  were  feeling.  I  of  its  own  aims;  and  its  leader- 

J  Government  official?  ;  Incidentally,  the  man  who  made  !  ship  has  thus  well-earned  the  de- 

i  9.  Are  there  not  officials  who  ,  that  defiant  statement  with  res-  ]  scription  "irresponsible”  applied 

/9  /  I  ‘  by  statute  are  immune  to  prosecu-  |  pect  to  the  law  of  the  land  is  head  !  to  it  by  a  well-known  Canadian 

i  /l  //  ml  .  'tion  for  their  official  acts,  no  j  of  a  union  which  has  progres-sive- 1  economist  last  year. 

LyiSC  LrtC  •  fdlJA  •  ♦  •  I  matter  how  outlandish  those  acts  ,  ly  limited  the  amount  of  work '  Hence,  it  seems  not  only  fair 

:  may  he?  !  which  its  very  highly-paid  mem- j  but  highlv  nece.ssarv  to  raise  the 

- - - - -  I  10.  Are  rent-control  laws  not  a  |  hers  are  permitted  to  do  in  each  ^  question:  "Are  labour  unions  de- 

I  denial  of  freedom,  a  loss  of  pro- ;  working  day.  Hence,  he  has  not  I  gtroying  western  civilization  ?". 


Destruction  Ahead? 

Let  it  be  said  again,  for  it  can- 


have  been  settled  for  hundreds  of 
years,  the  search  for  new  mines  ! 
is  going  on. 

The  south  coast  area  near  St. 
Lawrence,  on  the  southern-most 
peninsula  has  important  fluor  spar 
deposits  which  have  been  famous 
for  many  years  while  in  Notre 
Dame  bay.  on  the  north  coast  cop¬ 
per  appears  in  commercial  quan¬ 
tities  in  many  locations. 
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perty  rights  ?  only  made  a  contribution  worthy  |  Upon  our  ability  to  give,  truth- 

Dangerous  .Attitude  |  Mussolini  himself  to  the  cur- j  fully,  a  negative  answer  to  that 

Perhaps  more  important  than  '  bailment  of  personal  freedom  in  ,  pregnant  question  will  depend  the 
these  curtailments  to  freedom  is  '  Canada,  but  has  done  more  than  ,  fate  of  all  things  good  Canadians 
the  current  attitude  toward  such  ,  J"’''.  the  cost  of  ,  hold  dear:  hitherto  sacred  things  1 

curtailment.  ’  of  Canadians  resident  in  |  for  which  we  have  already  fought 

It  is  understadable  that  a  gene-  !  Toronto  and  its  environs.  :  twice  at  a  terrible  cost  in  both 

ration  brought  up  under  wartime  must  however,  be  admitted  j  uves  and  treasure. 

J  «  *  ,  „  1  that  Canadian  labour  leaders  are  !  _  I 


curtailment.  ’  ”, 

It  is  understadable  that  a  gene-  !  Toronto  and  its  environs, 
ration  brought  up  under  wartime  must  however,  be  adm.ttec 

and  post-war  controls  and  regula-  j  Canadian  labour  leaders  an 
tions  should  be  undisturbed  bv  the  be  atedly, 


Upon  our  ability  to  give,  truth- 


twice  at  a  terrible  cost  in  both 
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...  .  ^  following  the  example  of  their  i  _ 

curtailment  of  Jj^edoms  they  ^  ^  Registrations 

never  themselves  have  enjoyed  —  j  ^ 

comrades.  Ca-canny  and  feather-  - - 

that,  indeed,  is  one  of  the  curses  ! ,  , ,  ,  ;•  ,  .  c  ■>  ,  ■».  1  ..  j _ _ 

,  bedding  have  long  been  character-  St.  ,’oliiis.  --  Marked  evidence 
of  totalitarianism.  But  when  an  '  .  j  . 

,  .  ,  istic  of  official  labour  practice  in  ,  of  increased  prosperity  and  great- 

experienced  journalist  and  former  ’  *  ,  .  ..  ,,  ^  v..  .  j 

,  ,  .  r  T.  ,•  »  I  Britain,  In  the  United  States  the  ;  er  road  mileage  in  Newfoundland 

Liberal  member  of  Parliament  1  ^  .  u  .  j 

-=1.  0=  T  i  ability  and  the  willingness  of  la-  is.  to  be  found  in  comparative  fig- 

can  8LSk,  as  R.  J.  ueaenman  aia  in  .  ^  i.  >  •  i 

T  1  inei  i  ^our  leacior.s  to  hold  the  whole  '  ures  of  motor  vehicle  registration 

July  1951,  “When  is  the  evidence  .  •  r  49  j  m-A  -1  j?-  i 

4.  ^  J  -F  •  economy,  economy  for  ransom  is  ;  for  the  1940-41  and  19o0-ol  fiscal 

of  lost  freedom?  ,  it  is  certainly  i  ,,  ,  «  14.  .  ^  t  *1.  v  * 

j  ’  J  iwe  l  known.  So  pronounced  have  periods.  In  the  ten  years  between 

time  for  all  good  and  hberty-lov- !  4.  ^  au  *  '  L.  4  •  1  *.u  u  r 

^  J.  ®  4.  u  AA^  :  been  these  tendencies  that  Pro- :  these  two  periods  the  number  of 

mg  Canadians  to  shudder  with  1  ^  ,  i.  •  w  oaa  * 

®  .  .  :  fessor  Sumner  Slichter.  a  Har- :  vehicles  has  risen  by  300  per  cent 

economist  of  International  I  and  it  is  a  safe  estimate  that  at 
Indeed,  when  nn  expenenced  .  u  ^  if  i  4. •  *  ♦  *1  icnnA  a 
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vard  economist  of  International !  and  it  i.s  a  safe  estimate  that  at 

!  requtation.  has  had  no  hesitancy  |  first  cost  the  16.000  cars  and 

I  in  saying  that  the  United  States  j  trucks  now  in  the  province  repre- 

i  economy  is  no  longer  capitalistic  .rented  a  total  value  of  more  than  ; 


;  but  labouristic. 

Living  On  Sufferance 


$30,000,000, 

The  number  of  private  cars  has 


REGISTERED  OFFICE: 


Cable  Address; 

CO-OPERATIVE,  GRAND  FALLS,  NFLD. 
P.O.  BOX  201 


Generel  Manager: 
THOMAS  H.  ANDERSON 
Saeratary: 
STEWART  LANE 


Whether  Slichter  is  right  or  1  much  more  than  doubled  since  . 
wrong  'With  respect  to  the  United  I  1940-41  when  registration  figures 
States,  thre  can  be  very  little  stood  at  4,386  compared  with  10,-  , 
;  doubt  that  Canadians  to-day  large- 1  90T  ten  years  later.  The  increase  > 
ly  live  and  work  on  the  sufferance  m  the  number  of  trucks  is  even 
I  of  our  labour  leaders.  Thus  it  is  |  more  phenomenal.  They  have 
j  not  going  too  far  to  declare  that  jumped  from  1,306  registered  in  ; 
j  we  have  drifted  a  very  long  way  1-10-41  to  5,105  in  1950-51.  i 


HIGH  STREET.  GRAND  FALLS.  N.F. 

Organized  igiO-^Dividends  Paid  to  Date  $59if452,10 

Balance  Sheet  as  at  29th  January.  1951 
LIABILITIES 

Current  Liabilities 

Accouts  Payable  .  $45,456.07 

Bank  of  Montreal  Loan  .  15,000.00 

Loan  Accounts  .  29,375.06 

Small  Savings  . 8,200.95 

Accrued  Expenses 

Wages,  Interest,  etc .  7,136.59  $105,168.67 

Reserves 

Building  .  53,149.23 

General  .  7,676.66  60,825.89 

Capital  and  Surplus 

Share  Capital  .  158,319.53 

Share  Interest  appropriated  .  3,168.72 

Balance  disposable  .  18,731.95  $180,220.20 

346,214T6 

ASSETS 

Current  Assets 

Cash  and  Bank  Balances  .  14,059.71 

Newfoundland  Savings  Bank  .  474.56 

Members’  Accounts  .  36,899.01 

Inventories  as  Certified  .  202,598.88 

Insurance  Unexpired  .  1,304.96  $255,337.13 

Investments  and  Deposits 

C.W.S.  Shares  and  Loans  .  4,546.51 

Maritime  Co-op  Printers  Ltd  .  25.00  4,571.51 

Fixed  Assets 

Building,  Fixtures,  Rolling  Stock. 

etc.,  at  cost  less  depreciation  to  date  .  86,306.13 

$14^214.76 


i  toward  a  labour  dictatorship  in  I  As  a  result  of  these  increases 
■  Canada  I  a  ri.se  as  well  in  trailer  and 

I  Victim  -  The  Middle  Class  I  motorcycle  registrations  and  in  , 

I  Perhaps  the  most  serious ' licences,  the  amount  of 
1  charge  which  can  be  sustained !  revenue  received  by  the  govern- 
against  the  labour  unions  is  that  j  ment  for  motor  %-ahicle  fees  has 
Uhev  are  traitors  to  the  class  been  increased  by  almost  five  times 
I  which  alone  made  possible  their  j  the  amount  received  ten  years 
’  existence  and,  as  well,  their  rise 

'  to  unparalled  power.  That  class  is  ^ 

the  middle  class  —  the  greatest  Government  Aid  Fof 
force  for  good  and  for  progress  Filleting  Plant 

.Within  our  civilization.  Indeed,;  ^ _ 

|%vithout  e  dynamic  middle  class  j  ^.^ording  to  Mr. 

:  there  would  have  been  no  western 

!  civilization  as  we  know  it.  Only  in  |  ^  Assembly  for  Fortune  i 

;  a  free  society  such  as  our  middle  .  Hermitage,  the  New-  ’ 

;  cl^s  has  created  could  there  be  ,  J  government  has  decided 

labour  unions,  collect  ve  bargam- .  , 


St.  John’s.  —  According  to  Mr. 
John  R.  Courage,  member  of  the 


class  has  created  could  there  be  ;  „  -r 
^  i  foundland  government  has  decided 

labour  unions,  collective  bargain-,.  ,  ,  _ _ 

•  •  ,  .  „  _ to  assist  Messrs.  Thomas  Garland 

ing.  inviolate  contracts  with  em- '  .  „ 

,  .1  land  Spencer  Lake  with  the  erec- 

:  plovers,  and  the  right  to  strike.  f  .•  ,  . 

i  T,  J  •  „ii„  oorr.,.  ervivif  tion  of  s  ffcsh  fish  fillcting  plant 
'  Paradoxicallj’,  the  same  spirit  of ;  ,  „ 

■freedom  which  alone  made  the.se  !  G^dltoi.  The  plans  for  the 
;  things  possible  also  led  to  the  I  which  will  be  modern  in 

toleration  of  the  closed  shop,  vi-  ®''ery  respect,  will  be  under  the 
;  clous  picket  lines,  the  check-off,  review  of  Dr  D.  L.  Cooper  in  his 
:  boycotts  and  scores  of  other  ac-  capacity  as  advisor  to  the  govern- 
I  tions  destinctive  of  life,  property,  ment  on  fisheries  engineering  and 


G(X)DYEAR-HUMBER  STORES  LIMITED 

General  Merchants 

f 

HEAD  OFFICE;  Bishop's  Falls.  NfId. 
Branches  at  Grand  Falls  . . .  Deer  Lake  . . .  Gander 


i  prosperity  and  progress. 


development.  It  will  have  an  an- 


I  By  forcing  upon  society  policies  |  rr^al  capacity  of  5  million  pounds 
I  which  are  of  their  very  nature  in-  frozen  fish  fillets.  | 

'  flationary,  the  labour  unions  have  hs  the  intention  of  the  corn- 

made  it  absolutely  certain  that  to  depend  largely  upon  the 

the  value  of  our  money  will  con-  inshore  fisheries,  said  Mr.  Spen- 
tinuosly  decrease.  They  have  al-  cer  Lake,  who  is  largely  respon- 
ready  greatly  accelerated  the  de-  sible  for  the  promotion  of  the 
dine  in  money  value  by  forcing  company.  We  have  also  the  de-* 
wages  ever  higher  without,  at  the  stre  to  take  full  advantage  of  fish- 
same  time,  increasing  man4fiour  ernien  -  owned  vessels  equipped 
productivity.  Furthermore,  as  the  after  the  fashion  of  the  ‘Matthew  | 
ever-higher  wages  have  been  paid  H’  fer  near  off-shore  fishing.” 

in  money  of  ever-decreasing  buy-  - 

ing  power,  they  have  tied  their  There  are  about  160  hosiery 
wages  to  the  Retail  Price  Index,  plants  in  Canada  and  80<7r  of  these ' 
This  ensures  that  the  pace  of  in-  make  hosiery  only. 


Doing  one  of  fhe  largest  retail  businesses  outside 

Saint  John's. 

Seorge  Pomeroy,  C.P.A.,  General  Manager 


.  ‘o,.  V  4.  V  ' 
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Newhmdlmd  is  On  Her  Way! 


The  British  Air  Ministry  Chose 

NEWFOUNDLAND  ...  os  Me  logical  locafion  of  a 
giani  airport  which  was  to  serve  as  an  indispensable 
relay  base  for  front-bound  bombers  in  World  War  II 
and,  since  then,  as  the  "trans-Atlantic  crossroads  of  a 
world  in  rnotion" .  The  Place:  Gander.  The  Time:  1938. 


Unde  Sam  Chose 

NEWFOUNDLAND  ...  os  the  key  point  of  seaboar 

defence  in  World  War  II  and  here  established  th 

first  overseas  base  of  the  U.S.  Army  in  that  conflic 

The  Place:  Fort  Pepperrell,  near  St.  John's.  The  Timt 

January  24th,  1941  (eleven  months  before  Pearl  Ha 

m\M 


ST.  JOHN'S 


fn  the  past  year  Newfoundland  has  made  Great  Strides.  Starting  from 
scratch,  she  aU-eady  has: 

( 1 )  A  birch  flooring,  veener,  plywood  and  door  plant. 

(2)  A  cement  mill. 

(3)  A  gypsum  plaster  plam. 

(4)  A  gypsum  plaster  board  and  lath  plant. 

(5)  A  heavy-machinery  manufacturing  plant. 

4 

(6)  A  leather  and  fish-skin  tannery. 

(7)  A  cotton  textile  mill. 

(8)  A  leather-goods  plant. 

(9)  A  fur  dressing  and  dyeing  plan' 

For  irvormatien  on  any  aspect  of  Newfoundland's  present  development  pro¬ 
gram  or  any  aspect  of  her  great  resources  write  the  Department  of 
Economic  Development,  St.  John's. 


Aas  something 


for  you! 


John  Cabot  Chose 


NEWFOUNDLAND  .  ,  by  the  accident  of  discovery, 

of  course,  but  he  quickly  spread  the  word  that  the 
waters  around  the  Island  were  "teeming  with  cod¬ 
fish",  and  ever  since  then  Newfoundland  has  been 
regarded  as  the  world's  greatest  fishing  centre.  The 
Place:  Cape  Bonavista.  The  Time:  June  24th,  1497. 


FINANCIAL  T1MES»  AUGUST  SI,  1951 


lord  fhrthdiffe  Chose 


NEWFOUNDLAND  ...  as  the  site  of  an  overseas 
source  of  newsprint  supply  and  thereby  laid  the  founda¬ 
tions  of  what  is  today  one  of  Canada's  largest  paper- 
making  enterprises.  The  Place:  Grand  Falls.  The  Date 
(of  actual  manufacture):  December  2nd,  1909. 


Marconi  Chose 


NEWFOUNDLAND  ...  os  the  most  suitable  site  /or'j 
his  experiment  with  wireless  telegraphy  which  gave  an 
incredulous  world  a  new  and-faster  method  of  commu¬ 
nications  which  dispensed  with  the  need  of  telegraph 
lines.  The  Place:  Signal  Hill  in  St.  John's.  The  Time. 
December  12th,  1901,  I 


DEVELOPMENT 


QUhY  of'  ■■ 
ST.  LAWRENCE 


